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Arkansas Weekly Cattle Market Summary

Data from Friday, 1/19/24, through Thursday, 1/25/24.

Livestock Auction Receipts by Commodity

Livestock Auction Receipts by Market

Commodity Current Week  Previous Week | Previous Year r‘;darkethcaﬁnn Current Week  Previous Week
Feeder Cattle 2139 3394 3062 Cord 304 0
Replacement Cattle a4 176 | 122 Glenwood 211 4449
Slaughter Cattle 327 479 466 Hope 284 743
Total 2550 4049 3650 Ozark 163 662

Ratclift 41 71

Searcy 572 1079

Siloam Springs 975 1045

Total 2550 4049

Feeder Cattle: Weighted Avg Price by Frame and Grade
Frame and Grade ME&LT M&L1-2 | M&lL2 ME&L3 Total

Class Head Price |Head Prce |Head| Price Head| Price |Head| Price
5 Bulls 81 252.62 34(227.99 10| 224.65| 125]244.24
0-400 8 31157 | 6| 25983 2| 20314| 16|277.94
400-500 22| 29440 13| 25100 7| 23385 42|271.13
500-600 26 257.76 | 23451 1| 20000| 3425132
600-700 18 22858 194.94 23| 221.25
700-800 4 200.89 | 17328 | 7/ 188.92
800+ 3 168.25 _ 3| 168.25
o MHeifers 535 239.46| 58 212.83| 107|203.46 33| 174.12| 733]229.04
0-400 72 26639 12| 22481 12| 18440| 96| 250.66
400-500 122 25080 8 25460 35| 22019 11| 177.81| 176] 24223
500-600 210 24623 8 23219 32| 21061 8| 16146| 258|238.74
600-700 117 21842| 35 21051 11| 18943 2| 16699 165|214.07
700-800 11 203.64| 7 180.00, 8| 170.67 26| 186.81
800+ 3| 155.03 | 9| 15779 | 12| 157.02
O Steers 632 266.42| 26 271.11) 90|253.63 19| 185.78| 767 263.63
0-400 69 330.90 | 23| 27413 6| 18467 98|300.07
400-500 143 31337 39| 26831 6| 211.01| 188 300.66
500-600 154 28178 20 28699 20| 24209 5| 20160| 199|276.36
600-700 93 24897 6 23000 2| 22508 1| 167.50| 102 246.46
700-800 38 22422 | 6| 192.25 | 44| 210.95
800+ 135 23341 | 1) 10000| 136 232.08
Total 1248 254.78| 84 22045 231|225.10 62| 185.52| 1625 | 247.20




ARKANSAS DEPARTMENT OF AGRICULTURE

ARKANSAS DEPARTMENT OF AGRICU

1 Matural Resowrces Drive, Little Rock, AR 72205
agriculture.arkansas.gov
__ 501} 225-1598 -

LTURE

Slaughter Cattle: Weighted Average Price by Class and Quality Grade

Market Location Ash Flat Cord | Glenwood  Green Forest Hope [ Ozark Ratcliff Searcy Siloam Springs Total
Class Head | Price | Head | Price | Head Price Head | Price | Head | Price | Head Price | Head | Price Head | Price | Head| Price Head Price
# Bulls 1| 103.00 2 98.73 7| 103.32 51 11531 10| 120,85 25 112.72
=1 Cows o 20 91.42] 23 %038 o 25| 8407 20 9268| o 70| 10357 78| 10531 236 99.29
Boner 80-85% o 10| G670 14 91.70 0 17 8840 12 BBSE o 22| SB5T 40 107 .56 115 938.57
Breaker 75-80% | 3 | 10216 | 4| 9533 | | 4| 10897 | 42| 10850 12| 11238 66 108.20
Lean B5-90% _ 7| 7431 5 T&51 B| 7285 4 B17S _ 6 7619 25 o5.08 55 85.94
Total 0 21| 91.95 25 91.22 L] 32| B89.96 20 92.68 0 75| 104.51 88| 107.73 261 101.02
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Feeder Bulls: Head Count and Wei
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ghted Avg Pri

ce by Market Location

Market Location Ash Flat Cord Glenwood | Green Forest Hope Ozark Ratcliff | Searcy Siloam Springs Total

Frame and Grade Head | Price Head | Price | Head | Price | Head Price Head Price Head | Price | Head | Price | Head Price Head Price Head Price

[ MEL1 1] 2| 243.58 12| 233.75 o 2 234.84 4| 186,10 8| 245.7 32 271.48 21 262.06 81 252.62
0-400 0 | | | |8 357 8 311.57
400-500 11| 298.28 11 280.51 22 294.40
500-600 1| 245.00 ﬁ-l 26085 | 1 24500 :1| 244 21 | 8 26377 4] 25082 26 257.76
600-700 1| 24250 4| 219.27 1 22600 2| 20685 4| 24699 4 22687 2 23042 18 228.58
700-800 2| 20225 | | 2 19851 4 20089
800+ 2| 170.00 1 18500 3 168.2%

E M&L1-2 0 | | | | 0
0-400 0 0
400-500 0 | | | | 0
500-600 0 0
600-700 0 | | | | 0
T00-800 0 0
800+ 0 | | | | 0

E MEL2 0 2| 18006 L | 203.15 1| 225.00 12 [ 234.19 _ 14 243,99 34_ 227.99
0-400 | | | | 1| 22500 L 266.61 6 255.83
400-500 3 219.01 5 28475 1 25821 13 251.09
500-600 | | 1| 22500 1| 22500 3 24370 2 23100 7 23451
600-700 3 18463 2 195.40 5 194.94
700-800 2| 180.08 1| 16000 | | 3 173.28
800+ 0 0

B M&L3 0 207.55 | | | | 7 23057 10 224.55
0-400 203.14 _ _ 2 20314
400-500 215.00 | | | | 6| 2367 7 233.85
500-600 1| 20000 1 200.00
600-700 0 | | | ] ' 0
T00-800 0 0
00+ 0 | | | | 0

Total 0 5| 226.39 14| 224.35 0 2 23484 9 194.36 9| 243.63 51 257.16 35 255.27 125 244.24
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Feeder Heifers: Head Count and Weighted Avg Price by Market Location
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Market Location Ash Flat Cord Glenwood | Green Forest Hope Ozark Ratcliff | Searcy | Siloam Springs Total
Frame and Grade Head | Price Head | Price | Head | Price | Head | Price Head Price Head | Price | Head | Price | Head Price |Head Price Head Price
5 M&L1 0 25| 24790 34 23613 0 66 239.04 41| 230.93| 16| 23476 118 22633 235 24753 535 239.46
0-400 0 7| 26489| 9| 2s400| o 15 27945 26734| 6| 23076| 15 25752| 16 28011 72 26639
400-500 16| 24875 14| 23887 22 25167 24456 4| 24661| 30 24403 21 27451 122 250.89
500-600 1| 20000 8| 23551 | o 22478 27| 22874| 3| 22039| 20 22637| 133 25705 210 24623
600-700 1| 18500| 2| 22848 20 21800 3| 21922| 3| 22305| 27 20892| 61 22264 117 218.42
700-800 | | 1| 180.00 | | 6 20072 4 20000 11 20364
800+ 1| 16500 2 15026 3 155.03
8 M&L1-2 0 20| 219.23 | | | | 38 20093 58 212.82
0-400 0 0
4D0-500 3| 26100 | | | | 5| 25100 8 254.60
500-600 8| 23219 8 232.19
600-700 9| 19053 | | | | 26 21400 35 210.51
700-800 718000 7 120.00
800+ 0 | | | | o
5 M&L2 8| 20510 3] 22239 4 20993 11| 20089 2] 22850 32 210.44] 47 197.62 107 20346
0-400 1| 23000| 2| 2280 | 1| 23000 | | C2178s| 3 23000 12 22481
400-500 2| 22861 3 21408 2| 22724 1) 22000 21528 18 23825 35 22919
500-500 3| 20371 1] 21500 | 1 20000 5| 20603 1| 22800| 13 21460 & 20708 32| 210.61
600-700 1| 18250 2| 19241 5 19054 3 18800 11 189.43
700-800 1| 187.50 | | 1| 150.00 | | | 6 17155 8 170.67
800+ s 15779 3 157.79
5 M&L3 0 7| 188.93 | | 7| 14260 a|16833] 6 18745 3 17483 33 17412
0-400 4| 19839 1| 1s000| 2| 16438 2 20000 3 18113 12 184.40
400-500 1| 190,00 | | 4| 17s70| 1] 1sso0| 2] 20263 3| 16676 11 17781
500-600 1| 185.00 2| 8516 1) 18300 2 19130 2 18550 8 16146
600-700 1| 170,00 | | | | ' |1 18400 2 16699
T00-800 0
800+ 0 | | | | | 0
Total 0 40| 22764 57) 22881 0 70 23743 59| 216.05| 22 22349 156 22235 329 23312 733 229.04
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Feeder Steers: Head Count and Weighted Avg Price by Market Location
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Market Location Ash Flat Cord Glenwood | Green Forest Hope Ozark Ratcliff | Searcy | Siloam Springs Total
Frame and Grade Head | Price Head | Price | Head | Price | Head | Price  Head Price Head| Price | Head | Price | Head Price |Head| Price Head Price
5 M&L1 0 21| 28812 38| 30269 O 82 28662 32| 267.92 121 27191 338 25718 632 266.42
0-400 0 7| 3es74| 12| 3469| 0] 18 32421 5| 32070 | | 10 33156 17 34005 69 330.90
400-500 o 2042 17| 31846 20 32614 15| 28382 30 32227| 43 31255 143 31337
500-600 25181 4| 20632 | 16 28000 241.70 | | 34 28030 88 28511 154 281.78
600-700 2| 22818 23 25608 23873 23 24110] 4p 25124 93 24887
700-800 2| 22353 | 5 23603 225.00 | | 5| 2060a| 25| 225314 38 22422
800+ 10 20425| 125 23576 135 23341
2 ME&L1-2 0 4| 296.00 | 2| 260.00 | | | 20 26742 26 2mm
0-400 0
400-500 | | | | | 0
500-600 4| 29600 z| 260.00 14 28800 20 286.99
600-700 | | | | | 6 3000 6 230.00
TO0-800 0 0
800+ 0 | | ] | 0
5 M&L2 0 925603 10| 264.64 238.41 256.30| 4| 241.04| 21 24232 32 26215 90 253.63
0-400 3| 20633| 5| 28387 | 25008 27758 2| 23048| 2| 2s521| 5| 20285 23 27413
400-500 4| 24076| 5| 24845 24000 4| 24780| 2| 24247| 4 26943 19 28444 39 26831
500-600 2| 230s3 | | 3 22843 | | 13 24602 2 zasan 20 242.09
600-700 2| 22508 2 225.08
700-800 | | | | 2 18376] 4 19644 & 19225
800+ 0 0
5 M&L3 0 1| 17500 2| 227.82 | 7| 14853| 1]19000] 7 21207 1 20000 19 185.78
0-400 1| 23400 4| 17065 1] 19000 _ _ 6 18467
400-500 1| 222350 | 1| 150,00 | | 3/ z3100] 1 20000 & 21101
500-600 1| 175.00 1| 187.50 3 21462 5 201.60
600-700 | | | | 1] 16750] 1 167.50
TO0-800 0 0
800+ | | 1| 100.00 | | | 1 100.00
Total 0 31| 27479 | sa|29335| o 90 28310 47| 247.46| 5|23276| 149 26512 391 257.88 767 263.63




ARKANSAS DEPARTMENT OF AGRICULTURE

ARKANSAS DEPARTMENT OF AGRICULTURE

1 Natural Resources Drive, Little Rack, AR 72205
agriculture.arkansas.gov
{301) 225-1578

Searcy Cattle Price: Med and Large 1 400-600 lbs

Hope Cattle Price: Med and Large 1 400-400 lbs
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Ash Flat Cattle Price: Med and Large 1 400-400 Lbs Reports Used
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US D Salem Stockyards - Sheep and Goat Auction - Salem, AR
AMS Livestock, Poultry, & Grain Market News

_ Arkansas Dept of Ag Mrkt News Fri Jan 26, 2024

Email us with accessibility issues with this report.

Livestock Weighted Average Report for 1/25/2024 - Final

This Week Last Reported Last Year
1/18/2024

Taotal Receipts: 1,275 203 264
Feeder Sheep/Lambs: 119{9.3%) 36(4.5%) 52(6.0%)
Slaughter Shezp/Lambs: 456({35.8%) 356(44.3%) 442(51.2%)
Replacement Sheep/Lambs: L7{4.5%) 33(4.1%) {D.0%)
Feeder Goats: 218(17.1%) £7(10.2%) 41(4.7%)
Slaughter Goats: 391(30.7%) 250(31.1%) 329(38.1%)
Replacement Goats: 34{z.7%) 41(5.1%) {D.0%)

Compared to last week: Slaughter goats steady to 20 higher, slaughter sheep 10 to 30 higher with limited comparable sales. Demand good for
all dasses Supply included: 9% Feeder Sheep/Lambs (97% Hair Lambs, 3% Hair Breeds); 36% Slaughter Sheep/Lambs (0% Woelsd, 73% Hair
Bresds, 25% Hair Ewes, 0% Bucks, 1% Hair Bucks); 4% Replacement Sheep/Lambs (3% Hair Ewes, 33% Families, 4% Hair Bucks); 17% Feeder
Goats [100% Kids); 31% Slaughter Goats (77% Kids, 15% Nannies/Does, 3% Bucks/Billies, 4% Wethers, 1% Wether Kids); 3% Replacement
Goats (91% Mannies/Does, 9% Families).

FEEDER SHEEP/LAMBS
HAIR LAMBS - Medium and Large 1-2 (Per Cwt / Actual Wt)
Head Wt RBange Ave Wt Price Range Avg Price
5 a5 a5 220.00 220.00  Thin Fleshed
53 3 320.00 330.00  Gaumt

HAIR LAMBS - Medium and Large 2-3 (Per Cwt / Actual Wt)

Head Wt RBange Ave Wt Price Range Avg Price
21 34-38 35 325.00-345.00 33599
0 4547 45 315.00-350.00 330.51

HAIR BREEDS - Medium and Large 1-2 [Per Cwt / Actual 'Wit)

Head Wt Bange Ave Wt Price Range Avpe Price
3 53 53 205.00 205.00 Thin Fleshed
SLAUGHTER SHEEP/LAMBS
WOOLED - Choice and Prime 2-3 (Per Cwt / Actual Wi)
Head Wt RBange Ave Wt Price Range Avg Price Dressin
2 75 5 230.00 230.00 Average

HAIR BREEDS - Choice and Prime 2-3 (Per Cwt / Actual Wt)

Sourras LISNA ARAS livecstnrk Pooltre & Grain Marker Neaws Dams 1 ~F E
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Fri Jan 26, 2024

Head Wt Range Az Wt Price Bange Awg Price Dressing
12 k) 58 337.50 33750 Average

123 g4-a/ BE 302.50-315.00 31225 Average

105 60-65 62 325.00-385.00 342.23 Average Fancy
11 0 fo 250.00 230,00 Average
2 75 75 320.00 320.00 Average Fancy
35 81-88 24 242 50-275.00 25939 Average
24 110-114 111 210.00-230.00 21429 Average

HAIR EWES - Choice 2 (Per Cwt / Actual Wt)
13 B3 23 145.00-150.00 15423 Average Yearlings

HAIR EWES - Good and Choice 1-3 (Per Cwt / Actual Wt)

Head Wit Range Avg Wt Price Range Avg Price Dressing
14 &7 ar 11,50 11/.50 Average
4 a8 58 115.00 115.00 Average
30 112-144 118 122 50-125.00 124 52 Average

HAIR EWES - Good and Choice 2 (Per Cwt / Actual Wit)

Head Wt Range Ave Wt Price Range Avg Price Dressin
E 140 140 120.00 120.00 Avearage

HAIR EWES - Good 1-3 (Per Cwt / Actual Wil

Head Wt Range Az Wt Price Bange Awg Price Dressin
3 [=1:3 =13 50.00 50.00 Avarage
28 B4-85 24 20.00 £0.00 Average
14 107-111 110 E0.00-50.00 8792 Average

BUCKS - 2 (Per Cwt / Actual Wt)

Head Wt Range Az Wt Price Bange A Price Dressin|
2 158 158 14250 14250 Avarage

HAIR BUCKS - 2-3 [Per Cwt / Actual Wi)

Head Wt Range Az W Price Range Awg Price Diressin
4 122 122 12500 125.00 Average Yearlings
REPLACEMENT SHEEFP/LAMBS
HAIR EWES - Medium and Large 2 (Per Cwt / Actual Wt)
Age Stage  Head Wit Range Avg Wt Price Range Awg Price
1-2 E [ a5 &5 130.00 130.00
1-2 E 8 120-135 126 120.00-125.00 122.99

Source: USDA AMS Livestock, Poultry & Grain Market News

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |

agriculture.arkansas.gov | To Top
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HAIR EWES - Medium and Large 2-3 (Per Unit / Actual Wt)

Age Siage Head Wit Range Aug Wt Price Range Avg Price
1-2 5PR 1 135 135 250.00 250.00

FAMILIES - Medium and Large 2 w/ 20-40 |bs lamb (Per Unit / Actual Wt)

Ape Siage Head Wit Range A Wt Price Range Aug Price
1-z o 4 BO-70 1 120.00-125.00 122 69
2-4 o 4 6E-70 53 115.00-130.00 122 81

HAIR BUCKS - Medium and Large 2-3 (Per Cwt [ Actual Wt)

Ape Stape  Hesd Wit Ranpe Ave Wt Price Range Ave Price
=] 1 Fo 10 310.00 310.00
FEEDER GOATS

KIDS - Selection 1 (Per Cwt / Actual Wt)

Head Wt Range Ave Wi Price Range Avg Price
92 36-39 32 345.00-350.00 34298
Lo 4349 ar 315.00-345.00 340.23

KIDS - Selection 1-2 (Per Cwt / Actual Wt)

Head Wt Banmge Avg Wt Price Range Avg Price
11 34-35 34 300.00-310.00 302.14
e 40 a0 305.00 305.00

KIDS - Selection 2 (Per Owt / Actual Wt

Head Wt Bange Avg Wt Price Range Avg Price
5 30-32 31 210.00-260.00 240707
B 4547 45 230.00-255.00 239.63

KIDS - Selection 2-3 (Per Unit / Actual Wt)

Head Wt Banpe Ave Wt Price Range Avp Price
20 20-22 22 55.00-62.50 Se.f4 Pygmies

KIDS - Selection 3 (Per Cwt / Actual Wt)

Head Wt Banpe Ave Wt Price Range Awp Price
& 42 42 3250 82.50
SLAUGHTER GOATS

KIDS - Selection 1 (Per Cwt / Actual Wt)

Head Wt Range Ave Wi Price Range Avg Price Diressin
132 4545 48 335.00-370.00 383.20 Average
Bmparmms TIEME ARAD | imrsmmle Danlerms T Remim Bl ms Bl M ™ o "
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91 53-58 53 345.00-3830.00 354.43 Average

2 =) &0 345.00 345.00 Ayerage
40 6l Bl 400.00 400.00 Average Fancy
32 10-78 73 315.00-345.00 323.62 Average

2 80 ao 350.00 350,00 Ayerage

KIDS - Selection 1-2 (Per Cwt / Actual Wt)

Head Wt RBange Awg Wt Price Range Avg Price Dressin
4 65 65 305.00 305.00 Average
13 s ) 300.00 300.00 Average
17 50 20 250.00 250.00 Average

KIDS - Selection 2 (Per Cwt / Actual Wt)

Head Wt RBange Awg Wt Price Range Avg Price Dressin
13 E0-5Y 52 2E0.00-285.00 283.73 Average
2 =11 63 285.00 285.00 Average
75 75 275.00 275.00 Average
31 B2-BE 23 235.00-270.00 4243 Average

KIDS - Selection 2-3 (Per Cwt / Actual Wt)

Head Wt RBange A W Price Bange Avp Price Dressin
33-35 34 180.00-235.00 206.62 Average Pygmies
42 42 230.00 230.00 Average Pygmies

NANNIES/DOES - Selection 1 (Per Cwt / Actual Wt)

Head Wt RBange A W Price Bange Avp Price Diressin
3 a2 a2 23500 225.00 Average

NAMMIES/DOES - Selection 1-2 (Per Cwt f Actual Wt)
21 112-120 117 115.00-162.50 132 .33 Average

NANNIES/DOES - Selection 2 (Per Cwt / Actual Wt}

& 62 62 11250 11250 Average
2 o o 102.50 102.50 Average
5 a4 24 11250 11250 Average
2 112 112 11250 11250 Average

NANNIES/DOES - Selection 2-3 (Per Cwt / Actual Wt)

Head Wt RBange Awg W Price Bange Avg Price Dressin
5 EX 37 1/5.00 1/5.00 Average Pygmies
Sowurce: USDA AMS Livestock, Poultry & Grain Market Mews Page 4 of &
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B L£1-52 51 130.00-135.00
2 f2 I2 11500

BUCKS/BILLIES - Selection 1-2 (Per Cwt / Actual Wt)

Head Wt Range Avg Wt Price Range
4 B4 24 265.00

BUCKS/BILLIES - Selection 2-3 (Per Cwt / Actual Wt)

Head Wt RBange Ave Wt Price Range
2 L0 50 135.00
2 62 62 220.00
2 12 Iz 145.00

WETHERS - Selection 1-2 [Per Cwt [ Actual W)

Head Wt Range Aue Wi Price Range
2 a0 50 270.00
! 105-125 113 282.50-280.00
2 160 150 275.00

WETHERS - Selection 2-3 [Per Cwit / Actual Wi)

Head Wi Range Ave Wi Price Range
5 118 118 205.00

WETHER KIDS - Selection 3 (Per Cwt [ Actual Wt}

Head Wt Range Avg Wt Price Range
4 L0 50 115.00
REPLACEMENT GOATS
NANMIES/DOES - Selection 1 (Per Cwt / Actual W)
Age Stage Head Wit Range Az Wt
=1 E 2 100 100

NANNIES/DOES - Selection 1-2 (Per Cwt / Actual Wt)

Age Stage Head Wit Range Aug Wt
1-2 E L 100-105 102

NANNIES/DOES - Selection 2 (Per Cwt / Actual Wt}

AEE Stage  Head Wt Range Auvg Wi
=1 E 7 BO-75 64
1-2 E 1 85 85
2-4 E & 122 122

131.50
115.00

Avg Price
265.00

Avg Price
135.00
220,00
145.00

Awg Price
270.00
273.01
275.00

205.00

115.00

Price Ramge
210.00

Price Ramge
170.00-155.00

Price Ramge
160.00-177.50

120.00
155.00

Ayerage Pygmies

Average Pygmies

Diressin

Average

Dressin
Average Pygmies
Ayerage

Average Pygmies

Dressin
Average
Average

Average

Dressing

Average

Dressing

Average

Avg Price
210.00

Awvg Price
130.29

Avg Price
17f1e/f
120,00
155.00

Source:; USDA AMS Livestock, Poultry & Grain Market Mews

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |

Click Page for Website Original

agriculture.arkansas.gov | To Top
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FAMILIES - Selection 2 w/ 20-40 |bs kid [Per Unit / Actual Wt)

AEE Stage Head Wt Range Ave Wt Price Range Avg Price
1-2 0 2 48 45 115.00 115.00
Please Note:

The above USDA LPGMN price report is reflective of the majority of classes and grades of livestock offered for sale.
There may be instances where some sales do not fit within reporting guidelines and therefore will not be included in
the report. Prices are reported on an FOB basis, unless otherwise noted.

Explanatory Motes:
Ztage (Sheep/Goats) - Represents estimated lambing/kidding peried [0 = open; E = Exposed; B = Bred; FALL =
Zeptember to Movember; WIN = December to February; SPR = March to May; SUM = June to August)

Age - Numerical representation of age in years.

Source: USDA AMS Livestock, Poultry & Grain Market News
AR Dept of Ag Market News
Little Rock, AR | [501) 823-1711 |
www.ams.usda.gov/lpgmn
https:/fmymarketnews.ams.usda.gov/ | https://mymarketnews.ams.usda.gov/viewReport/3659
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ARKANSAS DEPARTMENT OF AGRICULTURE

Livestock Auction Dashboard
USDA Agricultural Marketing Service
e Livestock and Poultry Program
_ Livestock, Poultry, and Grain Market News

Livestock Auction Information

o

Data as of 1/20/2024

Click on Drop Down to switch between
Feeder Cattle, Slaughter Cows, and Market Lambs

Feeder Cattle - Rolling 2 Week Wt Avg Price ($/CWT)

(Hover over a State for more info. This is a heat map, with colors light to dark, representing prices low to high)

Feedar Czttle T

) 2024 Mapbox © OpenStreetMap

Wtd Avg Price for Feeder Cattle [Steers; 550-750 |bs; all muscle grades, frame, and descriptions)

15407 - B

Additional Views

Cattle Overview
Sheep Overview
Goat Overview
Auction Market Locations
Livestock Comprehensive

Feeder Cattle Comprehensive

State Weighted Avg (Map)

Auction Receipts
Custom Weighted Avera

Price Series (Graph)

Data will be refreshed on a weekly basis
and subject to change

Far more info, please visit
My Market News

For questions, comments, or concerns,
plezze email

mailto:wash LPGMN{@usda.gov

Click Page for Website Dashboard

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top
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US [ DA Weekly Livestock, Poultry & Grain Market Highlights

ﬁJanuaw 22,2024

Change From  Change From Weekly Barrow & Gilt Price and Weekly Pork Cutout
I Hogs and Pork ] Current Week Past Week Past Year 10000 vs. b Year Average ($ per cwt)
Nat| Purchased Carc Wid Avg Price - Barrows & Gilts (S/cwt) 46.79 3.3% -34.0% 20.00 o
Pork Carcass Cutout FOB Plant ($/cwi) 88.02 3.1% 11.3% 20,00 7 D
Segregated Early Weaned (SEW) Feeder Pigs ($/head) 3618 2 1% -46 4% ," e "L*
lowa/So. Minn Avg Weight Barrows & Gilts (Ibs) 2013 0.6% 0.4% e e N
Est. Hog Slaughter 2,652,000 22.0% 4.4% 8000 |t e
YTD Est. Hog Slaughter 7,194,755 NIA 5.0% =000
Est. Pork Production (mil Ibs) 575.8 22.4% 42% -
YTD Est. Pork Production (mil Ibs) 1,563.9 NIA 5.6% D T T Y R S TR R
Hog Price Pork Cutout == ===-5%Year Aug Hog Price

Cattle and Beef 1

Weekly Dressed Steer Price and Weekly Boxed Beef

Live Wid Avg Steer Price, 5 Area FOB (5/owt) 173.76 0.2% 11.9% Choice Cutout vs. 5 Year Averages ($ per cwt)

Dressed Wid Avg Steer Price, 5 Area Del (§/cwt) 273.89 0.1% 10.3% 320.00

Boxed Beef Cutout, Choice ($/owi) 208533 4.2% T.7% 305.00 ""\

Boxed Beef Cutout, Select (S/cwt) 28047 5.4% 9.8% 200,00 /" ;' ~‘.‘

Boxed Beef, Choice/Select Spread ($/owt) 14.86 -2.40 -4.01 275.00 ;’ b e

By-Product Drop Value, Steer ($/owt live) 11.66 -0.3% NIA 260.00 ," A - ,." “\‘ P

CME Feeder Cattle Index ($/cw) 227.26 -0.3% 28 4% 24500 | e 7

Est. Cattle Slaughter 617,000 13.0% -4.7% 23000 L

¥TD Est. Catle Slaughter 1,705,462 NIA -4.7% 215.00 S S LL%

Est. Beef Production (mil Ibs) 523.8 13.2% 1.8% 0000 Lot et

¥TD Est. Beef Production (mil Ibs) 14488 MIA -6.3% : S:;er Fmi:e Ao . Bfmed E-EOEI’Chr;ee Emn
= 5 ear Avg Steer Price  omeem——— 5 Year Avg Choice Cutout

Weekly Lamb Carcass Cutout vs 5 Year Average

Lamb and Veal ] 430,00 Bl
Slaughter Lamb, Megotiated, Live Wid Avg Price ($/cwi) 196.35 3.3% 48.3% 470.00 qi, ~
Lamb Carcass Cutout (5/cwt) 466.08 -1.9% 0.3% T ',1__”%,: e
Est. Sheep Slaughter 33,000 5.7% 3.5% w00 - “
YTD Est. Sheep Slaughter 98,912 MIA 2.5% ot
Est. Lamb Production (mil Ibs) 20 -4.8% 0.0% 440.00
Y¥TD Est. Lamb Production (mil Ibs) 6.0 NIA -1.6% 43000 A= —— -"*-"‘ _.' i
‘Veal Carcass Wtd Avg Packer & Mon-Packer Owned ($/cwt) 443 65 0.0% 2.3% 42000 '
J F M A M J J A 5 o ] D

2024 == === Year Ayg

Source; USDA AMS Livestock Poultrv & Grain Market Mews Portal
LSWI PGMikiHiehl

17


https://mymarketnews.ams.usda.gov/filerepo/reports?field_slug_id_value=2879&name=&field_slug_title_value=&field_published_date_value=&field_report_date_end_value=&field_api_market_types_target_id=All

USIDA Weekly Livestock, Poultry & Grain Market Highlights

;—_,.._ January 22, 2024

Change From  Change From Weskly National Broiler Whole Body Delivered Price
. Current Week Past Week Past Year (Cents /b)
| Grain ] 145.00
o ) 140.00 —
Central lllinois Avg Com Price ($/bu) 41700 -0.5% -37 4% 135,00 /' \
Central llinois Avg Soybean Price ($/bu) 11.8700 1.2% -20.1% 13000 | /»"' ‘k\
Central lliincis 48% Soybean Meal, Rail ($/ton) 374.50 -1.5% -19.8% 125.00 r—— N ;"’"
Hard Red Winter Wheat Truck to Kansas City {$/bu) £.4300 1.1% 28 6% IO i T ./
Dark Northern Spring Wheat, 14%, MN, Rail ($/bu) 9 0050 0.1% -19.1% oo ,,: ~\ 7 v
Soft White Wheat Portland ($/bu) B.5444 -3.0% -21.5% 10500 [~ Il ".\j ;,--
Sorghum, Kansas City, Truck (S/fhu) 47850 -3.2% -30.7% 100.00 = AN —
pspp Lo e i e e R e
Broilers ] J F M A M J A A 5 L4 ] N D
2024 2023 =====-5%Yearfvg
Nat'l Delivered Whole Body Price {cents/Ib) 128.71 0.6% 6.2% Weekly National Frazen Whole Body Hen Turkey FOB
Est. Young Chicken Slaughter - Current Week (000's) 142,893 -10.8% MIA Price {cents/Ib)
Actual Slaughter of Young Chickens (000's) 172,864 19.9% 0.4% :;:x — /A
¥TD Actual Slaughter of Young Chickens (000s) 317,000 MiA -5 1% 155:uu V "j. -
Actual RTC Pounds of Young Chickens (000's) 861,831 19.7% 3.3% 145.00 V \"'\,
¥TD RTC Pounds of Young Chickens (000's) 1,581,980 MNIA -32% 135.00 (WA
125.00 — {;_- -
11500 [ne===="""7" 77 7 s,
Turkeys 1 105.00 \U1
85.00 =
Nat' FOB Frozen 8-16 Ib. Hens Wid Avg Prices, cents/lb 90.17 10.0% 47 6% 5500 A ‘llu
Actual Slaughter of Turkeys (000's) 3,523 28.3% 6.8% 7500 L
YTD Actual Slaughter of Turkeys (000's) 6,269 NIA -94% 024 S ——
Actual RTC Pounds of Turkeys (000's) 92,066 28.4% 37%
YTD RTC Pounds of Turkeys (000's) 163,745 NIA -6.9% Weekly Cumiﬁdmﬂzh?me Egg Price
550.00
Eggs 1 510.00 ‘\
470.00 1||
43000
Combined Regional Large Eggs (cenisidozen) 191.68 -12.7% -51.5% 300.00 ]'l\
National Shell Egg Inventory (30 doz. Cases/000,s) 1177.8 -10.0% NIA :fg% N Al
Shell Egg Demand Indicator (SEDI) 14.10 099 12 270,00 \,\ // "IH
Central States Breaking Stock Av. Price (cents/dozen) 104.00 -2.8% -54.3% ‘?:ﬂ% ~ - 7n I
National Breaking Stock Inventory (30 doz. Cases/000's) 3318 -10.6% NIA 15000 |aerTr ",5% _ P
- =% 5
Eggs Broken Under Federal Inspection (30 doz cases) 1,428,740 2.9% -1.8% B A =AY
¥TD Egags Broken Under Federal Inspection (30 doz cases) 2,819,579 NiA 0.8% 4 F M oA M 4 4 A S 0O N D
2024 2023 == G YEar Avg

Source: IUSDA AMS Livestock Poultry & Grain Market News Portal
LSWLPGMrktHighlight
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Grain Report for 1/26/2024 - Final
UsDA

Exchange Commodity Closing Settlement Prices (¢/bu) as of 1/26/2024
CBOT Corn 446.25 (Mar 24)  455.75 (May 24)  463.50 (lul 24) 468.50 (Sep 24) 47625 (Dec 24)  487.50 (Mar 25)  493.25 (May 25)
CBOT Soybeans 1209.25 (Mar 24) 1216.25 (May 24)  1224.00 (Jul 24)  1212.75 {Aug 24) 1189.50 (Sep 24) 1185.00 (Nov24) 1194.50 (lan 25)
CBOT Wheat 600.25 (Mar 24)  610.75 (May 24) 616.25 (lul 24) 626.25 (Sep 24) 64050 (Dec24)  653.75 (Mar 25)  660.25 (May 25)
CBOT White Oats 363.75 (Mar 24)  358.75 (May 24) 357.75 (lul 24) 362.00 (Sep 24) 37075 (Dec24)  350.75 (Mar 25)  356.75 (May 25)
KCBT Wheat 624.75 (Mar 24)  625.00 (May 24) 623.25 (lul 24) 633.50 (Sep 24) 65050 (Dec 24)  662.00 (Mar 25)  666.50 (May 25)
MGE Wheat 703.50 (Mar 24)  706.00 (May 24) 713.00 (Jul 24) 721.00 (Sep 24) 73375 (Dec 24)  T42.25(Mar 25)  745.00 (May 25)

US #2 Yellow Corn (Bulk)
Country Elevators - Conventional

Region/Location Sale Type Basis (¢/Bu) Basis Change Price(5/Bu) Price Change Average Year Apo  Freight Delivery
Mississippi River
Elaine, AR Bid 12.00H UMCH 45825 DN 0.0550 45825 7.0800  DLVD-T Current
Elaine, AR Bid 12.00H UMCH 45825 DN 0.0550 45825 DLVD-T Feb
Elaine, AR Bid 15.00H UMCH 46125 DN 0.0550 46125 DLVD-T Mar
Elaine, AR Bid -35.00U UMCH 43350 DN 0.0500 43350 58350  DLVD-T Sep Mew Crop
Helena, AR Bid 12.00H UMCH 45825 DN 0.0550 45825 7.0800  DLVD-T Current
Helena, AR Bid 12.00H UMCH 45825 DN 0.0550 4 5825 DLVD-T Feb
Helena, AR Bid 15.00H UNCH 46125 DN 0.0550 46125 DLVD-T Mar
Helena, AR Bid -35.00U UMCH 43350 DN 0.0500 43350 59350 DLVD-T Sep MNew Crop
Osceola, AR Bid 19.00H UMCH 46525 DN 0.0550 46525 71100 DLVD-T Current
Osceola, AR Bid 17.00H 46325 4.6325 DLVD-T Feb
Osceola, AR Bid 18.00H 46425 46425 DLVD-T har
West Memphis, AR Bid 25.00H UP 3.00 47125 DN 0.0250 47125 7.1300 DLVD-T Current
Source: USDA AMS Livestock, Poultry & Grain Market News Page 1of 3
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Country Elevators - Conventional
Region/lLocation Sale Type Basis (¢/Bu) Basis Change Price(5/Bu Price Change Average Year Apo  Freight Delivery
East
Jonesborao, AR Bid -50.00H UMCH 11.5925 DN 0.1375 11.5925 14.8450 DLVD-T Current
Pendleton, AR Bid -30.00H UMNCH 11.7925 DN 0.1375 11.7925 15.0950 DLVD-T Current
Wheatley, AR Bid -38.00H UMNCH 11.7125 DN 0.1375 11.7125 149750 DLVD-T Current
Wynne, AR Bid -33.00H UMNCH 11.7625 DN 0.1375 11.7625 149950 DLVD-T Current
Arkansas River
Des Arc, AR Bid -38.00H UNCH 11.7125 DN 0.1375 1171235 149450 DLVD-T Current
Mississippi River
Elaine, AR Bid 23.00H UMNCH 123235 DN 0.1375 123235 155950 DLVD-T Current
Elaine, AR Bid 23.00H UMNCH 123235 DN 0.1375 123225 DLVD-T Feb
Elaine, AR Bid 20.00H UNCH 122925 DN 0.1375 122925 DLVD-T Mar
Elaine, AR Bid -25.00% UNCH 11 6000 DN 0.1125 116000 13.7625 DLVD-T Oct Mew Crop
Helena, AR Bid 25.00H UP 2.00 123425 DN0.1175 123425 155950 DLVD-T Current
Helena, AR Bid 23.00H UNCH 123235 DN 0.1375 1233225 DLVD-T Feb
Helena, AR Bid 20.00H UMNCH 12,2925 DN 0.1375 123925 DLVD-T Mar
Helena, AR Bid -25.00% UMNCH 11.6000 DN 0.1135 116000 13.7625 DLVD-T Oct Mew Crop
Osceola, AR Bid 35.00H UP 4.00 12,4425 DN 0.0975 12.4425 156750 DLVD-T Current
Osceola, AR Bid 30.00H UP 2.00 123925 DN 0.1175 123925 DLVD-T Feb
Osceola, AR Bid 24.00H UNCH 123325 DN 0.1375 123325 DLVD-T Mar
West Memphis, AR Bid 40.00H UP 5.00 12.4925 DN 0.0875 12,4925 155950 DLVD-T Current
Mills and Processors - Conventional
Region/lLocation Sale Type Basis (¢/Bu) Basis Change Price(5/Bu Price Change Average Year Apo  Freight Delivery
Stuttgart, AR Bid -25.00H UMNCH 11.8425 DN 0.1375 118425 15.0950 DLVD-T Current
US #2 Soft Red Winter Wheat (Bulk)
Source: USDA AMS Livestock, Poultry & Grain Market News Page 2 of 3
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Country Elevators - Conventional

Region/Location Sale Type Protein Basis (¢/Bu
Mississippi River
Elaine, AR Bid Ordinary -5.00M
Helena, AR Bid Ordinary 0.00M
Osceola, AR Bid Ordinary 1.00MN

Basis Change Price(5/Bu) Price Change
UNCH 6.1125 DM 0.1125
UP 5.00 6.1625 DM 0.0625
UMCH 6.1725 DM 0.1125

Averape Year Apo Freight Delivery

65.1125 DLVD-T Jun - Jul New Crop
6.1625 DLVD-T Jun - Jul MNew Crop
6.1725 DLVD-T Jun - Jul New Crop

Explanatory Notes:

Price & Basis Values quoted are for Current Delivery, unless otherwise noted.

CBOT/KCBT/MGE Trade month symbels: F January; G February; H March; | April; K May; M June; N July; Q August; U September; V October; X November; 7 December.

Freight Codes:

FOB: Freight On Board

DLVD: Delivered

CIF: Cost, Insurance, and Freight

T: Truck, R: Rail, B: Barge, T/R: Truck/Rail, R/B: Rail/Barge, T/R/B: Truck/Rail/Barge, OV: Ocean Vessel

Trade Regions / Misc Info:

For more infarmation, click here

Source: UsSDA AMS Livestock, Poultry & Grain Market News

AR Dept of Ag Market News-Jlames Ward, Market Reporter

Little Rock, AR | (501) 823-1711
http:/fwww. ams.usda.gov/ipgmn

https://mymarketnews ams.usda.gov) | https:

mymarketnews.ams.usda.gov/viewReport/2960
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Fri, Jan 26th, 2024

Futures Market Map

Overall Market Movement
Metals Currencies Livestock All Markets Financials Indices Grains
+0.37% -0.03% -0.13% -1.32%

Energies
+1.18% +0.93% +0.78% +0.72%

Market Breakdown
U.S. Dollar Index | |apanese Yen

British Pound | Australian Dollar
-0.16%

Canadian Dollar Euro FX
+0.01% -0.02% -0.10%

Mexican Peso

Bitcoin Futures
+0.38% +0.26% +0.17%

CURRENCIES
+0.78% +5.70%

ULSD NY Harbor | Gasoline RBOB | Crude Oil WTI Natural Gas

ENERGIES
+1.18% +2.18% +1.58% +1.00% -0.05%
FINANCIALS Ultra T-Bond 30-Year T-Bond | 2-Year T-Note 5-Year T-Note 10-Year T-Note
-0.03% +0.10% +0.03% -0.08% -0.10% -0.11%
GRAINS Soybean Oil Soybean Hard Red Wheat Wheat Soybean Meal
-1.32% +0.86% -1.12% -1.92% -1.96% -2.57%
Dow Futures S&P Midcap E- | Russell 2000 E- i | Nasdaq 100 E-
INDICES Mini Mini Mini St Mini
-0.13% +0.11% +0.07% -0.03% -0.16% -0.64%
LIVESTOCK Class III Milk Lean Hogs Feeder Cattle Live Cattle Pork Cutout
+0.72% +1.58% +0.84% +0.64% +0.41% +0.11%
. . : High Grade
METALS Platinum Palladium Silver Copper
+0.93% +3.07% +1.92% -0.01% -0.39%
SOFTS Orange Juice Lumber Physical Sugar #11 Cotton #2
+0.96% +3.25% +0.52% -1.12% -1.62%
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5-Day Futures Performance Leaders, 1/26/24

Ranks futures by 5-Day Percent Change (the percentage difference between the last price and the price 5-days ago).

Contract Name

ULSD NY Harbor (Mar '24)
Crude Oil WTI (Mar '24)

Lean Hogs (Apr '24)

Crude Oil Brent (F) (Mar '24)
Dry Whey (Mar '24)

Gasoline RBOB (Mar '24)
Butter Cash-Settled (Mar '24)
Coffee (Mar '24)

Lumber Physical (Mar '24)
Aluminum (Apr '24)

S&P G5CI (Feb '24)

Feeder Cattle (Mar '24)
Orange Juice (Mar '24)

Class IIT Milk (Mar '24)

Hard Red Wheat (Mar '24)
Live Cattle (Apr '24)

Pork Cutout (Feb '24)

Rough Rice (Mar '24)

Cocoa (Mar '24)

Cheese Cash-Settled (Mar '24)
High Grade Copper (Mar "24)
Platinum (Apr '24)

Sugar #16 (Sep "24)

Russell 2000 E-Mini (Mar '24)
Palladium (Mar '24)

South African Rand (Mar '24)
Wheat (Mar '24)

Spring Wheat (Mar '24)
Bitcoin Futures (Feb 24)
S&P 500 Micro (Mar '24)
S&P 500 E-Mini (Mar '24)
Silver (Mar '24)

Sugar #11 (Mar '24)

S&P Midcap E-Mini (Mar '24)
Nasdaq 100 E-Mini (Mar "24)
Swiss Franc (Mar '24)
Nasdaq 100 Micro (Mar '24)
Dow Futures Mini (Mar '24)
Cotton #2 (Mar "24)

Brazilian Real (Feb "24)

Corn (Mar '24)

U.S. Dollar Index (Mar '24)
Nonfat Dry Milk (Jan '24)
British Pound (Mar '24)
Soybean Qil (Mar '24)

5-Year T-Mote (Mar '24)
2-Year T-Note (Mar '24)
3-Month SOFR (Mar '24)
Japanese Yen (Mar '24)

Ultra 10-Year T-Note (Mar '24)
Canadian Dollar (Mar '24)
Mexican Peso (Mar '24)
30-Year T-Bond (Mar '24)
Australian Dollar (Mar '24)
New Zealand Dollar (Mar '24)
Ultra T-Bond (Mar "24)
Soybean (Mar '24)

Euro FX (Mar '24)

Bitcoin Micro (Jan '24)

Gold (Feb "24)

Ethanol Chicago (Feb '24)
Canola (Mar '24)

Soybean Meal (Mar '24)
Natural Gas (Mar "24)

S&P 500 VIX (Feb '24)

Qats (Mar "24)

Ether Micro (Jan '24)

N
w

5D %Chg
+7.33%
+6.66%
+6.53%
+6.49%
+6.36%
+6.30%
+5.50%
+4.70%
+4.56%
+4.53%
+3.52%
+3.34%
+3.10%
+2.80%
+2.75%
+2.42%
+2.40%
+1.98%
+1.94%
+1.79%
+1.78%
+1.70%
+1.68%
+1.67%
+1.45%
+1.44%
+1.18%
+1.15%
+0.95%
+0.95%
+0.95%
+0.85%
+0.85%
+0.70%
+0.54%
+0.54%
+0.54%
+0.52%
+0.50%
+0.44%
+0.17%
+0.16%
+0.10%
+0.06%
+0.06%
+0.03%
+0.02%
+0.01%
-0.03%
-0.04%
-0.11%
-0.14%
0.21%
-0.24%
-0.29%
-0.30%
-0.33%
-0.34%
-0.50%
-0.56%
-0.63%
-0.65%
-2.10%
-3.15%
-3.80%
-4.21%
-9.29%



1-Month Futures Performance Leaders, 1/26/24

Ranks futures by 1-Month Percent Change (the percentage difference between the last price and the price 1 month ago).

Contract Name

Sugar #11 (Mar '24)

Dry Whey (Mar '24)

Lean Hogs (Apr '24)

Cocoa (Mar '24)

ULSD NY Harbor (Mar "24)
Sugar #16 (Sep '24)

Pork Cutout (Feb 24)
Feeder Cattle (Mar '24)
Gasoline RBOB (Mar ‘24)
Cotton #2 (Mar '24)

Butter Cash-Settled (Mar '24)
Live Cattle (Apr '24)

Crude Oil Brent (F) (Mar '24)
Crude Oil WTI (Mar '24)
MNasdag 100 E-Mini (Mar '24)
Nasdaq 100 Micro (Mar '24)
Rough Rice (Mar '24)

U.S. Dollar Index (Mar '24)
S&P 500 E-Mini (Mar '24)
S&P 500 Micro (Mar '24)

S&P GSCI (Feb "24)

Class III Milk (Mar '24)

Dow Futures Mini (Mar '24)
Ether Micro (Jan '24)

30-Day Fed Funds (Apr '24)
3-Month SOFR (Mar '24)
British Pound (Mar '24)
Coffee (Mar '24)

2-Year T-Note (Mar '24)
MNonfat Dry Milk {Jan '24)
South African Rand (Mar '24)
Mexican Peso (Mar '24)
Lumber Physical (Mar '24)
5-Year T-Note (Mar '24)
Orange Juice (Mar '24)
Cheese Cash-Settled (Mar '24)
Oats (Mar '24)

High Grade Copper (Mar '24)
10-Year T-Note (Mar ‘24)
Brazilian Real (Feb '24)

Swiss Franc (Mar '24)

Euro FX (Mar '24)

Canadian Dollar (Mar '24)
S&P Midcap E-Mini (Mar '24)
Ultra 10-Year T-Note (Mar '24)
Bitcoin Futures (Feb '24)
Gold (Feb '24)

Hard Red Wheat (Mar 24)
Ethanol Chicago (Feb '24)
Aluminum (Apr '24)

Soybean Oil (Mar '24)

Bitcoin Micro (Jan '24)
Natural Gas (Mar '24)

Spring Wheat (Mar '24)
30-Year T-Bond (Mar '24)
Australian Dollar (Mar '24)
New Zealand Dollar (Mar "24)
Japanese Yen (Mar '24)
Russell 2000 E-Mini (Mar '24)
Canola (Mar '24)

Ultra T-Bond (Mar '24)
‘Wheat (Mar "24)

Silver (Mar '24)

Corn (Mar '24)

Platinum (Apr '24)

Soybean (Mar '24)

S&P 500 VIX (Feb "24)
Soybean Meal (Mar '24)

Palladium (Mar '24)

1M %Chg
+15.78%
+10.84%
+9.43%
+9.08%
+8.12%
+8.06%
+7.01%
+6.73%
+5.88%
+5.40%
+5.33%
+4.74%
+3.48%
+3.20%
+2.63%
+2.63%
+2.16%
+2.11%
+1.89%
+1.89%
+1.78%
+1.10%
+0.92%
+0.31%
-0.13%
-0.14%
-0.16%
-0.26%
-0.28%
-0.31%
-0.56%
-0.67%
-0.69%
-0.82%
-1.09%
-1.20%
-1.22%
-1.23%
-1.41%
-1.48%
-1.55%
-1.84%
-1.91%
-2.18%
-2.19%
-2.25%
-2.50%
-2.80%
-2.91%
-3.07%
-3.26%
-3.28%
-3.28%
-3.53%
-3.62%
-3.65%
-3.77%
-4.32%
-4.54%
-4.75%
-5.52%
-5.66%
-6.11%
-7.08%
-7.35%
-8.32%
-11.75%
-11.85%
-19.08%



3-Month Futures Performance Leaders, 1/26/24

Ranks futures by 3-Month Percent Change (the percentage difference between the last price and the price 3 months ago).

Contract Name

Ether Micro (Jan '24)

Nasdaq 100 E-Mini (Mar '24)
Nasdaq 100 Micro (Mar '24)
Cocoa (Mar '24)

Bitcoin Futures (Feb '24)
Coffee (Mar '24)

Bitcoin Micro (Jan "24)
Russell 2000 E-Mini (Mar '24)
S&P 500 E-Mini (Mar '24)
S&P 500 Micro (Mar '24)

S&P Midcap E-Mini (Mar '24)
Dow Futures Mini (Mar '24)
Lumber Physical (Mar "24)
Ultra T-Bond (Mar "24)

Pork Cutout {Feb '24)

Butter Cash-Settled (Mar '24)
30-Year T-Bond (Mar '24)
Rough Rice (Mar '24)
Mexican Peso (Mar '24)
Lean Hogs (Apr '24)

High Grade Copper (Mar '24)
Ultra 10-Year T-Note (Mar '24)
British Pound (Mar '24)

New Zealand Dollar (Mar "24)
Dry Whey (Mar '24)

10-Year T-Note (Mar '24)
Awustralian Dollar (Mar '24)
Gasoline RBOB (Mar '24)
Swiss Franc (Mar ‘24)
Brazilian Real (Feb '24)
5-Year T-Note (Mar '24)
Canadian Dollar (Mar '24)
Euro FX (Mar '24)

South African Rand (Mar '24)
2-Year T-Note (Mar '24)
Feeder Cattle (Mar '24)
Platinum (Apr '24)
Aluminum (Apr ‘24)
3-Month SOFR (Mar '24)
30-Day Fed Funds (Apr '24)
Gold (Feb '24)

Japanese Yen (Mar '24)

S&P GSCI (Feb '24)

ULSD NY Harbor (Mar '24)
Live Cattle (Apr '24)

Nonfat Dry Milk (Jan "24)
Wheat (Mar '24)

Silver (Mar '24)

Cotton #2 (Mar '24)

Crude Oil Brent (F) (Mar '24)
U.S. Dollar Index (Mar '24)
Crude Oil WTI (Mar '24)
spring Wheat (Mar '24)
Sugar #16 (Sep '24)

Hard Red Wheat (Mar '24)
Soybean Qil (Mar '24)
Soybean (Mar '24)

Corn (Mar '24)

Canola (Mar '24)

Class LI Milk (Mar "24)
Cheese Cash-Settled (Mar '24)
Sugar #11 (Mar '24)

Oats (Mar "24)

Ethanol Chicago (Feb '24)
Soybean Meal (Mar '24)
Orange Juice (Mar '24)
Palladium (Mar '24)

S&P 500 VIX (Feb "24)
Natural Gas (Mar '24)

N
(93]

3M %Chg
+23.68%
+21.97%
+21.97%
+21.54%
+20.78%
+20.48%
+18.62%
+18.17%
+17.01%
+17.01%
+16.34%
+15.23%
+12.24%
+10.38%
+10.10%
+9.74%
+9.05%
+8.18%
+7.45%
+7.21%
+6.38%
+5.54%
+4.63%
+4.62%
+4.43%
+4.21%
+3.67%
+3.22%
+2.98%
+2.78%
+2.70%
+2.55%
+2.36%
+1.53%
+0.96%
+0.82%
+0.70%
+0.54%
+0.22%
+0.16%
+0.02%
-0.02%
-0.20%
-0.30%
-0.67%
-0.91%
-0.95%
-1.49%
-2.03%
-2.38%
-2.63%
-3.77%
-5.28%
-5.85%
-6.09%
-7.45%
-7.95%
-9.53%
-9.71%
-9.81%
-11.72%
-12.09%
-12.77%
-13.39%
-13.70%
-15.75%
-16.17%
-34.35%
-34.86%



6-Month Futures Performance Leaders, 1/26/24

Ranks futures by 6-Month Percent Change (the percentage difference between the last price and the price 6 months ago).

Contract Name

Bitcoin Futures (Feb '24)
Bitcoin Micro (Jan '24)
Cocoa (Mar '24)

Dry Whey (Mar '24)

Coffee (Mar '24)

Ether Micro (Jan '24)

Orange Juice (Mar '24)
Butter Cash-Settled (Mar '24)
Rough Rice (Mar '24)
Masdag 100 E-Mini (Mar '24)
Nasdag 100 Micro (Mar '24)
ULSD NY Harbor (Mar '24)
Dow Futures Mini (Mar '24)
S&P 500 E-Mini (Mar '24)
5&P 500 Micro (Mar "24)
Lumber Physical (Mar '24)
Crude Oil Brent (F) (Mar '24)
U.S. Dollar Index (Mar '24)
Crude Oil WTI (Mar '24)
Mexican Peso (Mar "24)
Sugar #16 (Sep '24)

3-Month SOFR (Mar '24)
30-Day Fed Funds (Apr '24)
S&P Midcap E-Mini (Mar '24)
2-Year T-Note (Mar '24)

S&P G5CI (Feb '24)

Gasoline RBOB (Mar '24)
Aluminum (Apr "24)

Gold (Feb '24)

S-Year T-Note (Mar "24)
Brazilian Real (Feb '24)

Pork Cutout (Feb '24)

British Pound (Mar '24)
10-Year T-Note (Mar '24)
Canadian Dollar (Mar '24)
High Grade Copper (Mar '24)
Russell 2000 E-Mini (Mar '24)
New Zealand Dollar (Mar '24)
Lean Hogs (Apr '24)

Swiss Franc (Mar '24)

Ultra 10-Year T-Note (Mar '24)
Euro FX (Mar "24)

Sugar #11 (Mar '24)
Australian Dollar (Mar '24)
Nonfat Dry Milk (Jan '24)
Cotton #2 (Mar '24)

Feeder Cattle (Mar '24)

Live Cattle (Apr '24)

South African Rand (Mar '24)
30-Year T-Bond (Mar '24)
Platinum (Apr '24)

Japanese Yen (Mar '24)

Ultra T-Bond (Mar '24)

Class III Milk (Mar "24)

Silver (Mar '24)

Soybean Meal (Mar '24)
Cheese Cash-Settled (Mar '24)
Soybean (Mar '24)

Ethanol Chicago (Feb '24)
Corn (Mar '24)

Wheat (Mar "24)

Oats (Mar "24)

Spring Wheat (Mar '24)
Soybean Oil (Mar '24)
Canola (Mar '24)

Palladium (Mar '24)

S&P 500 VIX (Feb '24)

Hard Red Wheat (Mar '24)

Matural Gas (Mar '24)

6M %Chg
+55.67%
+35.81%
+32.88%
+22.67%
+17.99%
+17.44%
+14.30%
+11.43%
+10.71%
+9.55%
+9,55%
+5.76%
+5.60%
+4.61%
+4.61%
+4,09%
+3.98%
+3.30%
+2.37%
+1.69%
+0.83%
0.01%
-0.04%
0.14%
-0.19%
0.20%
-0.52%
-0.52%
-0.60%
0.71%
-1.29%
-1.58%
-1.85%
-1.98%
212%
-2.12%
-2.13%
217%
-2.26%
-2.44%
-2.56%
-3.17%
-3.33%
-3.46%
-4.03%
-4.04%
-4.22%
-4.39%
-4.89%
-5.34%
-6.39%
-8.28%
-8.70%
-9.52%
-10.86%
-13.42%
-14.11%
-14.43%
-18.40%
-20.17%
-20.97%
-21.31%
-23.20%
-24.59%
-24.82%
-24.84%
-27.73%
-28.72%
-37.38%
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52-Week Futures Performance Leaders, 1/26/24

Ranks futures by 52-Week Percent Change (the percentage difference between the last price and the price 12 months ago).

Contract Name 52W %Chg
sutter Cash-settied (var 24) || | +27.07%
Ether Micro (Jan '24) | +17.44%
Mexican Peso (Mar '24) _ +17.11%
S&P 500 E-Mini (Mar '24) || +16.66%
S&P 500 Micro (Mar '24) _ +16.66%
Dow Futures Mini (Mar '24) _ +15.89%
Brazilian Real (Feb '24) _ +10.44%
Feeder Cattle (Mar '24) - +7.88%
Live Cattle (Apr 24) - +7.07%
Rough Rice (Mar '24) - +5.45%
s&p Midcap E-mini Mar 24) [} +2.85%
Swiss Franc (Mar '24) . +2.78%
crude oil Brent (F) (var'24) [} +2.29%
Gasoline RBOB (Mar '24) . +2.29%
Crude Oil WTI (Mar '24) . +1.92%
British Pound (Mar 24) I +1.75%
ULSD NY Harbor (ar 24) ] +1.19%
Russell 2000 E-Mini (Mar 24) ]} +1.02%
U.S. Dollar Index (Mar '24) I +0.89%
S&P GSCI (Feb '24) | 0.20%
2-Year T-Note (Mar '24) | -032%
Gold (Feb '24) I 0.60%
S-Year T-Note (Mar '24) I -0.61%
30Day Fed Funds (apr 24) |} 1.29%
3-Month SOFR (Mar '24) l 131%
Canadian Dollar (Mar '24) 0 1.35%
Cotton #2 (Mar '24) . -1.98%
Euro FX (Mar '24) m 2.10%
10-Year T-Note (Mar '24) - 3.03%
Oats (Mar '24) . -3.13%
Ultra 10-Year T-Note (Mar 24) - 3,18%
New zealand Dollar (var 24) [l 5.86%
South African Rand (Mar '24) - -5.99%
Pork Cutout (Feb '24) - -6.37%
30-Year T-Bond (Mar '24) ] -6.65%
Lean Hogs (Apr '24) - -B.01%
Australian Dollar (Mar '24) - -8.39%
Ultra T-Bond (Mar '24) - 8.70%
Silver (Mar '24) I -9.01%
High Grade Copper (Mar '24) _ -9.75%
Soybean Meal (Mar '2d) _ -9.84%
Soybean (Mar '24) _ -10.09%
Nonfat Dry Milk (Jan '24) [ 11.33%
Lumber Physical (Mar '24) _ 11.51%
Platinum (Apr '24) _ 11.68%
Cheese Cash-Settled (Mar '24) _ -12.75%
Class 11T Milk (Mar '24) _ 12.76%
Ethanol Chicago (Feb 24) _ 13.27%
Japanese Yen (Mar '24) _ -16.26%
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USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Production Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate December 8 | Forecast December8 2022/2023
Crops and Products
Wheat (million bushels) 1,650 - 1,812 - 162
Rice (million cwt) 160.0 -0.3 218.3 -1.4 58.3
Corn (million bushels) 13,651 -64 15,342 107 1,691
Sorghum (million bushels) 188 - 318 -4 130
Barley (million bushels) 174 -1 185 -- 11
Oats (million bushels) 58 *x 57 -- -1
Soybeans (million bushels) 4,270 ** 4,165 35 -106
Soybean oil (million pounds) 26,227 - 27,025 - 798
Soybean meal (thousand s.t.) 52,493 -- 54,154 -- 1,661
Cotton (million bales) 14.47 - 12.43 -0.34 -2.03
Sugar (thousand s.t., raw value) 9,250 2 9,391 148 141
Milk (billion pounds) 226.6 -0.3 228.3 -0.7 1.7
Meat (billion pounds)
Beef 26.97 0.04 26.11 0.12 -0.86
Pork 27.30 0.06 27.97 0.24 0.67
Broilers 46.42 0.05 46.68 0.05 0.25
Turkey 5.46 - 5.47 -0.04 0.01
Total Meat 106.91 0.15 106.97 0.37 0.06

- No change. ** Rounds to zero. January 12, 2024
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USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Domestic Consumption Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate December8 | Forecast December8 2022/2023
Crops and Products
Wheat (million bushels) 1,118 -12 1,154 -1 36
Rice (million cwt) 145.1 0.3 162.0 - 16.9
Corn (million bushels) 12,045 -63 12,465 75 420
Sorghum (million bushels) 102 o a0 -10 -12
Barley (million bushels) 167 -14 185 - 18
Oats (million bushels) 138 *E 136 - -2
Soybeans (million bushels) 2,313 4 2,424 -3 111
Soybean oil (million pounds) 26,614 - 27,200 100 586
Soybean meal (thousand s.t.) 38,402 - 39,425 - 1,023
Cotton (million bales) 2.05 - 1.90 - -0.15
Sugar (thousand s.t., raw value) 12,589 - 12,630 - 41
Milk (billion pounds, fat basis) 222.5 0.3 223.7 -0.9 1.1
Meat (Billion pounds)
Beef 27.82 0.08 27.19 0.22 -0.63
Pork 21.77 0.04 22.33 0.22 0.56
Broilers 38.84 wE 39.07 0.02 0.23
Turkey 5.01 -0.01 5.03 -0.06 0.02
Total Meat 94.48 0.11 94.69 0.41 0.22

-- No change. ** Rounds to zero. January 12, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Export Summary

Item

2022/2023

2023/2024

Change from
Estimate December 8

Forecast December8 2022/2023

Change from Change from

Crops and Products
Wheat (million bushels)
Rice (million cwt)
Corn (million bushels)
Sorghum (million bushels)
Soybeans (million bushels)
Soybean oil (million pounds)
Soybean meal (thousand s.t.)
Cotton (million bales)

Meat (Million Ibs)
Beef
Pork
Broilers
Turkey
Mature Chickens
Total Meat

759 -
64.3 -
1,661 -
109 -
1,992 -
378 -
14,664 -
12.77 -

3,015 -15
6,769 20
7,255 50
490 -5

21 -1
17,554 49

725
85.0
2,100
230
1,755
300
15,300
12.10

2,785
6,870
7,275
500

18
17,454

- -34
1.0 20.7
- 439

10 121

- 237
50 -78
- 636
-0.10 -0.67
-60 230
20 101
30 21
30 10
6 3
14 -100

-- No change. ** Rounds to zero.
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USDA Office of the Chief Economist

- United States Department of Agriculture

Price Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate December 8 | Forecast December 8 2022/2023

Crops and products

Wheat ($/bu) 8.83 -- 7.20 -0.10 -1.63

Rice ($/cwt) 19.20 ~ 18.40 0.60 -0.80

Corn ($/bu) 6.54 - 4.80 -0.05 -1.74

Soybeans ($/bu) 14.20 -- 12.75 -0.15 -1.45

Soybean oil (¢/Ib) 65.26 -- 54.00 -3.00 -11.26

Soybean meal ($/s.t.) 452 -- 380 -10 -72

Cotton (¢/Ib) 84.80 -- 76.00 -1.00 -8.80
Livestock

Steers ($/cwt) 175.54 -0.02 178.25 - 2.72

Hogs (S/cwt) 58.59 -0.10 57.75 -2.25 -0.84

Broilers (¢/Ib) 124.4 0.9 125.8 1.8 1.4

Turkeys (¢/Ib) 140.1 -0.6 110.5 -16.5 -29.6
Dairy products

Cheese (5/1b) 1.76 ** 1.62 -0.10 -0.14

Butter ($/1b) 2.62 b 2.66 0.07 0.05

Nonfat dry milk ($/1b) 1.19 ** 1.19 0.02 w*

Dry whey ($/1b) 0.36 ** 0.43 0.03 0.07
Milk classes

Class 11l ($/cwt) 17.02 -0.03 16.10 -0.75 -0.92

Class IV (S/cwt) 19.12 0.02 19.35 0.45 0.23

All milk ($/cwt) 20.60 — 20.00 -0.25 -0.60

-- No change. ** Rounds to zero. January 12, 2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

#icuusY

Visualizing Markets
January 26, 2024 - Click Titles to Travel

Chart 1. US Treasury Interest Rates

Chart 2. Commodities: Soybeans, Corn, Wheat, and Cotton

Chart 3. Commodities: Light Crude, Heating Oil, Gasoline, Natural Gas

Chart 4. Commodities: COW Livestock Subindex, DBC Commodity Index, DBA
Agriculture Fund, and Sugar and Coffee

Chart 5. Commodities: Copper, Gold, Silver, Platinum, and Palladium, Weekly
Charts

Chart 6. SLumber, WOOD Global Timber & Forestry ETF, U.S. Home Construction
ETF, SCOCOA

Chart 7. SLX Coal ETF, LIT Lithium ETF, REMX Rare Earth/Strategies Metals ETF &
SMOG

Chart 8. Currency: US Dollar, Australian Dollar, South African Rand, British Pound
Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen, Swedish Krona, and
Swiss Franc

Chart 10. US Index: S&P 500 ETF, Invesco QQQ Trust, SINDU, STRAN

Chart 11. US Index: SUTIL-Utility, Midcap 400, Russell 2000, Micro-Cap

Chart 12. US Sector ETFs, Weekly Charts, Consumer Discretionary, Health Care,
Utilities, Real Estate

Chart 13. US Sector ETFs, Weekly Charts Consumer Staples, Technology,
Industrials, Financial

Chart 14. US Sector ETFs - Energy, Communication Services, Materials, Added-
Energy Services, Weekly Charts

Click Page for Complete Report
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Chart 1. US Treasury Interest Rates
Closing 1-25-24 Daily Charts
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Chart 2. Commodities: Soybeans, Corn, Wheat, and

Cotton Continuous Chart, Weekly Charts
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Chart 3. Commodities: Light Crude, Heating Oil, Gasoline,
and Natural Gas, Weekly Charts
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Chart 4. Commodities: SGVX Livestock Index, DBC Commodity Index,
DBA Agriculture Fund, Sugar and Coffee, Weekly Charts
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Chart 5. Commodities: Copper, Gold, Silver, Platinum,
and Palladium, Weekly Charts
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Chart 6. SLumber, WOOD Global Timber & Forestry,
U.S. Home Construction, and SCOCOA, Weekly Charts
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Chart 7. SLX ETF, LIT Lithium ETF, REMX Rare Earth/Strategies
Metals ETF, and SMOG ETF, Weekly Charts
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Chart 8. Currency: US Dollar, Australian Dollar, South African Rand,

and British Pound, Weekly Charts
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Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen,
Swedish Krona, and Swiss Franc, Weekly Charts
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Chart 10. US Index: S&P 500 ETF, Invesco QQQ Trust,
SINDU, and STRAN, Weekly Charts
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Chart 11. US Index: SUTIL-Utility, Midcap 400, Russell 2000,
and Micro-Cap, Weekly Charts
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Chart 12. US Sector ETFs, Consumer Discretionary,
Health Care, Utilities, and Real Estate, Weekly Charts
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Chart 13. US Sector ETFs, Consumer Staples, Technology,
Industrials, and Financial, Weekly Charts
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Chart 14. US Sector ETFs - Energy, Communication Services,
Materials, and Added-Energy Services, Weekly Charts
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Market Performance
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Major Markets, Sorted by 5-Day Performance, 1/25/2024.
1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

SYMBOL NAME 1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF
SCOMPQ $COMPQ - Nasdag Composite 0.18% 3.02% 3.45%  20.98% 9.66% 3.33%
SSPX SSPX - S&P 500 Large Cap Index 0.53% 2.37% 2.93%  16.90% 7.15% 2.61%
SN100 SN100 - EuroNext 100 Index (EQD) 0.44% 2.30% 1.21% 9.85% 1.63% 1.26%
SDAX SDAX - German DAX Composite (EQD) 0.10% 2.05% 1.20%  13.53% 4,29% 0.93%
STSX 5TSX - TSX Composite Index 0.36% 1.66% 1.06%  11.37% 2.68% 0.68%
SNYA SNYA - NYSE Composite Index 0.72% 1.64% 0.71%  13.25% 3.08% 0.22%
SINDU SINDU - Dow Jones Industrial Average 0.64% 1.55% 1.77% 15.17% 7.37% 0.95%
SXAX SXAX - AMEX Composite 0.59% 0.94% -2.67% -0.47% 3.66% -2.42%
SCAC SCAC - French CAC 40 Index (EQD) 0.11% 0.85% -1.38% 7.94% 0.66% -1.05%
SCDNX  SCDNX - S&P/TSX Venture (CDNX) Composite Index 0.00%  -0.18% -1.25% 6.15% -10.57% -0.49%

Market Sectors, Sorted by 5-Day Performance, 1/25/2024.
1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

SYMBOL MNAME 1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF
XLC XLC - Communication Services Select Sector SPDR Fund 1.63% 1.88% 6.64% 19.91%  18.10% 6.56%
XLE XLE - Energy Select Sector SPDR Fund 2.25% 4.66% -1.59% -3.38% -1.22% -0.25%
XLK XLK - Technology Select Sector SPDR Fund 0.42% 4.31% 6.27%  25.25%  14.86% 6.04%
XLF XLF - Financial Select Sector SPDR Fund 0.50% 3.16% 3.13%  20.56% 9.90% 2.42%
XL XLI - Industrial Select Sector SPDR Fund 0.96% 1.69% 0.42%  16.91% 4.59% -0.33%
XLRE XLRE - Real Estate Select Sector SPDR Fund 1.36% 0.86% -2.69%  21.38% 1.82% -3.49%
XLB XLB - Materials Select Sector SPDR Fund 1.05% 0.40% -3.64%  11.55% -2.41% -3.58%
XLP XLP - Consumer 5taples Select Sector SPDR Fund 0.96% 0.03% 1.49% 7.20% -3.40% 0.35%
XLU XLU - Utilities Select Sector SPDR Fund 1.80% -0.05% -2.54% 3.80% -9.20% -3.63%
XLy XLV - Health Care Select Sector SPDR Fund -0.15%  -0.65% 2.56% 9.95% 2.79% 1.54%
LY XLY - Consumer Discretionary Select Sector SPDR Fund -1.24%  -1.34%  -4.78% 13.84% -0.11% -4.42%
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1Y PERF Date
37.10% 1-25, 16:00
21.86% 1-25, 16:00
6.79% 1-25, 17:30
12.10% 1-25, 17:30
2.44% 1-25, 16:00
6.30% 1-25, 16:00
12.76% 1-25, 16:00
4.93% 1-25, 16:00
5.97% 1-25, 17:30
-11.64% 1-25, 16:00

1Y PERF Date
44,54% 1-25, 16:00
-3.94% 1-25, 16:00
53.65% 1-25, 16:00
8.82% 1-25, 16:00
15.43% 1-25, 16:00
1.27% 1-25, 16:00
1.15% 1-25, 16:00
1.18% 1-25, 16:00
-8.15% 1-25, 16:00
5.45% 1-25, 16:00
21.64% 1-25, 16:00



SYMBOL
SDDX
SXAL
SHWI
SOSX
550X
SBKX
SXCI
(o]
STRANQ
SGNX

US Industry Indexes, Sorted by 5-Day Performance, 1/25/2024.

1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

NAME
SDDX - Disk Drive Index - NYSE Arca
S¥AL - Airline Index - NYSE Arca
SHWI - Computer Hardware Index - NYSE Arca
505X - Qil Services Index - Philadelphia
550X - Semiconductor Index - Philadelphia
SBKX - KBW Bank Index
SXCI - Computer Technology Index - NYSE Arca
SXOI - Qil Index - NYSE Arca
STRANQ - Nasdaq - Transportation Index
SGNX - S&P GSCI Commodity Index - Spot Price

SDWCPAP SDWCPAP - Dow Jones US Paper Total Stock Market Index

SXBD
SNWX
SINSR
XRT
SXNG
SRLX
SXAU
SXTC
SDIR
SBTK
SUTY
5DRG
SDJUSCH
SHCX

SXBD - Broker/Dealer Index - NYSE Arca
SNWX - Networking Index - NYSE Arca
SINSR - Insurance Index - Nasdag

XRT - SPDR 5&P Retail ETF

SXMG - Natural Gas Index - NYSE Arca
SRLX - S&P Retail Index

SXAU - Gold & Silver Index - Philadelphia

S¥TC - NYSE Arca North American Telecommunications Index

SDIR - Dow Jones REIT Index

SBTK - Biotechnology Index - NYSE Arca
SUTY - Utility Index - Philadelphia

SDRG - Pharmaceutical Index - NYSE Arca
SDJUSCH - Dow Jones US Chemicals Index
SHCX - S&P Healthcare Index

1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF

0.47%
3.39%
-0.05%
1.13%
-0.25%
0.50%
0.53%
2.25%
1.63%
1.60%
0.45%
-0.47%
0.81%
-0.19%
1.31%
1.22%
0.70%
1.30%
1.81%
1.20%
0.36%
1.85%
-0.13%
0.98%
-0.23%
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11.19%
8.09%
7.68%
7.26%
6.32%
4.81%
4.64%
4.48%
3.99%
3.33%
3.00%
2.20%
2.00%
1.96%
1.75%
1.64%
1.44%
1.34%
1.21%
0.69%
0.44%
0.14%

-0.32%

-0.35%

-0.75%

13.09%
-6.61%
7.03%
-1.79%
8.21%
0.94%
8.18%
-1.29%
0.40%
2.74%
-4.52%
-0.86%
4.31%
4.32%
-3.40%
-3.09%
2.00%
-10.77%
-0.14%
-3.06%
-3.26%
-2.52%
4.97%
-4.04%
2.38%

35.33%
34.45%
24.39%
-7.22%
39.50%
33.08%
23.83%
-2.11%
19.09%
-5.15%
10.72%
21.36%
27.23%
11.30%
19.73%
-2.13%
25.00%

0.30%
11.03%
19.41%
11.97%

2.70%

6.53%

8.31%

9.45%

19.97%
-12.96%
14.70%
-8.63%
19.09%
9.67%
15.73%
2.80%
3.12%
-5.13%
0.95%
0.32%
3.29%
7.78%
5.96%
-3.62%
14.08%
-10.93%
17.15%
-0.67%
-2.34%
-11.75%
7.48%
-5.55%
1.88%

13.99%
-4.71%
7.33%
-0.42%
7.11%
0.20%
7.96%
-0.16%
1.37%
4.29%
-2.87%
-1.85%
3.61%
4.00%
-3.77%
-2.49%
2.55%
-9.17%
-1.79%
-3.47%
-4.15%
-3.51%
3.71%
-3.98%
1.41%

1Y PERF Date
57.01% 1-25, 16:00
0.86% 1-25, 16:00
53.94% 1-25, 16:00
-9.80% 1-25, 16:00
53.21% 1-25, 16:00
-12.83% 1-25, 16:00
67.04% 1-25, 16:00
-1.22% 1-25, 16:00
13.68% 1-25, 16:00
-8.44% 1-25, 16:00
-7.00% 1-25, 16:00
12.34% 1-25, 16:00
6.57% 1-25, 16:00
7.71% 1-25, 16:00
5.65% 1-25, 16:00
-0.50% 1-25, 16:00
34.04% 1-25, 16:00
-17.96% 1-25, 16:00
-3.47% 1-25, 16:00
-3.55% 1-25, 16:00
-6.53% 1-25, 16:00
-12.49% 1-25, 16:00
11.34% 1-25, 16:00
-2.43% 1-25, 16:00
3.63% 1-25, 16:00



SYMBOL
FXI
EWN
EWT
EWH
EWA
EWwW
EEM
EWD
EWG
EWO
EWC
EwaQ
EFA
EWS
EWK
EWU
EWZ
EWY
EWM
EWL
EWI
INDA
EWP
EWI

International Markets, Sorted by 5-Day Performance, 1/25/2024.
1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

MNAME
FXI - iShares China Large-Cap ETF
EWN - i5hares MSCI Netherlands ETF
EWT - iShares MSCI Taiwan ETF
EWH - iShares MSCI Hong Kong ETF
EWA - iShares MSCI Australia ETF
EVWW - iShares MSCI Mexico Capped ETF
EEM - iShares MSCI Emerging Markets ETF
EWD - iShares MSCI Sweden ETF
EWG - iShares MSCI Germany ETF
EWO - iShares MSCI Austria Capped ETF
EWC - iShares MSCI Canada ETF
EWQ - iShares MSCI France ETF
EFA - iShares MSCI EAFE ETF
EWS - iShares MSCI Singapore ETF
EWK - iShares MSCI Belgium Capped ETF
EWU - iShares MSCI United Kingdom ETF
EW?Z - iShares MS5CI Brazil Capped ETF
EWY - iShares M5CI South Korea Capped ETF
EWM - iShares MSCI Malaysia ETF
EWL - iShares MSCI Switzerland Capped ETF
EW)J - iShares MSCI Japan ETF
INDA - iShares MSCI India ETF
EWP - iShares MSCI Spain Capped ETF
EWI - iShares M5CI Italy Capped ETF

1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF

-0.09%
0.75%
0.04%

-0.06%
0.60%
1.65%
0.13%
0.70%

-0.17%
0.24%
0.75%
0.87%
0.28%
0.00%

-0.31%
0.53%
0.79%

-0.37%
0.00%
0.41%

-0.38%

-0.18%

-0.54%

-0.30%
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5.67%
5.40%
4.29%
3.26%
2.52%
2.42%
2.29%
2.28%
2.02%
2.02%
1.93%
1.32%
1.30%
1.25%
1.00%
1.00%
0.85%
0.63%
0.38%
0.32%
0.29%
0.06%
-0.34%
-0.75%

-1.30%
3.71%
1.15%

-1.83%

-2.48%

-3.42%

-1.32%

-5.38%

-0.71%

-0.65%

-0.19%

-1.84%

-0.01%

-1.66%

-3.10%

-1.97%

-4.13%

-7.93%

-0.71%

-0.86%
4.09%
1.55%

-3.90%

-1.75%

-8.59%
26.31%
10.99%
-1.08%
16.81%
24.41%

7.77%
22.94%
16.64%
15.74%
15.19%
12.64%
13.74%

A.46%
11.21%

7.38%
14.86%

7.18%

4.19%
11.36%
14.99%
13.55%
12.97%
14.12%

18.29%
5.17%
0.37%

14.20%
3.08%
4.86%

-3.92%
5.32%
1.11%
3.91%
2.64%

-0.32%
2.41%

-5.20%

-1.78%

-1.29%
1.62%

10.99%
0.23%

-1.09%
6.81%

10.33%
2.08%
2.17%

-5.33%
2.82%
-2.28%
-7.02%
-2.88%
-3.48%
-3.36%
-5.47%
-1.28%
-1.67%
-0.87%
-1.97%
-0.84%
-1.765%
-3.82%
-2.36%
-5.06%
-10.12%
-1.13%
-2.55%
2.78%
0.61%
-1.31%
-2.27%

1Y PERF

Date
-28.59% 1-25, 16:00
10.20% 1-25, 16:00
8.11% 1-25, 16:00
-25.49% 1-25, 16:00
-1.16% 1-25, 16:00
15.21% 1-25, 16:00
-5.21% 1-25, 16:00
6.38% 1-25, 16:00
7.51% 1-25, 16:00
7.64% 1-25, 16:00
5.65% 1-25, 16:00
7.06% 1-25, 16:00
7.48% 1-25, 16:00
-5.86% 1-25, 16:00
-1.60% 1-25, 16:00
3.15% 1-25, 16:00
15.54% 1-25, 16:00
-5.36% 1-25, 16:00
-8.93% 1-25, 16:00
5.88% 1-25, 16:00
14.50% 1-25, 16:00
17.82% 1-25, 16:00
12.37% 1-25, 16:00
15.38% 1-25, 16:00



SYMBOL
SGGFF
SWTIC
uso
SWHEAT
SHOIL
SSUGAR
UGA
SCOFFEE
SGASO
DBEB
SCOPPER
CPER
JOFF
DBA
SCRB
DBE
DBC
SCORN
CORN
$50YB
SLv
SSILVER
DEP
SPALL
GLD
PALL
SGOLD
PPLT
SPLAT
UNG

US Commodities, Sorted by 5-Day Performance, 1/25/2024.

1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

NAME
SGGFF - iPath Bloomberg Sugar Subindex Total Return ETN
SWTIC - Light Crude Qil - Continuous Contract (EOD)
USQ - United States Oil Fund, LP
SWHEAT - Wheat - Continuous Contract (EOD)
SHOIL - Heating Qil - Continuous Contract (EQD)
SSUGAR - Sugar - Continuous Contract (EOD)
UGA - United States Gasoline Fund, LP
SCOFFEE - Coffee - Continuous Contract (EQD)
SGASO - Gasoline - Continuous Contract (EQD)
DBB - Invesco DB Base Metals Fund
SCOPPER - Copper - Continuous Contract (EQD)
CPER - United States Copper Fund
JJOFF - iPath Bloomberg Coffee Subindex Total Return ETN
DBA - Invesco DB Agriculture Fund
SCRB - Reuters/lefferies CRB Index (EQD)
DBE - Invesco DB Energy Fund
DBC - Invesco DB Commodity Index Tracking Fund
SCORN - Corn - Continuous Contract (EQD)
CORN - Teucrium Corn Fund
$S0YB - Soybeans - Continuous Contract (EQD)
SLV - iShares Silver Trust
SSILVER - Silver - Continuous Contract (EQD)
DEBP - Invesco DB Precious Metals Fund
SPALL - Palladium - Continuous Contract (EOD)
GLD - SPDR Gold Shares
PALL - Aberdeen Standard Physical Palladium Shares ETF
SGOLD - Gold - Continuous Contract (EQD)
PPLT - Aberdeen Standard Physical Platinum Shares ETF
SPLAT - Platinum - Continuous Contract (EOD)
UNG - United States Natural Gas Fund

SMNATGAS SMATGAS - Natural Gas - Continuous Contract (EQD)

1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF

4.00%
3.02%
2.40%
0.25%
A4.15%
-1.72%
1.78%
-1.32%
2.33%
0.23%
-0.44%
-0.17%
-3.55%
-0.47%
0.52%
1.41%
0.76%
-0.11%
-0.34%
-1.39%
1.11%
0.17%
0.35%
-3.16%
0.40%
-2.65%
0.09%
-1.04%
-2.23%
-4.56%
-3.63%

51

7.15%
4.61%
4.59%
4.57%
4,37%
4.34%
4.11%
3.89%
3.88%
3.62%
3.31%
2.78%
2.78%
2.64%
2.61%
2.49%
2.41%
1.75%
1.23%
0.78%
0.62%
0.53%
0.08%
-0.12%
-0.12%
-0.12%
-0.19%
-1.62%
-1.92%
-9.62%

-19.17%

19.54% -8.77% 4.59%  19.54%
5.17% -9.40% -2.85% 7.97%
5.15% -7.94% 1.50% 8.37%

-0.65% 7.70% -19.47% -2.51%
4,92% -6.54% -0.28% 9.36%

16.59% -12.99% -2.63%  16.81%
6.03% 1.49% -7.54% 7.55%

-3.03%  15.19%  15.51% -0.72%
6.98% 0.98% -18.07% 8.77%

-1.50% 4,79% 1.66% -3.06%

-0.92% 7.74% -1.19% -0.55%

-0.12% 7.80% -0.87% -0.33%

-4.15%  19.35%  24.16% -1.07%
2.44% 2.61% 0.08% 3.18%
2.18% -3.78% -3.37% 3.25%
3.11% -8.97% -3.70% 5.26%
1.26% -5.08% -4,04% 2.13%

-4.49% -5.89% -20.08% -4.14%

-4.72% -1.42% -17.60% -4.50%

-6.37% -6.53% -13.87% -5.78%

-5.33% 0.00% -7.43% -3.86%

-6.67% -0.35% -7.64% -4.81%

-2.43% 0.75% -0.30% -2.54%

-22.9%% -16.82% -26.40% -15.00%

-1.65% 1.86% 2.59% -2.11%

-21.73% -16.11% -26.91% -14.18%

-2.48% 1.15% 2.76% -2.61%

-8.38% -1.60% -8.19% -9.81%

-8.89% -1.96% -8.41% -11.37%

-0.30% -28.93% -31.54% -0.89%

-12.45% -35.43% -20.64% -13.29%

1Y PERF Date

55.22% 1-25, 16:00
-3.48% 1-25, 16:00
2.44% 1-25, 16:00
-17.40% 1-25, 16:00
-15.16% 1-25, 16:00
19.54% 1-25, 16:00
4.33% 1-25, 16:00
15.08% 1-25, 16:00
-11.81% 1-25, 16:00
-14.25% 1-25, 16:00
-8.85% 1-25, 16:00
-7.03% 1-25, 16:00
35.53% 1-25, 16:00
14.41% 1-25, 16:00
-1.83% 1-25, 16:00
-6.45% 1-25, 16:00
-5.31% 1-25, 16:00
-33.05% 1-25, 16:00
-22.03% 1-25, 16:00
-18.60% 1-25, 16:00
-4.69% 1-25, 16:00
-4,24% 1-25, 16:00
0.73% 1-25, 16:00
-44.14% 1-25, 16:00
3.33% 1-25, 16:00
-44.90% 1-25, 16:00
3.87% 1-25, 14:30
-14.70% 1-25, 16:00
-14.49% 1-25, 16:00
-48.78% 1-25, 16:00
-25.21% 1-25, 16:00



SYMEOL
SXY
SXAD
SUSD
SXSF
UUP
SCDW
$XBP
SXEU
SUSDSEK
SZAR

Currencies, Sorted by 5-Day Performance, 1/25/2024.
1 and 5 Day; 1, 3, and 6 Month; Year-to-Date; 1-Year

MNAME
SXJY - Japanese Yen - Philadelphia
SXAD - Australian Dollar - Philadelphia
5USD - US Dollar - Cash Settle (EOD)
SXSF - Swiss Franc - Philadelphia
UUP - Invesco DB US Dollar Index Bullish Fund
SCDW - Canadian Dollar - Philadelphia
SXBP - British Pound - Philadelphia
SXEU - Euro - Philadelphia
SUSDSEK - US Dollar to Swedish Krona (EQD)
SZAR - South African Rand (EQD)

1D PERF 5D PERF 1M PERF 3M PERF &M PERF YTD PERF 1Y PERF Date

-0.09%
0.17%
-0.10%
-0.47%
0.29%
0.32%
-0.13%
-0.36%
-0.26%
0.45%
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0.36%
0.24%
0.19%
0.15%
0.14%
0.07%
0.00%
-0.27%
-0.47%
-1.41%

-3.56%
-3.16%
2.14%
-1.33%
2.32%
-1.52%
0.04%
-1.51%
41.19%
-0.86%

1.74%
4.37%
-2.96%
3.43%
-1.29%
2.37%
4.90%
2.59%
-6.57%
0.64%

-1.52%
-2.96%

2.61%
-0.35%

5.43%
-2.31%
-1.50%
-1.89%

0.11%
-6.28%

-1.46%
-3.37%

2.22%
-2.94%

2.55%
-1.74%
-0.19%
-1.73%

3.41%
-2.67%

-12.20% 1-25, 16:00
-7.32% 1-25, 16:00
1.60% 1-26, 13:12
5.87% 1-25, 16:00
8.02% 1-25, 16:00
-0.66% 1-25, 16:00
2.46% 1-25, 16:00
-0.68% 1-25, 16:00
1.46% 1-26, 13:13
-8.69% 1-26, 13:13



Market Performance

Performance Measurements and Size by Market Cap and Equal Weight

Market Summary (Coming)
Major Indexes (Coming)

Sectors
Communications
Consumer Staples
Discretionary
Energy
Financials
Health Care
Industrials
Materials
Real Estate
Technology
Utilities
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Market Performance, S&P Communications, 5-Day Change on 1/25/2024, Size by Market Cap

& Comm. Services iox StockCharts.com
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Market Performance, S&P

& Comm. Services

LUMN
-4.17%

PARA
+6.48%

MTCH
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NWSA
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+15.80%

Communications, 5-Day Change on on 1/25/2024, Size by Equal Weight

is StockCharts.com
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Market Performance, S&P Consumer Staples, 5-Day Change on on 1/25/2024, Size by Market Cap

€ Cons Staples

ixStockCharts.com
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Market Performance, S&P Consumer Staples, 5-Day Change on on 1/25/2024, Size by Equal Weight

€ Cons Staples T StockCharts.com
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Market Performance, S&P Discretionary, 5-Day Change on on 1/25/2024, Size by Market Cap

& Discretionary i StockCharts.com
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Market Performance, S&P Discretionary, 5-Day Change on on 1/25/2024, Size by Equal Weight

¢ Discretionary
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o StockCharts.com
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Market Performance, S&P Energy, 5-Day Change on on 1/25/2024, Size by Market Cap

in StockCharts.com
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Market Performance, S&P Enerqgy, 5-Day Change on on 1/25/2024, Size by Equal Weight

ix StockCharts.com
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Market Performance, S&P Financials, 5-Day Change on on 1/25/2024, Size by Market Cap

€ Financlals T StockCharts.com
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Market Performance, S&P Financials, 5-Day Change on on 1/25/2024, Size by Equal Weight

& Finenclals
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+6.89%

FITB
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Market Performance, S&P Health Care, 5-Day Change on on 1/25/2024, Size by Market Cap
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Market Performance, S&P Health Care, 5-Day Change on on 1/25/2024, Size by Equal Weight
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Market Performance, S&P Industrials, 5-Day Change on on 1/25/2024, Size by Market Cap

& Industrial I StackCharts.com

CAT GWW PAYX ODFL | FAST LHX JcI

+106% | #053% +341% | +188% | 05 378
+7.19%

UNP JRVEEX PWR XL FIV

+1.50%

ROL AXON EXPD LUV
-162% 055K | S104% .12 -

GE
+107%

MAS | SWK | NDSN UAL
-150% | «060% | -~lO0% @ +800%

UPS




Market Performance, S&P Industrials, 5-Day Change on on 1/25/2024, Size by Equal Weight
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Market Performance, S&P Materials, 5-Day Change on on 1/25/2024, Size by Market Cap
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Market Performance, S&P Materials, 5-Day Change on on 1/25/2024, Size by Equal Weight
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Market Performance, S&P Real Estate, 5-Day Change on on 1/25/2024, Size by Market Cap
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Market Performance, S&P Real Estate, 5-Day Change on on 1/25/2024, Size by Equal Weight
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Market Performance, S&P Technology, 5-Day Change on on 1/25/2024, Size by Market Cap
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Market Performance, S&P Technology, 5-Day Change on on 1/25/2024, Size by Equal Weight
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Market Performance, S&P Utilities, 5-Day Change on on 1/25/2024, Size by Market Cap
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Market Performance, S&P Utilities, 5-Day Change on on 1/25/2024, Size by Equal Weight
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%)) ARKANSAS DEPARTMENT OF AGRICULTURE

Export Sales Report

StoneX Materials Courtesy of
Mr. Ted Nelson, Risk Management
Consultant Theodore.nelson@stonex.com
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Export Sales Estimates/Snapshot 5 StoneX'

January 25, 2024

Below is a range of analysts’ estimates of export sales for the week ended
Estimates courtesy of Reuters.
Units are in thousand tonnes (except for cotton in thousand running bales).

Estimates Actual Last Week Last Year
725-1400 23124 a54.8 1251.1 1132.1
Corn
0-50 24/25 37.6 20.0 87.0
700-1200 23/24 560.9 781.3 986.2
Soybeans
0-50 24/25 0.0 1.7 0.0
200-625 23124 451.4 707.86 473.1
Wheat
0-75 24/25 59.0 0.0 35.0
150-450 23/24 255.9 349.2 362.5
Soy Meal
0-75 24/25 0.9 1.7 0.0
-(5)-10 23124 0.1 0.1 0.7
Soy Qil
0-10 24/25 0.0 0.0 0.0
E0.4
Sorghum N/A 23/24 201.8 189.0
1.1
Cotton N/A 23124 207.0 420.0 209.4

This material should be construed =s market commentary, merely obsersing =conomic, political and/or market conditions, and not intended to refer to any
particular trading strategy, promotional element or quality of service provided by the FOM Division of StoneX Fimancial Inc. ["5F1) or StoneX Markets LLC
[“SMM"™). 5Fl and 5XM are not responsible for sny redistribution of this material by third parties, or any trading decisions taken by persons not intended to view this
material. Information contained herein was obtained from sources believed to be refiable, but is not guarantesd as to its accuracy. Contact designated personnel
from 5Fl or SXM for specific trading advice to meet your trading preferences. These materials represent the opinions and viewpoints of the suthor, and do not nec-
essarily reflect the viewpoints and trading strategies employed by 5F or SKM.
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Export Sales Report Summary StoneX

WEEKLY ANALYSS E

11,/9/2023 1416 1448 34 30 6.5 0E 36 oE 0.3 0B 0.3 46 B8 3
11162023 55.4 318 203.6 03 5.5 6.3 11 24 14 15 0.1 0.3 1E 100 26.3
11/23/2083 T5.9 6.5 [ o7 73 215 61 L4 L) 30 o7 0.z 16 63 .z
113042023 507 516 110.0 -1.6 a7 131 2.2 56 11 42 oo 0.1 LB 02 5.9

12,7/2063 558 36.7 3Z5.8 03 31 ME 14 60 434 39 oo 01 LT 10.6 8.2
12/14/2023 339 731 1478 31 93 ng 15 9 3o i3 12 0.1 22 5.7 E
12/21/2023 489 3z 268.5 os 0.5 oz 31 42 4 0.5 oo 0.4 1z 21 3.8
12/28/2083 145 T4 BE14 12 or 4.8 16 20 2 01 oo 0.1 o7 05 17.8

L2024 192 03 654 A5 52 437 0 32 oo 1o oo 03 12 122 133
laljeoes 483 0 QAT &l 4l 43 Bp A8 103 L0 i3 ads
10-Week byeraze 452 483 176.1 o7 45 161 22 45 7 | 5 05 0.2 1 o1 155
Current: 1/18/2024 376 26 2559 01 24 16.6 34 54 3.0 13 0.2 o6 224 M1
Trode Estimates 5 25 7-44 1 150-450 -5-10 7323
[ 1i] [ 11] (111

Mew Crop Sales: 1/18/2004 15 oo 09 o 0.0 22 0z 0 oo oo oo 0.0
L
B A
PROGRESS ANALYSIS
Il Bu (TWIT] } [TRAT]
Cumulative Marketing YTD 7E19 45 176 312
% of USDA Total Ei“ '.-‘9?6 6% 24?6 53% 18% 10
Seasonal Pace to Meet USDA 1260 1355 7659 1] 40 1E6 385
% of USDA Total 6% TT% 5% a5 7% 15% 12%
Above/Below Pace Needed by 191 39.0 158 -2 657 373 -3.2 136 18.1 [ R 0.2 03 4.7 -l04 734
% Above/Below USDA Totsl 1% 2% 1% -Z5% 20% E: -2% 6% 1 1% 1% 2% 6% -1% -2%
USDA Total Exports 2100 1755 13880 136 230 725 145 225 175 155 25 1z B5 1263 3116
Totzl Exports with Current Pace 2119 1784 14039 102 296 762 142 239 153 156 25 1z 50 1253 3043
hemt:
SHIPPED V5. UNSHIPPED Beef  Pork
g | [0t B £ ; (TNaT) | JTei]
Marketing ¥TD Sales 1279 ?319 168 G0E 106 198 163 122 17 10 45 176 312
Marketing ¥TD Shipments 605 568 2114 ) 100 3E6 73 137 7 BB 11 4 28 38 7B
Unshipped 674 426 3moa 24 6B 222 33 &2 B6 36 [ G 17 138
% of Sales Shipped aT% 65% 53% 26% B0FE 5% 65% 9% 4T% T1% 65% a1% 63% 2% 25%
Weedks Left in Marketing Year 3z 32 B & 2 1B 1z 1B 1= 1B 13 27 Fo) 48 45

Marketing Year-to-Date 5ales Relative to 5easonal Pace Needed to Reach USDA's Target

250
100
" B L 5%
ol g [ ) | P Sl
. | — (1 | |
b TE— T '- - . . T — . A — _
% 1% 7%
-25%
Beans Ih=nl 0l 1] HEW HRS SRW White Churam Cotton Rice Beef Pork

Phone: (515) 223 3762

Thi mwierisl thouid & ket v, mersly e politiosl mndfor marhet ared mat ta refer to sy tred ing rimasy. promotionsl slsment or guality of servics provided by
he FCM Divigion of INTL FStons Rirendsl inc. The FOM Diddon of INTL FCSoos Nnandel nc & rof respomiés for scy recdivribetion of Shis materisl by thirs parties, or sny bredng Secizors teter by perons ot Irtsnded = s thiz materisl
Irformation conteines hersir wea obiained fom scurces bellewsd o be rellsble, Dut l3 rof guesrerissd s to b sccumcy. Comisct dmigneted penomnel trom the FOM Divhiorn of INTL FCitone Firencisl Inc. for specific Teding scvics to mest your
Frading pr Traos pr Hh opiniom and| Wewpolch of S suthor, snd So ot reflect the wi ina mnd racing smployed by tha FOM Ciwinion of INTL FCRons Finendal Inc.
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Export Sales Report - Corn StoneX

Million Bushels Sourca: USDA

118,/ 2024 B 2B Mfr MfA 1920 1819 5¥A

EXPORT SALES (OLD CROP)
Eales this Week 376 446 430 5686 396 36 447

Weekly U.5. Corn Export Sales

Marketing 1T Sales 12m 911 1675 1843 79 1350 13156

USDM Export Estimate 2100 1661 2471 2747 177E 2068 2145

% of USDW Ewp. Est. 5obd  61% 55% 68% 67% 45% 65% O6O%

Seasonzl Pace Needed to

Mest USDA Estimate 1,250

BhoveBelow Pace By 191 (1% Aheod of the LISDA Export Estimata)

USDH Production Est. 15342 13630 15,074 14111 13620 14340 14159

% of USDW Prod. Est. 5old 8% Fir ] 11% 13% 6% Lo 9%

EXPORT SHIPMENTS

Shipments this Week 3.7 2EZ 511 329 154 360 351

Marketing 1TD Shipment= 605 437 668 g3 @7 1 503 Sep Oct| Now |Dec Jan | Feb Mar &pr Bay | Jun| Jul| Sug
—a— 2023 —— 023028 =3 Year Aversge

[60% of the LISDA Export Estimata)

1 ko n Bushels
ESouEaEEHE

13131352424241313135242424

1.5, Corn Export 5ales Progress

2500 U.5. Corn Export Net Difference Between 2022 and 2023
I 20233024 500
2ORE/I023 g
2000 — & 300
= = Segrongl] Pace to Meet USDA Estimiate 5 500 Py N -
F = AU I M
% 1500 - 5 100
% a2V r E o
2 5 r
: alO11C/ 0
EIEI'III | | ri 1313135242424 13131352a2424
=
- ""l Sep Ot Now | Dec) lan | Feb MarApr May|Jun | Jul | fug
=l e SHIMUENLS eSS e LISTHA Expart Extimete
500
||I | Top 10 Weekly Corn Export Sales Destinations
250
a 3 0.0 I Het Sales
e e L aat== I W New Crop Sales
= 13 5
Sep | Oct | Mov | Dec| Jan | Feb |Mar| fpr| May | Jun | Jul | &g | % “~tonex
L5, Mew-Crop Corn Export 5ales = 50
oo N =
BN — o
S .;*F -m.? ;:“"'P dﬁ? wqt'“ & 3"5:} -d:“':’}?ah & 'a“f
00 —— 202072021 W TS &
" by .
s00 — 20212022 =
"
] — 0222023 Top 10 Marketing Year to Date Corn Export Sales
& o0 Last Year: 2023/2024 E —
£ . ]
i A0 i rrent: 20247025 & 500 B Urshinpec
= 300 2 a0 ,
< 300 Stone X
200 i 200
: o
100 100
f a I . B = - = - -
o
0 i o . - ] -3 ke
123412341 334512341234103451 0341 3341334510341 341 7345 g Y o ﬁﬁﬂﬁ §
IES T T S
Sep | Ot | Mov Dec| dlan | Feb |Mar| Apr| May | Jun | Jul | fug M N q"’-’ﬁ e
Grains Contmct Dowe Smoldt Errmil: Do Smnod db@ intlfcs tonecom Phaome: [515) 25-3762
Developed By: Lacey Hollund, Market brbelligence Anatyst
Thia shouid b un market v, ek ey oizpsreinyg B noais, pol ol ardfor mark st cordribara. ared nos irtsnded b2 reter oo Ty pardouler Esing sy, proncsonel semem

or quality of vl prosidsd by the FOM Diviion of INTL FSions NMesrcisl bee. Ths FOWM Dkviden oF INTL FCbors Piiencls e oot respormbls for sop redibfrbotior of Shb matseial by Bebes parila, or @y
Ernding deddara Ssken by pemcrmn not infended boviss thh metsrial Informstion conisiresd barele was cirisieesd foo cucss Eelisesd iz b rellabls, B0t b ol pusresissd m o B seursoy. Corlect
dedigraisd psrwriesl From b FOR Dbviglon of INTL FCbors Resrsdsl Inc for specific Sreding sdvios be mest pour ieding prelsrsecee. Theas materish repremsn® s oplinicm: end viswpoint of She suthor, aed
dznot recemardy efias S and bradling i by She PO Diwinlon of INTL FCSEcres Pinmndal inz

87



—

Export Sales Report - Soybeans

Million Bushels Source: USDA

11182024 HBfa 23 M2 MfA 1920 1819 5¥A

Weekly .5, 5oybeans Export 5ales

EXPORT SALES (OLD CROP) 160

Sales this Waek ME 36F 247 G6E 2M¥0 IWZF 392 140

Mlarketing ¥TD Sales 139 1665 1584 2105 1147 11854 1539 1720

S0 Expors Estimate 1755 1992 2158 2266 1683 1753 1970 100

% of USDA Exp Est.5old  79% BA% 73% 93% BE¥  GEX TR g a0

Seazora! Pace Needed to . . . = a0

et LISDIA Extimate 1355 [77% of the LSDA Export Estimata) i .

BhoveBelow Pace By 390 (2% Ahcod of tho LISDA Export Estimatc) g

LIS Production Est. 4165 4270 4455 4216 3552 4428 4185 o

%of USDAProd. Est. Sold 33% 305 35% 90% 32%  IT%  37% 30

EXPORT SHIPMENTS 131313542 a2 1313135242424
Shipments this Week M1 7589 663 E74 3BT 334 s03

Marketing VD Shipment= 968 1163 1220 1501 890 723 1119 Sep Oct Now |Dec Jan | Feb Marfpr| May |Jun) Jul | Sug

—— 202272033 —— 20232028 3 Year Average
.5, Soybeans Export 5ales Progress

2200 L5, Soybesns Export Met Difference Betwesn 2022 and 2023
2200 150
2000 e
5 3
1500 == & 50 :
- 2 -100 -
= 1600 - 150 2
= E 300
s 1400 r !-25-':]
g o i"iﬂ[ A =
E -
!1'3'0'3' - = = 4R 1313135242424 13 131352424424
-
a0a # Gl Sep Oct Mow | Dec|lan| Feb Mar&pr| May Jun | Jul | Sug
B00 - . oo
B 0237024 e CHIPTENLS  mals e IS Export Ectimate
a0
LR Pt Top 10 Weekly Soybeans Export Sales Destinations
2o = == Sezsonzl Pace to Meet USDA Estimate 250
o 1110111 PELT B Net Sales
123407349 73451 7341 2341 73451 3417341 73451 3 341 2 341 2 345 5 50 B New Crop Sakes
3 1 =
Oct | N D=c| J Feb | Mar| & M J Jul = ) i
Sep o an | Fe ar| Bpr| May | Jun | hul | Aus 100 ‘-..’ t onc k
L5, New-Crop Soybeans Export 5ales E 5D
1000 I
oo -
00 — 19,2020 P g # o P
i '\"'\.‘ i
B 202021 g ,_.;F'-' F o lI.l_.-s
TOO —h0212022
L]
® so0 2272023 Top 10 Marketing Year to Date Soybesns Export Sales
= ) B0 Destinations
F Last Wear: 2023,2024 o ,w &/ :
- S ~ IL: » o0 B Shipped
i. 100 s Uy rrents 202472025 ® ﬁ N Ureshipped
= g .
o= y e W, 1
00 c 400 SLOUTIC.A
& 300
200 g
= 200
100 100
o
. ) o A o ho
123417341 73451 734 1 7341 73451 2 341 7341 73451 2 341 2 341 7345 .;‘_?‘!'-:b ,_-a:-'P hzi?‘h I \ﬁfﬁﬁfxﬁh _a:_al'b z_:;:.“b ﬁbg
-\."'".: w o ! o &
Sep | Oct| Mow |Dec|Jan | Feb |Mar| Bpr| May | Jun | Jul | Aug : " ] & &
Graims Contsct Dewe Smioddt Eremil- Dienre Senaoll dtil imtificstone_com Phone: [515) 25-3762
I}ElEH:IPEﬂ B'r. I.ﬂl:q'l-m.lﬁﬂﬂ I'I'IHEEH:E Rnﬂ.l'r.it
Thia should b= I kst v, mesrsly clhisrwing ssonomic, politiod sndor marcket condftiorn, sred nes intended b reter fo sy partiailer bading sy promcfonsl senent
or quelfy of v prosidsd by the FOM Diviaion of INTL FCone: Mieerciel inc. The FOM Dbvigon of INTL FCkors Pinends Inc lenot esgoroibls for sny redifributicr of Thbh metseial by thirs partien, or sy
Ersding deddora feken by percm not Infenced o viss thia matsrisl |nformetion t Farsdr waa pizt d from scucsa belisvsd io bereliabis, bt b not puersnissd @ o B scoursoy. Comtecs
duesigreisd psronesl from Be FOM Dividon of INTL FTbhors Mearclsl inc for spedific frecing sdwios bz mest pour reding prefemsccer. Theas materish repremnt e opinicm: end viswpoint of the suthor, snd
dznot recemarddy wlisc e ard beding il by Bhe W Divlaion of INTL. FCEcre Finmndal inc
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Export Sales Report - Soybean Meal

Thousand Metric Tons Souwrca: USDA
EXPORT SALES (OLD CROP) 00 Weekly .5, Soybean Meal Export 5ales

Sales this Week 256 30 330 459 842 245 335
Marketing TTD Sales 7819 6870 6B75 6756 6630 T30 65905
USDN Export: Estimmate 13,880 13,303 12269 12406 12549 1714] 12534
% of USDA Exp. Est. 5old  56% 52% 56 54% 53% 61% 55%
Seazoral Pace MNeeded to
Mleet USDA Estimate
Bbove/Below Pace By 150 (1% Ahwod of tha LISDA Export Estimata)

USDW, Production Est. 49,128 47621 47,005 45572 46358 44283 45228
% of USDA Prod. Est. S5old  16% 13% 15% 155 14% 1/ 15%
EXPORT SHIPMENTS 1313522 AP AE1352 4P 4R A0E
Shipments this Week IB6 266 327 239 232 I s |
Marketing YTD Shipmernts 4114 3507 3537 3704 3256 3521 3603

LL5, Soybean Meal Export S5ales Progress

7658 [55% of the LSDA Export Extimata)

O] Mow | Dec|Jain | Feb Manfpr | May Jun| Jul | fusg | Sep
—— 202272023 —— 20232028 =5 Year Average

1000 . 20232024 .5, Soybean Mesl Export Net Difference Betaeen 2022 and 2023
20222023 - 1500
12000 - = = Spgsoral Pace to Mest USDA Estimate — = ElsiD
= F 1400
- = 1200
" 13000 - E 1000 - T
g -~ = a0 —TOIIEX
10000 o § 800 o
i Cg: V4 § o
= s000 Fa s o W E 200
= o
E L(-',ll "':r)\ 1513524242403 31313524242413
E Oct Nov |Dec fan| Feb Mar&pr|{May Jun| Jul | Sz | Sep
e CRIQEMIENS  memGHlES LS04 Export Ectimate
Top 10 'Weekly Soybean Meal Export Sales Destinations
2 B0
2 50
12321 23450 23201 2341 2351 2341 2341 23S A 341 2 340 P3A 5] 25 # 4n I Net Sales
'E - New 'Dn:p Sales
Oct | Now | Dec| Jan | Feb |Mar| Apr | May | Jun | Jul | Sug | Sep = 30 i
j
LL5. New-Crop Soybean Meal Export Sales LT
4500 E I I
o

I PE ISP

E — 212022
E SO0 02277023 Top 10 Murketir"l'!urtu Date Soybean Mesl Export Sales
2500 . = 1600
= Last Vear; 20232024 -.ll l,-l‘ X’ Emm u Shipped
& 1200 B Urshipped
E 1000
-E ﬂ _1 - '|. 'I.-I. . ‘-.1
E 400 I I
o 200 I
- ﬂ IR
1234123451 7341 7341734517 341734173451 2341234912 3451234 “E J%ﬁﬁ a‘*ﬁ gfp
g

Oct | Movw |Dec| lan | Feb Mar &pr| May | Jun | Jul | &gz | Sep
Errmil: Do Smod dbl@ intifcstone_com Phone: [515) 25-3762

Developed By: Lscey Holland, Market Intellizence Snalyst

Thia should b= nr markst v, mesrely chusreing sonomic, poltiosl snd/or marbst condiftiorn, sred nes intended ba reter 5o ey pardculer bading rinds s, promcSonal senent
or qualfy of i prosids] by the 'O Diviaion of INTL FCRons Ninarsciel inc. The FOM Dkvigon of INTL FiSors Finencds ine lenot respormibls for any rediributior of 5 metsdial by ez partia, or smy
Emmcing deddars feksn by percm not infendsd o wisw thia matsrisl Informstion corieinsd el wia obisinsd fom cucsa belisvsd io b rellabis, tuf b not gusrsnissd m o Fa scoursoy. Comiec
desigraisd psronesl from e FOW Dbvidon of INTL FClons Mesrcdsl inc for spedfic freding sdvics o mest pour eding prefsrsccee. Theas matersh repremsnt e opinicom and viswpolinh of the suthor, snd
dz not recemardy efiec e o breding i by She FCW Diwlalon of INTL FCSEors Finendal Inc
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Export Sales Report - Soybean Oil StoneX

Thousand Metric Tons Source: USDA
1/18/2024 Hj 25 21/xn w2 1%/20 1819  SrA Weekly U5, Soybean Oil Export Sales
ENPORT SALES {OLD CROP) 5i
Sales this Week ol 22 122 523 556 154 275
Marketing ¥TD Sales iz 41 481 555 520 437 408 E‘
LSO Export: Estimiate 136 11 B4 TE5 1ZXEF BEBD 785 g
% of USDA Exp. Est. Sold  24%  24% 60 2 T1% 40 50 J49% ¥
Seasongl Pace Meeded to . . . =
i ¥
Mees LSO Extimate 66 [40% of the LSDA Export Estimata) ﬁ:
Bhowe/Below Pace By 34 (25% Bolow the USDA Expart Estimats) g
o

USDA Production Est. 12258 11,657 11,864 11350 11208 10,976 11477
% of USDA Prod. Est. Sold 0% 0FE 4% 5% 5% 4% 4%

EMPORT SHIPMENTS 1313524704133 13524242415
Shiprrents this Week 03 14 489 97 25 187 204
Marketing V1D Shipments 9 21 305 284 323 133 2}

Oct| Mo |Dec| lan | Feb Mar fpr| May | Jun| Jul | fug | 5e=p

. ——2022/2023 —— 20232028 =3 Year Averaze
L5, S5oybean Oil Export 5ales Progress
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Export Sales Report - Milo StUﬂE}{

Million Bushels Sowurca: LISDA
:

EXPORT SALES (OLD CROP) Weekly U.5. Milo Export Sales

Sabes this Week 24 74 1EE 116 04 17 20
Marketing YTD Sales 168 22 229 219 45 22 1a7
LSO, Export Estimate 30 109 i 279 03 92 195
% of USDAExp. Est. Sold 73% 200 T78% T 3P % 4%
Segzong] Pace Meaded to
M=zt USDA Estimate
Bhove/Below Pace By B5.7 [20% Abead of the USDW Export Extimita)

102 [44% of the LSDA Export Estimata)

LSO, Production Est. 318 188 448 373 341 365 343
%of USDA Prod. Est. Sold  53%  12% 51% 59% 13% 6%  28%
EXPORT SHIPMENTS 1513135742424 1315135242424
Shipments this Wesk 32 00 54 87 07 18 33

Sep Oct| Now |Dec Jan | Feb Manfpr] May | Jun| Jul | Aug
—a—ME2A0E ——2023/P024 =5 Year Aversge

Marketing YTD Shipments 100 O i L1 5 1E 43

.5, Milo Export 5ales Progress

Em - .
2023/2022 ::..Iﬁé Milo Export Met Difference Between 2022 and 2023
25 2022/2023 140
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Export Sales Report - Wheat

Million Bushels Sourca: UISDA
1/18/2024 B /3 Mz MfA 19/20 1819 5¥a
Weekly .5, Wheat Export 5ales
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Export Sales Report - HRW Wheat

Million Bushels Sowurca: USDA

1182024 Bfx 2B N2z WfA 1920 1819 5rA

Weekly U.5. HRW Wheat Export 5ales
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Export Sales Report - HRS Wheat StoneX

Million Bushels Sourca: USDA
EXPORT SALES (OLD CROP) Weekly U.5. HRS Wheat Export 5ales
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Export Sales Report - SRW Wheat

StoneX

Million Bushels
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LISDA
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Weekly U.5. 5SAW Wheat Export 5ales
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Export Sales Report - White Wheat Stone’

Million Bushels Source: LISDA

1182024 Bz 3 e wfn 1920 1819 5ra

Weekly L.5. White Wheat Export 5ales
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Export Sales Report - Durum Stone

Million Bushels Source: USDA
EXPORT SALES QLD CROP)
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Export Sales Report - Cotton

Million Bales Source: ISDA
118/ 2074 B 2z2/3 1z xfAa 19/20 18/19  5¥a
Weekly L5, Cotton Export Sales
EXPORT SALES OLD CROP) 06 ¥ po
Sales this Week 0 0 03 032 031 016 028

Marketing YTD Sales a5 93 117 135 132 112 114
USD Export Estimiate 116 123 140 157 149 142 142
Hof USDAExp. Est.5old B2 76% B3% TN O EMd 70N E0%
Seazona] Pace Meeaded to
Mlees USDA Estimate

Bhove) Below Pace By 03 (2% Aheod of the LISDA Export Estimate]

93 (B0 ofthe LSDA Export Extimats)

LSO Production Est. 119 138 168 140 191 176 163
%of USDA ProdEst. Sold  BO%¢  67%  69% E9% 6% B4% 0%
EXPORT SHIFMENTS 1352424241313 13524242413453

Shipments this Week 014 018 O0X 028 0Q2E 024 023

Marketing ¥TD Shipment: 38 44 36 64 47 41 46 Ausg | Sep| Oct{ New [Dec) Jan | Feia fidkar Apr [May | lun| Ju
—a— M2/ ——H023/ 2024 =35 Year Aversge

- 1.5, Cotton Export 5ales Progress

I 0732004 U5 Cotton Export Met Difference Between 2022 and 2023
16 202272023 E:
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Export Sales Report - Rice

Million CWT Sowurca: USDA
1/18/2024 Bfa 23 12 WA 19/3 18/19 5¥A .

— {OLD CROP) - Weekly LL.5. Rice Export 5ales

Sales this Week 064 0% 167 32 173 113 17

Marketirg VTD Sales & 25 3Im 47 S0 4 4 ~0

USDN Evport Estimate &5 [ e o2 =t a4 85 g 30

% of USDAExp. Est. Sold  53%  39% 45% 505 53¥ 47 4% L

i 20
Seazaral Pace Needed ©0 o 7 e LISDA Export Estirmuatl 2

Meet USDA Estimate LT

Bbove/Below Pace By 4.7 (5% Ahoad af the LISDA Export Estimata)

USDA Production Est. 218 160 182 228 185 224 19§ ao

% of USDA Prod. Est. Sold  21% 16% 208 1% 27% 20% 2% 40

EXPORT SHIPMENTS 135243424031 313524282413153
Shipments this Week 158 147 138 129 159 115 13§

fuszr | Sep Oct| Nov | Dec Jan| Feb Mar fSpr| Bay [ Jun| Jue
—a—2F2FH0ES ——2023/3024 =135 Year Aversge

Marketing YTD Shipments 28 16 29 33 34 25 28

.5, Rice Export S5ales Progress

1m0 P— 11.5. Rice Export Met Difference Between 2022 and 2023
e 25
0 2002/2023 0
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Export Sales Report - Beef StoneX

Thousand Metric Tons Sourca: UISDA

| ympma M B m 71 19 SvA _ Weeky UsS. Bee Export Sales

EMPORT SALES [CURRENT CALENDAR YEAR)

Sales this Week 2236 514 1437 2876 27D 1502 2220
Calendar ¥TD Sales 176 200 71 35 184 156 215 8 25
USDA Espors Estimate. 1263 1368 1604 1561 1330 1373 1480 © 4
%of USDAExp. Ext. Sold  14% 15% 17% 18% 15% 11%  15% E |
15
Sezongl Pace Meeded to . . . = L ]
186  [15% of the LSDA Export Estimate
Mees USDA Estimate e R R T
Bhowe/Below Pace By 104 (1% Falow tha LISDA Export Estimate) z
USDA Production Est. 11,574 12,263 12,863 12706 12,358 12,349 12508 & °
% of USDA Prod. Est. Sold 15% 165  21%  20%  16% 13% 17% o
EXPORT SHIFMENTS (CURRENT CALENDAR YEAR) 1313524242413 13135242413153
Shipments this Week 1625 1558 1430 1738 1793 1201 1544
Calendar YTD Shipments 38 a1 37 49 &0 6 38 lan| Feb Man&pr May| Jun | Jul | Aus |Sep| Oct [Now Dec
—a— 2023 ——H024 5 Yeear Sverage
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115 Beef Export Met Differ Between 2023 and 2024
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Developed By: Lacey Holland, Market intelligence Analyst

Thia should b= nr markst v, resrsly chisrwing sonomic, politiod sndfor martet conditiorn, srd ne ictended ba reter S0 sy pardiculer beding inssry proncSonsl denent
or quelity of v prosids] by the FOM Diviaion of INTL FSione Minenciel bec. The FOM Dhdidon of INTL FCtoss Finend s inc lenct ressormibls for sny rediribution of Shia matsddal by b2 gartla, or ey
Ersding deddora feksn by percm not Infendsd o wisw thh metsrisl Informetion conieins: el wa oirisinsd fon cucss belieesd) 1o b rellabis, B b not gusrssissd m o B scoumsoy. Tomiec
durigraisd psronesl from e FOW Dividon of INTL FCEons Meandsl I for spedfic Ereding sdvios bo mest powr eding prefersccer. Theas materish repreen? e opinkcrn ansdl viewpointe of the suthor, snd

dznot recemardy wfiscs e o breding il by She FOW Divwlalon of INTL FCEors Finndal Inc

100




Export Sales Report - Pork

Thousand Metric Tons Source: USDA

| ympma W B 27 W 1w S Weekly U.5. Pork Export Sales

EXPORT SALES [CURRENT CALENDAR YEAR) o
Sales this Week 2413 2467 4905 5286 3033 2043 3047 BO
Calendar YTD Sales 31z ZET 328 457 578 54 383 E o
USDN Evport Estimate 3116 30/ 2ZE7TS 3187 3302 2 B6T 080 T B0
% of USDA Exp. Est. Sold  10% ohe 11%  15%  1B% o 12% E 50
a0
Seasora] Pace Meeded o . . . =
FBS [12% ofthe LEDA Export Estimata
Meet UISDA Estimate b 0 - E i
Bhove/Below Pace By ~ -73.4 (2% Falow the USDA Export Estimate] E 10
USDA Production Est. 12 604 13391 12,7352 12560 12845 12543 12518 £ 0
% of USDA Prod. Est. Sold 25% 23% 27% 37% 458 20 30% 10
EXPORT SHIPMENTS 1313524242413 3135242813143
Shipments this Week 2843 3036 3I0EE 3062 4242 2070 3315
Calendar YTD Shipments 78 - g2 110 8 25 1 Jan| Feb Mar&pr May Jun| Jul | Az |Sep) Oct Now Dec
—a— 2023 ——H024 5 Yiear Sverage
3300 LL5. Pork Export 5ales Progress
[ el Weekly U5, Pork Export Shipments
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Export Sales Report - World Export Top 10

1 Mexico 2EAT 6018 1974 4553 1445 1 China 5009 7614 BA6 0 1035.3 Ti% A%
Z lapan B3 E 176.7 49.1 524 171% 215% 2 Unirowm oo 158.7 o 1679 a95%
3 Unknowm oo 1251 oo 626 200 3 Mexico Bl16 1756 Bl6 1346 G 93%
4 Colombia S0y 1148 75 264 11567 A35% 4 Spain 613 61.3 322 322 190 190
5 China 6.0 7 1543 157.7 41% 45% 5 lapan 376 52.E 359 565 o7 3%
6 Canada 126 321 7.6 1749 244% 170 6 Indonesia 24.7 355 162 55 1307 137
7 Taiw=n B7 270 35 BB 2455 30657 T Germary 259 259 237 37 109 i
& Honduwras 144 251 151 24.8 a5% 10z B Tarwan 179 24.4 26.2 HME BE% B2%
9 Sputh Korea 58 221 s 6.2 12708 356% D Netherlands 209 205 26.6 26.6 TE% TE%
10 Gugterngls - A81 14 235 114% ks A0 Banzigdesh 176 17 83 £3 20673 e
A1l Tep 10 579.2 12145 4427 BET.6 131% 140es All Top 10 BETA 12842 11060 15413 Blrs B35
Al Ohers B5 643 57 429 A50% 150% Al Others B07 102 573 1240  MI% 9%
Totsl 604.7 12788 437 911 Toszl 9681 13844 1163 1665
USDA Estimate 2100 2100 1661 1651 126% 126% LSO Extimate 1735 1755 1oz 196z BE%
Cument % of Proj. i 1% 6% 55% CusTenk 5% of Praj. 55% To% SE% B

1 Priliggiras B334 13000 G 007TE 1% 137N 1 Canada 71 20 10.9 83 BSR4 ooe;
2 Mesien 4853 11400 5117 0192 5% 124 2 Mevica 10 i a7 6.4 % 565
3 Canada 2724  TIE1  28A5 5040 oy 147% 3 Honduras 01 0z o1 01 00%  200%
4 Colombia 2036 565 3068 IS 25% T4 4 Hong Kong 01 01 00 0.0
S Unknawn oo 2500 0.0 959 apasy 5 Kuwait 01 01 oo 0.1 1007
6 Ecusdor M9 4070 1623 4A7SA 137% B 6 larnaica 01 01 oo 00
7 Vistram M8 DA M7 277 1ME 139 7 lagan 0.0 oo 0o 0.0
& Gusternalz 1616 26005 1181 277E  137% 0% E Ausraliz 00 oo oo a0
8 Vererelz 100E  XEE 126 2411 o0 D% B Indonesia 00 oo
10 irefand 1614 2114 1264 1564  16%  135% 10 Southkores 00 0o
A1 Top 10 17615 56304 2A7AZ  A7IO0  112%  110% Al Tap 10 85 321 15.7 EXT ] 543y 0%
0l Oehers 13526 21881  B3T0  1BSE  162% 110 All Dithars oo o1 a3 34 1% o
Totl 41341 TEIES 331 6566 Tosl 85 121 1] g
USDW Estimate 13880 13880 13303 13303 10d%  104% USDA Estimate 136 136 171 m BIFS BORS
Curern% ot Proj. 3% 56% 254 a0 Quent%orera.  B% 2% 1% 2%

2 Chinz
3 Philippines
4 lzpan
5 South Korea 275 410 30.0 438 L Fs ] 9%
6 Taiwan 264 334 17.1 238 154% 140
7 Unimown 0.0 256 o0 HME 96%
E Thailznd 114 163 B7 224 131% 3%
5 Indonesia 121 141 B.7 110 140°4 1208
10 Vietnam 94 B2 70 92 @ mpe% 14
&0 Top 10 1001 1680 1ns 244 B70E BETS &l Top 10 27E9 4725 277 a7 103% 117
A0 Cxhers 00 o0 28 23 0% 0% Al Others 1073 1357 1396 1681 TTH B1%
Totzl 1001 1680 9 22 Total 3B6.2 6O08.2 410 571
USDA Estimate 23000 230 109 109 211% 211% USDA Estimate 725.0 725 758 750 O 96%
Cument % of Proj.  A4% 3% % 2% Oerent % of Proj.  53% % 4% 5%
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Export Sales Report - World Export Top 10

1 Mexico 232 319 35.2 44 8 B6% 1% 1 Philippines 331 49.0 2B5 356 116% 137
2 Japan 145 151 2.2 260 TE% T3% 2 Mexico 223 35.1 g4 5.1 115% 1a0FE
3 South Eorea ai 89 61 B7 o0% 100 3 Taiwan 16.7 208 110 154 151% 136%
4 Taiwsn 58 78 4.0 5.7 146% 137% 4 lapan 150 195 124 180 121% 103%
5 Unknowri oo TE oo 73 107 5 South Kores 99 14E g2 131 106% 113%
6 China iB 61 oo oo 6 WVietnam 7.0 a5 4.4 6.3 157% 152%
7 Nigeria 49 49 154 16.8 32% 2% T Thailznd 5.7 7.5 349 8BS 148% BSe
& Dominican Repu iz a3 43 5.0 TS% B E Bangladesh 34 54 oo oo
9 Haiti 29 35 05 05 561% 663 8 Honduras 2.8 37 2.0 3.2 130% 117
10 Thailand 15 a0 0s a0 a1 10es 10 Ching iz 317 45 AE rii i
& Top 10 6.7 973 B5.6 1179 TE% B3 All Top 10 1153 169.4 95.6 1313 1x5% 1205
Al Qehers €3 86 3.5 430 17 % A Others 175 @1 4 44T X 65%
Totzl 30 1060 123 161 Tzl 1368 1986 1xa 176
USDA Estimate: 145 145 24 224 a5% B3% UISDA Estimiarbe 225 25 24 214 105%
cLerl:!iufPTnj. SR T3 55% T Crent % of PI"\'.‘:I 1% ER% 58% B2%

1 China 1 Philippines
2 Mexico 93% 101% 2 lapan L
3 Ecuador 117 117% 3 South Korea 115 173 147 20 TEE T
& Unknown 161% 4 Indonesia 105 125 BE7 110 127% 114%
5 Peru 132% 1002 % China B3 B3 170 170 4% a5
6 Colombiz 5% BE% 6 Unimown 0.0 6.0 oa 83 B5%
7 Guatemala 265 116% T femen 5B 3B 3.8 3B hLehi 101%
B Brazil 120fE 1208 E Thailaind 38 55 39 106 L FE ] 52%
8 Chile I3TE 337% & Taiwan 36 44 22 B 168% 161%
10 Honduras 19 27 156%  134% 10 Chie 38 38 A6 63 B% 6%
&l Top 10 511 731 12T 15588 &ll Top 10 530 116.4 922 1360 BRs B
Al ehers 121 170 15 1z1 3% B Al Others a3 I8 3 0.6 BE% 2%
Totzl Fris 1629 66 oz Taotl BES 1243 1o 1am
USDA Estimate: 175 175 107 7 164% 164% USDA Estimabe 155 155 190 190 EX% B2%
Cumest % of Proj.  44% 93% 61% EE% Corent % of Proj.  57% Bl 53% TE%
DURUM WHEAT COTTON
[Miflion Bales)
Rank puanty
1 Alzeria 1 China
2 Unknaowmi 2 Pakistan
3 Haly 3 Vietnam
4 Spain 4 Mexico
5 Panama oo oz 264% % Bangladesh
5 Mesico oo oo B Turkey
7 Japan oo oo 164% 255% 7 Indonesia
E Venezuela oo oo E Guatemala
9 South Korea oo oo & Honduras
10 Guatemalas 00 0.0 01 o1 L] o 1D El Sabvador
&N Top 10 07 165 6.2 115 173% 142% &ll Top 10
Al Oehers oo 0.0 oo oo 5% BRs All Others B5%
Totzl 07 165 6 1z Totl
USDA Estimate: 250 25 3 23 1057 1058 USDA Estimate 116 12 12 12 G5 95%
Cument of Proj.  43% 66 mE 508 Osrent % of Proj.  34% B I5% TEE
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Stone

1 Mesico &5 114 13 23 67 450% 1 South Kores 120 7 0.7 551 117% o

2 Haiti 36 4.4 2B 35 130 125% 2 lapan 9.8 354 120 431 it ] B%
3 Veneruels 15 43 oo oo 3 Chinai 5.4 276 5.4 JTE 100 3%
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CFTC Repaort Summary - Grains s StoneX
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Sgurce: CFTC Commitments of Traders

[Thits material should be construsd a5 market commentary, merely obserdng economic, poditical and/or market conditions, and not intended to refer to any particular trading strategy,
promational element or quality of service provided by the FCM Division of StoneX Finencisd Inc. [“5F”) or StoneX Markets LLC [“SXM=]. 5F1 and SXM are not responsiole for any redistrioution of
fhiz material h-llthirrl purtie:. or BNy '.1:'n5-dz|:':-'-cln5takm by persons niot interded ko wiew this materisl information contsimed herein was ootained from sources believed to be relisble, but is ot
Fuarantesd as to its accuracy. Contact designated personnel from SF1 or SXM for specific trading sdvice to meet your trading prefersnces. These materials represent the opinions and wiswpaints of

khe authar, and do not necessarily reflect the viewpoints and trading statepies emoloyed by 5P or S0
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CFTC Report Summary - CBOT Wheat : StoneX
Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Chanmge 1242023 Average Abs Max Abs Min
Managed Long 71,222 73485 (2,263 70,307 915 3302 | 70131 143387 44609
Managed Short 135 763 142,060  [6,297) 128,295 7,468 127235 | 9203 243818 41362
Met Managed Position [64,541) [68,575) 4,034 [57,388) (6,553) (73.933) [26,072) 80,827 (162,327)
Swaps Long 59,923 69,570 353 66,933 2,930 700911 | 95177 183179 58,953
Swaps Short 3392 3418 [26) 3302 90 5,817 | 15343 36,097 16
Met Swap Position 56,531 66,152 379 63,691 2,840 65,094 75,834 171,034 51,025
Producer/ Merchant Long 73,271 76,198  (2,927) 66,162 7.109 69,414 | 63884 140860 30295
Producer Merchant Short 86,990 86,048 942 82 750 4,240 79031 | 129152 237217 51330
Met Prod/ Merch Position [13,719) [9.850)  [3.,859) [16,588) 2,859 [10,617)| (65,269) 41,103 ([181,214)
Other Long 29874 28,995 879 28 607 1,267 28547 | 31831 67929 12515
Other Short 12,745 10,273 2,476 3,508 3,241 5,478 | 13,584 54,638 5228
Met Other Position 17,125 18,722 [1,597) 19,099 [1,974) 20,069 | 18,247 39,774 (23,407)
Met Non-Commercial [&7.166) (71,947) 4,781 (62,951) (4,215) (84.237)| [42.469) 32,005 ([189.432)
Met Commercial [9.382) [5.558) (3,824 (12,564) 3182 (13,738)| (75.211)  asg12  (198,000)
Met- Index Traders 81,944 83,954 (2,010) B3,728 (1,784) G9B,587 124,420 225,869 LB.638
Futures + Options O 467 570 458,510 9,060 427307 40,263 419670 | 484610 708502 359,506
Futures Market Ol 405,879 400,325 9,554 373,687 36,192 350,331 385,385 572 693 285,567
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Thi materal should ba combrusd as marke? commantary, merely olnerving sconemee, pelitical andor market coadifions, and nd imtended 1o redar B2 any trading P lak o quality of servion
prowided by the FCM Divios of StoeaX Financial inc. [“577) or Stonel Merkets LLC [“5067) 551 and S50 am not macomile for ey redistribetion of tha matesial by thind perties, or any edieg dechions taben By perions sot
intended %o view this materal. information contsined hersin win ohtaised from scunces beleeed b be eelisfle, But b ot guerantesd a: b= B scwerscy. Contact dmilgnarted personnsl from 3 or 55M for specific treding advics B mest
your Fading preferencs. Thess materal repiment e opinion and verepoint of e acther, and do sot recexiarly refleci the e brading emplerped by S or S5,

107



—

StoneX

CFTC Report Summary - KC Wheat

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs Max Abs. Min
Managed Long 39,715 33,587 1,128 35,953 2,757 32,791 | 51,008 86,290 25, 048
Managed Short 78,055 77,239 2816 71,184 6,871 39623 | 21,881 117,264 E
Met Managed Position (38,340) [38,652) 312 {34,226) {4.114) (6,832} 29,127 73,111 (58,865)
Swaps Long 53,177 52,721 456 48 416 4,761 35,704 | 41,397 57,085 25,793
Swaps Short 1,478 2,252 [774) 2,302 [824) 2,055 7.425 15,141 =
MNet Swap Position 51,693 50,469 1,230 46,114 0585 34,649 33,972 52,280 18,375
Producer/ Merchant Long 30,724 29,584 1,140 30,760 [38) 42773 | 38,324 105663 20,747
Producery Merchant Short 53,138 47 569 5,569 53,143 (5} 65,930 | 93,452 177,761 35,158
Met Prod/ Merch Position (22,414) (17.985)  [4,429) [22,383) {31) [23,157)| [e1.128) 9,106 (129,417)
Other Long 16,786 16,478 308 15,327 459 5,389 9,652 32744 4,054
Other Short 5,883 7,029  [1,140) 6,293 (a04) 7134 | 12,109 30,496 3,573
Met Other Position 10,897 9,449 1,448 10,034 863 (1,745)| (2.457) 24239 [19,332)
Met Non-Commercial [42,666) [45,286) 2620 [a0,566)  (2,100) (19,434} 10,334 75411 [54,912)
Met Commercial {14,127) (10.426) [3.701) [15,191) 1,064 {22,883)| (66.843) 13,043 (129,390}
Met- Index Traders 58,635 58,995 (360) 55,295 3,340 45,231 56,029 72,9549 27,834
Futures + Options Ol 241,680 232,308 9,372 226,120 15,560 196 183 | 225291  3sEpo0 137,530
227,673 219,660 8013 214486 13,187 179,845 | 203,533 341200 128499
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KC Wheat - Swaps vs. Price
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CFTC Report Summary - MN Wheat

Sto

nex

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1162024 Change 1/9/2024 Chamge 1/24/2023 Average Abs Max Abs Min
Managed Long 3,688 1,623 2,065 1,153 2,529 4 560 9,762 20,573 616
Managed Short 33,378 31,334 2,644 29,736 4,182 7471 5,006 34,688 =
Met Managed Position (30,230) [29.711) [579) (28.637) {1.653) (2,911} 4,756 19,867 [30,998)
Swaps Long 1,612 1,898 [288) 1,804 (192) 2,394 3,121 6,343 659
Swaps Short 385 153 192 184 ol 253 £13 1,451 -
Met Swap Position 1,227 1,705 (a78) 1,620 [393) 1,496 2,308 6,170 101
Producer/ Merchant Long 41,657 41,096 601 38,881 2,816 34774 | 35,291 52,427 12,792
Producer/ Merchant Short 12,980 11,792 1,188 11,268 1,712 34660 | 48,233 66,250 10,117
MNet Prod/ Merch Position 28,717 29,304 [SE7) 27,613 1,104 114 [12,9a42) 29,304 [35.352)
Other Long 1,751 1,425 326 1,759 (2] 2,647 5,817 12 601 474
Cther Short 1,297 1,859 [562) 1,064 233 223 2,517 10,569 1
Met Other Position 454 [234) 288 695 (241) 1,819 3,300 10,604 [5.462)
MNet Non-Commercial (29,838) [30,145) 309 [27.942)  [1.894) [1,092)] 8,056 77,802  |30,145)
Met Commercial 29,945 3L009 (1,084} 29,233 712 1,610 | [10.634) 31,000 (33,445)
MNet- Index Traders Sorry, Na Supplemental Report Available
Futures + Dptions Ol 59,141 66,159 2,982 63,674 5,467 58616 | 75315 102,737 32,124
Futures Market O1 65,363 63,381 2,487 60,932 4,936 55,945 | 72,189 93,375 31,148
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CFTC Report Summary - Corn

StoneX

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Awverage Abs Max Abs. Min
Managed Long 158,243 155,283 2,960 157,713 L9 266,783 337,814 430,856 114 201
Managed Short 423 528 415 825 7,703 388,437 35,091 64,386 45,209 506,455 6,439
Met Managed Position (265,285)(  [260,542)  [4,743)| ([230,723) (34.562) 200,797 | 292,605 401,993 ([322,215)
Swaps Long 242,842 244,212 [1,370) 223037 19,805 234621 284532 327119 145,180
Swaps Short 5,353 5,606 353 5,591 368 15,822 34 635 72,010 621
Met Swap Position 135,883 238,606 (1,723) 217,446 19,437 214,799 249,896 305,410 77,527
Producer/ Merchant Long 547 833 513,620 29,273 463,351 74,542 377,738 | 487,736 73032 263,686
Producer/ Merchant Short 516,835 488,171 28,668 468,060 48,779 773,665 | 1084634 1464757 441,804
Net Prod/ Merch Position 26,054 25,449 BI05 291 25763 [395,931)| (596,888) 47097 ([774.381)
Other Long 75,722 82,114 [2,392) 86,083 [6,361) o5 028 | 143,047 235271 65,030
Other Short 45,181 47546 [1,365) 44 842 1,339 39,168 42144 100308 27,277
Met Other Position 33,541 34,568 (Lo27) 41,241 (7.700) 55,860 58,904 193,854 4,848
Met Non-Commerdial (z71,081)| (265.800)  [5.281)|  (227,408) (43,673) 122,686 | 254,410 435357 [334,262)
Met Commercial 51,898 52,121 [223) 24,184 27,714 (a01,504)| (609,128)  s2121  (308,165)
MNet- Index Traders 250,376 251,759 (1,383) 231,480 18,896 355,342 399,234 483 736 208,821
Futures + Options Of 1558230 | 1,852,331 105899 | 1,713,898 244,332 | 1587621 | 2,008,481 270EE72z 1,425,239
Futures Market O 1,584,896 | 1,503,822 81,074 | 1,410,115 174,781 | 1,274410| 1,551,931 1992160 &ssses
Corn - Managed vs. Price o Com - Swaps vs. Price
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StoneX

CFTC Report Summary - Soybeans

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs. Max Abs. Min
Manazed Long 47 965 53,776 (5.811) 64,373 (16,408 172,806 | 156,655 261,045 47,965
Managed Short 139,807 130,573 9,234 95621 44,186 26,545 24086 227,336 2,133
Net Managed Position [91,842) (76,797) (15,045 (31,248)  (60,524) 146,261 | 132,599 253,889 [168,835)
Swaps Long 131,097 132,720 (1.628) 126,821 4,271 100,381 | 131,252 173841 72,679
Swaps Short 6,754 9,327 (2,568) 11,165 [4,411) 29,014 13794 54,259 1,436
MNet Swap Positicn 124,338 123,398 940 115,656 8,682 71,367 97,998 164,634 36,284
Producer/ Merchant Long 313,632 294 067 19,565 271939 41,693 226,135 | 267252 388403 134,740
Producer/ Merchant Short 315,188 305,026 10,162 335877  [20,589) 405,942 | 500903 728,305 238,588
Met Prod/ Merch Position {1,556} (10,959) 9,403 (63,938) 62,382 | (179,807)( (233,651) 79,218 (389,323)
Other Long 28,263 27,002 1,261 32 347 [4,079) 29,042 53766 122805 23601
Qther Short 41,630 42834 {1,144 35,769 1,921 24 335 24 168 91,152 13,084
Met Other Position (13,427) [15,832) 2,405 (4,427) (2,000 4,647 29,598 65,174  (20,180)
Net Non-Commercial (116137)  (104,527) [11.610) [50,736)  (55.401) 104,739 | 107,282 224822 (177,035)
Net Commercial 18,040 4811 13,229 [54,799) 72833 |  (190,859)| (241,643)  sagse ([391,845)
Met- Index Traders 115,508 119,525 (3,917} 121,580 (5,972 128,588 | 160,906 217240 77,857
Futures + Options O 931,351 874502 56,238 833627 97764 797,356 | 998205 1355785 669,123
Futures Market 01 |[IEERER 680,005 45,784 658,250 68,539 667,416 | 767,088 1041802 490,754
Soybeans - Managed vs. Price o soybeans - Swaps vs. Price
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CFTC Report Summary - Soybean Oil g StoneX

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1162024 Change 1/9/2024 Change 1/24/2023 Average Abs. Max Abs. Min
Managed Long 57,267 55,378 1,889 51476 £, 791 53,704 20,037 139,657 33,034
Managed Short 101,972 102,385 (417) 88,084 3,838 22743 18414 158,391 2073
Met Managed Position (a4.705) [a7,011) 2306 (46,608) 1,903 35,961 61623 126543 (109,950
Swaps Long 117 595 117,354 241 110,077 7,518 100,473 86761 131,443 54,902
Swaps Short 4,530 4593 332 6,043 {1,113) 4 B63 7134 15,033 -
MNet Swap Position 112,665 112,756 (91) 104,034 8,631 95,616 89,627 119,129 53,673
Producer/ Merchant Long 153,124 152,420 704 145,345 6,178 114,020 | 115578 06727 52,726
Producer/ Merchant Short 241,860 236240 5,620 220550 20,910 242642 | 280822  smss3s 106,353
Met Prod/ Merch Position (88,735) (23,8200 (4,916 (7a,004) [14,732)|  (135.622)| (165.044)  (2,358) (268,167)
Orther Long 41,555 40,744 1,11 40,038 1,917 16,066 13,682 73,348 7,763
Other Short 25,679 26,275 {596) 26,104 [425) 18,245 17,574 20,047 4828
Met Other Position 16,276 14,469 1,807 13,934 2342 [2,183) 1,807 53,141 (26,032
Met Non-Commercial (56,640 [72.574) 5934 {71,100) 4,451 6,779 26916 135785 |102,755)
Met Commercial (67.466) [61991)  [5.475) [53,769) [13.597)|  (10®.255)| (152,200) 3510 (252,325)
Met- Index Traders 129,607 130,958 {1.351) 122,226 7,381 9%, 250 113,298 143,405 71,448
Furtures + Options O 593,641 572,643 20,998 542231 51410 442965 | 478398 667,461  319,BE1
Futures Market O 560,201 540,285 19,912 512 457 47,744 401, 771 420,115 601,384 284 240
Soyhean 0il - Managed vs. Price o Soybean Oil - Swaps vs. Price
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CFTC Report Summary - Soybean Meal : : StoneX

Current Last Week Two Weeks Ago Last Year 3 Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs. Max Abs. Min
Managed Long 55,350 63,774  [8424) 70515  [15,169) 143452 | 103,354 165533 30,731
Managed Short 74,366 67,353 6,513 60,058 14,308 7,939 10,729 120,631 280
Met Managed Position (19,018) (4,079} [14,5937) 10,461  [29,477) 135,503 92,626 155063  (77.112)
Swaps Long 103,326 99,295 4,031 52,255 11,071 78,137 85315 110,023 15,365
Swaps Short 52 3895 (343) EYE] (371) 3923 6,667 17,432 =
MNet Swap Position 103,274 58,900 4,374 91,882 11,392 74,214 79,648 108,957 10,726
Producer Merchant Long 155,321 143107 12,214 133,056 22,265 67,658 80602 179481 45,1385
Producer, Merchant Short 251,915 250,151 1,764 238877  13.038 310,090 | 30629  3e7,258 139,319
Met Prod/ Merch Position (96,594)(  (107.044) 10,450 (105,221) 9,227 (242,432) (215.694) 1,814 (274,619)
Cther Long 73,263 21412 1,851 20673 2,590 23,000 24370 61,214 7,619
Other Short 26,570 28623  [1,753) 31,355 {5,085) 5,437 8302 43,656 1,394
Met Other Position (3,607) [7.211)  3.604 {11,282) 7,675 13,563 16,068 41510 [15,791)
Met Non-Commercial (22,624) (11,290) [11,334) (822) [21,802) 149,066 | 108694 174900  [64,094)
Met Commercial 6,680 [8.145) 14,825 (13,939) 20,619 (168,218)| (136,045) 58767 (194,606)
Met- Index Traders 106,530 103,987 2,543 100,730 5,750 115,800 105,431 131 370 50,734
Furtures + Options Ol 566,127 547,287 18840 515526 50,601 470,373 | 473,085 67099 253,318
Futures Market Ol 480,036 455,781 14,255 436 556 43480 415 765 413,512 570,631 206,153
Soybean Meal - Managed vs. Price Soybean Meal - Swaps vs. Price
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CFTC Report Summary -

Rice

N

StoneX

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs. Max Abs. Min
Managed Long 3777 3,688 B9 3,623 154 1,368 1501 5,796 -
Managed Short 758 SOa 254 392 366 1,253 742 4 688 [
Met Managed Position 3,019 3.184 (165} 3,231 (212) 75 759 4,735 [4,684)
Swaps Long 180 155 25 151 29 - 141 2,303 -
Swaps Short - - - - - - - 826 -
Met Swap Position 180 155 25 151 29 - 141 2,303 (5a4)
Producer/ Merchant Long 2 789 2,692 a7 2,983 [194) 4224 3,474 E,5B7 2,632
Producer/ Merchant Short 5,643 5,037 [394) 3,277 [634) 4,835 6,411 10,861 1,343
Met Prod, Merch Position (5,854) [6.345) 491 (6.294) 440 (611} [1.987) 4,307 [7.342)
Other Long 1,333 1,353 (30) 1,413 (20] 856 745 2,204 8
Cther Short 450 382 68 348 102 944 737 4,183 -
Met Other Position BRI 981 [98) 1,065 [182) |28) g 1,626 [3.810)
Net Nen-Commercial 3,902 4,165 [263) 4,295 [394) 113} 766 5,258 [5.048)
Met Commercial (5.674) [6,190) 516 [,143) 469 [s11)| [1.848) 4,961 [7.225)
MNet- Index Traders Sorry, No, CIT Supplemental Report Available
Futures + Options Ol 11,104 11,056 ag 11,290 [185) £ 878 53,010 17,799 5,361
Futures Market O 10,712 10,664 g 10,854 [142) 7,675 5,413 16,549 5,825
Rice - Managed vs. Price Rice - Swaps vs. Price
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CFTC Report Summary - Live Cattle g StoneX’

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs Max Abs Min
Managed Long 46,760 45 418 1,342 34 530 2,080 102,965 85068 167,800 35,143
Managed Short 29,593 312,425  (2,832) 30,310 (1317) 26,108 26314 73,065 3,154
Met Managed Position 17.167 12,993 4,174 13,770 3,397 76,857 61,754 154,550 |&,885)
Swaps Long 50,171 50,736 [565) 52,380 (2,809) 47,876 71619 116371 45742
Swaps Short 1,033 945 38 355 18 3,317 2,714 3,554 -
Met Swap Position 43,138 43,741 (e03) 51,985 {2,2847) 44,559 68,906 112,430 43,611
Producer/ Merchant Long 87,000 83545  [1,545) 87,600 (600) 52,671 50,123 99,735 25723
Preducer/ Merchant Short 170,036 164773 5,257 165,154 3,847 173540 | 185458 272720 114051
Met Prod/ Merch Position (83.036) (76.234) (6,802 (78.594)  (2.442)| (120,869)| (135335) (26,747) (236,721
Other Long 26,400 25,382 1,118 24578 1,824 17,300 24,082 705 10,752
Other Short 6,420 7,375 [s55) 7,101 (681) 5,881 8,030 27,191 1,961
Met Other Position 19,380 17,907 2,073 17,475 2,505 1,419 16,052 34,928 (12,922)
MNet Mon-Commercial 37,147 30,899 6,248 31,245 L.302 84,275 77,806 183 134 [11,972)
Met Commercial (33.897) (26.493)  (7.404) [26,609)  (7.288) (76,310)| (66429) 25632 (140.,692)
Met- Index Traders 69,436 63,882 {245) 69,819 {383) 71,095 101,553 164 589 60,615
Futures + Options O 376,342 375,853 1,079 374,170 2,772 380,416 | 375,879 515796 289,557
Futures Market O 263,758 271,105 (1,318 270,083 [294) 316530 | 321,648 451531 228832
Live Cattle - Managed vs. Price o Live Cattle - Swaps vs. Price
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CFTC Report Summary - Feeder Cattle & StoneX

Current Last Week Two Weeks Ago Last Year 3 Year Rolling Average
1/23/2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs Max Abs. Min
Managed Long 5,225 8,815 410 8223 1,002 10,306 10,554 27,764 4,980
Managed Short 7,625 10,425  [2,800) 10,500 [2,875) 15,855 10,743 13,330 161
Met Managed Position 1,500 [LE10} 3,210 [2.277) 1,877 (5,543 (183) 19,486 [2,795)
Swaps Long 1,677 1,698 [21) 1,621 56 3,882 5,433 11,366 1,323
Swaps Short 1,218 1,306 12 1,345 [28) 907 SO7 2,084 -
Met Swap Position [241) (208) [33) [325) 84 2,975 4,925 11,248 (661}
Producer/ Marchant Long 16,293 18517  [2.224) 18518 [2.625) 10,973 2509 23,100 2,296
Producer/ Merchant Short 12,513 12,824 [311) 12549 [38) 5,240 7,866 19,137 2,199
Met Prodf Merch Position 3,780 5693 [1,913) 6,369 [2,5839) 5,739 544 7204  [14,283)
Other Long 3,462 4,062 |600) 3571 [153) 3,453 4,052 5,445 586
Other Short 7,220 8,097 (877) 8763 [1,043) 5,087 3,361 2,004 529
Mat Other Position (3.758) [4,035) I77 |4.542) B84 (1.634) 591 6,872 (6,583)
Mat Mon-Commercial [2.158) [5.644) 3486 [6.319) 4,761 (7.182) S0z 72811 [1L365)
Met Commerdal 3,538 5484 (1,948) 6,044 (2,508) 8,714 5,570 10,898 (7.846)
Met- Index Traders 1,097 B35 262 202 BS5 2,829 9,407 17,728 (395)
Futures + Options Ol 77,410 81,214  |[3,804) 81,021 [3.,611) 63,143 54,512 B3,284 28,396
Futures Market O 50,585 53530  |2,845) 51,953 [1,308) 50,623 45 365 E5512 25,223
Feeder Cattle - Managed vs. Price o Feeder Cattle - Swaps vs. Price
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.ﬁll'.l-ll .,.||1'| ATy -Ll"pﬁ -Ll'fgﬂ"pﬁ-ﬂ"ﬁ‘;ﬂ- '.'ﬂﬂ{ﬂ.| ﬁ-l'l.]"ﬁ,:-p['p ﬂmf‘p:';'l 1;'1; :?L'-"a:;'-"::p'-ﬂ:
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CFTC Report Summary - Lean Hogs § StoneX

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
1/23f2024 1/16/2024 Change 1/9/2024 Change 1/24/2023 Average Abs Max Abs. Min
Managed Long 45 476 42 302 3,174 33532 C, 844 45 476 c44s4 115334 33 868
Manzged Short 42 903 44109 [1,116) 45371 (3.228) 49,098 27,427 75,409 1,530
Met Managed Position 2,483 (1807} 4,290 (5.533) 9,072 (3.672) 27,067 97,352  [31,110)
Swaps Long £3,241 52,634 BOT7 43 166 4,075 43 752 58112 90,422 41503
Swaps Short 2,970 2962 ] 2,547 73 2,452 4557 12,543 172
Met Swap Position 50,271 43,672 5559 46,219 4,052 AT7,290 53,555 90,188 33,042
Producer/ Merchant Long 37,764 319275 [1,511) 3832 [918) 43135 25,470 75,533 5211
Producer/ Merchant Short 92,366 87,937 4429 82,843 9,517 81,586 | 100908 00532 61622
Met Prod/ Merch Position (54,602) la8,662) (5,940 (44,167) [10,435) (38,451)| (74.440) (23,793) [163.515)
Other Long 16,395 16,984 [23) 16,167 728 16,162 13175 49,422 7,908
Other Short 8,469 8,480 [11) 5,297 3,172 21,168 15 704 22,528 31096
Met Other Position 8,426 8,504 [78) 10,870 (2,444) (5,005) 1,971 45390  [10,689)
Met Non-Commercial 10,308 6,697 4,211 4,281 6,627 |8,678) 30,987 115,134  (29,1p4)
Met Commercial [4,331) L0011 [5,342) 2,052 (6,383) 8840 | (20824)  zams2  (106,301)
Met- Index Traders 82,906 83,577 (671) 77,791 5115 73,930 82,711 101,703 LT, A78
Futures + Options O 295,337 295768 4,169 284,498 15,439 283,534 | 258942 43314 217,143
Futures Market 01 195,454 194,344 L 150 188 812 10,682 207,111 212,543 333,950 163,732
Lean Hogs - Managed vs. Price o Lean Hogs - Swaps vs. Price
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CFTC Glossary Page

The CFTC Glossary= https:/ /www.cftc.gov/ConsumerProtection /EducationCenter/CFTCGlossary/index.htm

Managed Money Trader:

A futures market participant who engages in futures trades on behalf of
investment funds or clients. while MMTs are commonly equated with
hedze funds, they may include Commodity Pool Operators and other
managed accounts as well as hedze funds. While CFTC Form 40 does not
provide a place to declare oneself a Managed Maoney Trader, a large

trader can declare itself 3 “Hedge Fund [H]" or “Managed Accounts and
Ccommiadity Pools.”

Swap Dealer:

The Dodd-Frank Act and subsequent CFTC rules, in general, identify a
“swap dealer” as any person whool. holds itself out as a dealer in swaps,
2. makes a market in swaps; 3. regularly enters into swaps with
counterparties as an ordinary course of business for its own account, or
4. engages in activity causing itself to be commanly known in the trade
as a dealer or market maker in swaps The CFTC reguires that persons
engaged in these activities register as swaps dealers after they have
reached a “de minimis" threshold, meaning that, the aggregate gross
noticnal amount of the swaps, with certain exceptions, that the person
enters into ower the prior 12 months in connection with dealing activities
exceads 53 billion. [This threshold is currently set at € billion, as part of
a phase-in period.)

Producer:

4 |large trader that declares itself a “Producer” on CFTC Form 40, which
provides as examples, “farmer” and “miner.” & firm that extracts crude
oil or natural gas from the ground would also be considered a Producer.

Commercial:

&n entity involved in the production, processing, or merchandising of a
commiodity.

Trader:

(1) A merchant imvobeed n cash commodities; (2) a professional
speculator who trades for his own account and who typically holds
exchange trading privileges.

Open Interest:

The total number of futures contracts long or short in a delivery manth
or market that has been entered into and not yet liguidated by an
offsetting transaction or fulfilled by delivery. Also called open contracts
or Open commitments.

Thaai matersd sheesd b comitned s marset

¥ FrERTEly u
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Ehan FCM Divhlon of Zonad Anendael Inc. (“5I7T] or Sonall Merkeb LLC ["SEM™L. 5 and 508 sre nof respomilbls 1or sny redivbritaution of thh mebeclsl by third partisa, or sny treding dsducn beksn by perecme rot infsnded o wiew thin

mirterial. Informafon confalned hemin wn cStained from suron Sellreed to Be elebie, but B nel arantsed i e i ecc uncy. Contad] dmignated persomal from 591 or S0 for specMc trading advice o mes? your rading preferencm. Thme
mistedsli reprmet tha oplnkon and viespaint of the suther, and do ot neoessecly refled Se vieapoints and hading ¥ taghes amploped by 51 or DI

118



ARKANSAS DEPARTMENT OF AGRICULTURE

USDA AMS
National Weekly Retail
Activity Reports

119



USD
=

USDA National Retail Report - Chicken
Advertised Prices for Chicken to Consumers at Major Retail Supermarket Outlets during the period of 01/26 thru 02/01.
{prices im dollars per pound, fresh tray-pack product unless aothersise noted)

ARKANSAS DEPARTMENT OF AGRICULTURE

Fri. Jan 26, 2024

HNATIONAL SUMMARY

| This Week's Chicken Feature Highlights |

THIS WEEK LAST WEEK LAST YEAR Once again chicken posts respectable volume and incentives attempting to draw consumers into retail
S outlets. Whole birds take a dip in volume, but roasters and cutup chicken make a nice returm. White meat
= £5.9% of 23,200 outlets | §9.5% of 29,200 outlets |66.1% of 23,200 outlets) hortc post good levels, especially in bulk packs, average pricing is slightly higher. Dark meat parts best option
Special Rate - 3.5% 3.3% 17.1% is also bulk purchases. Drums are your best option. 1QF parts reflect a substantial rise in cost to consumers
o 27807 20,58 2521 ith ings leading th P d food bers | the Super Bowl is onl le of
NHOLE BIRD. prpem— e = e rr— with party wmgs: eading the way. Prepared foods num :ers |rrcre35e as the uE:ter owl is only alc-nup 0
bagged fryer o5 1 41 5 043 1 22 1,200 144 weeks away. Wings and tenders are the way to go. Specialty items pushes white meat parts, thighs and
cut-up fryer] ag 1.08 10 2 20 drums. Organics offers little excitement.
bagged roaster| 373 1.27 88 1.48 223 1.57
Comish (frsifrz) 80 1.72 ) ) -
FARTS: Chicken Promotional Activity by Category
Brls/Sknls Breast 20,000 | DPrepared D white Parts  ODarkfarts  OWhole  OIoF |
regular pack 1,420 2758 2,338 273 4 102 3.15 I
wvalue pack G 434 223 3,883 218 8,458 2.28
thin sficed 307 3.27 585 3.47 229 3.65 15.000
miarinated a7 5.BO 2086 3.24 26 2.85
Breast Tenders
regular pack 112 354 430 3.14 &05 201 10,000 Tl
wvalue pack 1,731 2.B9 591 248 442 368G
Split, bn-in Breast
regular pack 143 1.85 100 2 04 25 2.0 5.000
wvalue pack 287 1.78 a12 208 158 142
Whole Wings 3014 2.80 5,082 276 2,829 3.30 ﬂ I I _l_l
Leg GQuarters 0 1 | I- 1 -
tray pack 1.800 148 a3 151 — 114 Dec 22-28 Dec 29-Jan-04 Jan 05-11 Jan 12-18 Jan 13-25 lan 26-Feb-01
bagged| BET 0.85 2417 1.22 BG0 0.52
Legs 52 203 Fresh Chicken Parts Featuring by Type Relative Feature Activity by Region
Thighs fmﬂ.
regular pack falad:! 1.35 1,832 148 1.281 1.66 .
wvalue pack 1,896 1.30 2,282 1.35 1.208 1.34 « B/S Breast 16. -
Drumsticks W Tenders I 1a.8%
regular pack TOB 1.11 1.658 1.28 203 1.02 ; 12,
value pack 3,070 1.10 2,857 1.23 4.261 1.05 W Spiit Breast 3 9.1%
BEnlsiSknls Thighs Leg Cuarters 5.5%
regular pack 21 2.29 1.3681 3 82 188 2.45 R —
wvalue pack 220 2.74 B20 293 503 272 |
9-pc Combos L Thighs NE SE MW sC SW MW AK HI
drum-thigh-breast
drum-thigh-wing| All information ered from publicly available sources including store circulars, n ads, and etaler websites.
BiS Breast 35D 2 O7F a8 2 31 00 &.81 1! Feature Rate: the amount of sampled stores adwvertising any reported chicken item during the cument week, expressed as a percentage
_ Tende -7 2 40 50 2 08 af the total sample. 2/ Activity Index: a measure of the absolute frequency of feature activity equal to the total number of stores for each
q enders ’ advertised chicken itemn (2.g., a retailer with 100 ocutlets feasturing 3 chicken items has an activity index of 300). 37 Stores/Awvyg: the total
Wings 182 2.53 138 218 147 252 number of advertising outlets and the weighited average price weighted by the respeciive number of outlets. 47 Special Rate: the
Party Wings 1,851 317 624 1@ 1B1 295 percentage of sampled stores with a mo-price promotion (e.g., buy 1, get 1 free, et}

Source: USDA Livestock, Poultry, & Grain Market Mews;
hittp-lhwww_ams. usda govimarket-newsllivestock-poultry-graing

{404) 562-5850 10f T

Email: Atlanta lpgmni@ams usda.gov

Click Page for Complete Report
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ARKANSAS DEPARTMENT OF AGRICULTURE

Fri. Jan 26, 2024

LUSIDA National Retail Report - Beef
ﬁ Advertised Prices for Beef at Major Retail Supermarket Outlets ending during the period of 01/26 thru 02/01

(prices in dollars per pound)

NATIONAL SUMMARY This week inBeef Retail. . . .................
THI= WEEK LAST WEEK LAST YEAR This week in beof retail, the Feature Rate increased by 2.8 percent and the Special Rate increasad by
Outlats 29,200 29,200 289,200 5.3 percent. The Activity Index showed a 6.5 percent increase. Cuts from the rib, chuck, and brisket
Feature Rata (1)) G5 B 6.3.0% [RE showed slightly less ad space while cuts from the round. loin, and ground beef showed more ad
Special Rate (20 11.3% 6i_0% 18.3% Space.
Activity Indes (37 74,430 69870 0,040
Stores Wid Awg Stores | Wid Awg Stores | Wd Awg
Bone-In Ribeye Roast GO0 .20 G0 5.98 10 4.99
Bone-In Ribeye Steak 580 11.40 2.000 13.22 1.720 7.4
Bnls Ribeye Roast 230 11.50 120 5.99
Brls Ribeye Steak 460 14.82 2,640 10.51 1.320 12.44 eea . .
T-Bone Steak 3660 918 | 3770  B.94 1,970 891 Acitivity Index: 2 Week Comparison
Porterhouse Steak 1,850 10.06 1.750 9.98 970 9.99
Tenderlain 230 11.13 340 17.46 690 10.46 W RIE_ACTIVITY Bl CHUCK_ACTIVITY Il ROUND_ACTIVITY
Filet Mignon 50 19.98 10 9.49 W LOIN_ACTIVITY B EBRISKET_ACTIVITY
Loin, Bnls 260 9.99 250 B.87 480 8.49
Bone-In Strip Steak 200 716 350 10.38 1,070 8.37 24K
Bnls New York Strip Steak 4,370 11.58 3.730 5.55 3,600 10.16
Beef Backribs 20 2.39 Ta 4.99 30 6.04
Sirloin Rioast B0 4.95 10 7.99 20K
Sirloin Steak 410 6.15
Bnis Sirloin Roast 70 G99
Bnls Sirloin Steak 830 .11 120 B.03 2,180 5.83 — 1BK
Sirloin Tip Roast &850 4.74 810 4.487 640 4.92 =
Sirloin Tip Steak 00 5.54 470 5.648 410 5.84 o
Bnls Top Sirfdoin Roast 350 5.28 630 6.81 180 b.86 —
Bris Top Sifoin Steak 3,890 1.73 1.440 7.45 4,100 7.31 = 12K
Top Round Roast 2,060 4.87 1.470 5.31 1.020 4.72 5
Top Round Steak 1,510 5.80 700 5.98 540 4.85 =T
Bottom Round Roast 3,290 4.92 5.170 5.49 4,780 4.72 8K
Bottom Round Steak &850 5.53 1.560 5.90 570 5.35
Eye Of Round Roast 2,900 5.73 1.660 5.648 1.510 4.45
Eye Of Round Steak 120 5.85 370 6.51 380 6.23 Ak
Rump Roast 1,240 5.08 1.830 5.52 1,680 4.59
Rump Steak
Chuck/Shidr/arm Roast 5,840 5.83 71.870 5.30 7.050 5.36 oK -
Chuck/Shidrf&rm Steak 3,670 5.79 3.350 5.54 2,650 h.GH . . ) .
L andon Brol 2 800 5 a7 > 740 471 1 440 493 Jan 5 -Jan11 Jan12-Jan18 Jan19-Jan 25 Jan 26 - Feb1
Briskeat 40 4.99 700 5.96 1.000 4.68
Brisket, Flat 160 7.47 140 9.44 Explanatory Notes
Corned Beef Brisket 20 528 10 5.99
Corned Beef Flat 150 6.79 130 5.99 ; . " . . ) .
Beef Short Ribs 2 690 8.06 1,040 7 90 1.320 .49 All m@r:fl.;mmquuﬂ gathered from publicly available sources including store circulars, newspaper ads,
Flat Iron Steak 160 B8.77 690 8.7 0 FEATURE RATE: the amaunt of sampled stores advertising any reported beef item during the current wesek,
Flank Steak 1,490 9.9 520 1016 1.620 9.68 expressed as a ‘percentage of the otal sample. 20 SPECIAL RATE: the percentage of sampled stores with a no-
Minute/Cube Steaks 2,200 5.94 imo .38 1.950 6.82 price promotion (2.g., buy 1. get 1 free ete). 30 ACTIVITY INDEX: a measure of the absolute requancy of feature
Stew Meat 4,640 6.18 2150 592 2,810 6.72 activity equal to the total number of storas Tor each advertised beal itern (2.q., a retailer with 100 outlets featuring 3
Ground Round GZ0 G40 1.170 5.41 5490 4.75 beef items hias an activity index of 300). 4 STORES/AWVEG: the number of advertising outlets and the weightad
Ground Chuck 1,830 4 .62 1.210 4,44 3,060 3.88 average price weighted by the respective number of outlets. 5 BRANDED: includes any advertised beef cuts
Ground Sirlain ao B.12 1.510 5.89 180 5.55 marketed undar a corporate rademark, or under one of Meatl Grading & Cerification Branch's Certified Beef
Ground Beof 90% Or Moro 2,610 532 2600 5.13 3,540 4.47 programs. & MON-LABELED/OTHER: Beef cuts advartised without a USDA Quality Grade.
g:gﬂ:g ggsff ?g:?gi ;ggg ;gg ?:g?g ;g; g:?ﬁ ;?; USDA-MGC Certified Programs List:  Bllp:Sheens arms usda gowAM Sy ] VBeael Programs
Beef Patties 2,200 6.259 2.080 6.68 4,350 .70
Tri-Tip 390 .3 260 B.57 1.180 7.22
Skirt Steak 400 11.13 350 12.15 650 .55 Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews -- (816) 676-7T000 website: hilps:/haww marketnews. usda. gowmnplls-home
Click here 1o also view the 'National Retail Report - Local and Organic' hitp:/fawww . ams.usda.govimnreportshwa 10700 5
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USDA

i {prices in dollars per carton)

ARKANSAS DEPARTMENT OF AGRICULTURE

USDA National Retail Report - Shell Egg and Egg Products
Advertised Prices for Shell Eggs & Eqg Products to Consumers at Major Retail Supermarket Outlets during the pericd of 01/26 thru 02/01.

Fri. Jan 26, 2024

SHELL EGG NATIONAL SUMMARY “Activity Summary | THIS WEEK | LAST week | vEAR AGo | INVENTORY 5/
] _ THIS WEEK PREVIOUS WEEK PREVIOUS YEAR Regular 2,743 245 69 Large Eggs on
Feature Rate 15.4% of 29,200 stores 10.0% of 29,200 stores 0.6% of 29,200 stores Specialty 2,918 4,087 116 Jan-22-2024
X LARGE LARGE X LARGE LARGE X LARGE LARGE Total (includes MD) 5,737 4,452 185 546.7
Stores  Avg Avg | Stores  Awg Avg |Stores Awg  Stores  Awg | [Special Rate 4/: 0.1% 0.6% 0.25% down 15.35%
R UsSDA GRADE AR 500 1,000's of 30-doz cases
E White 12 pack SHELL EGG and EGG PRODUCTS FEATURING
G White 18 pack| 402  2.47
u Brown 12 pack Reqgular shell egg feature rate is significantly higher
L [USPA SRADE A this week. This week's weighted average price of
a White 12 pack 227 0.99 69 3.99 . g ge p
- White 18 pack| 77 247 | 2,037 208 206 099 USDA Grade A Large or better eggs is higher
CSA e bk 38 250 compared to last week. In this week's ad cycle, special
White 12 pack rates are lower. Advertisements for Extra Large and
s - . . =
p Brown 12 pack] 39  6.49 39 599 112 499 944  5.31 Medium eggs are higher this week. Feature activity for
OMEGA-3 - . - -
: White 12 pack| 189 299 | 1,072 3.35 240 333 | 1,000 288 77 399 S:p-EfIIE’lll},-' shell EQQ? '5_ lower. Promotional activity for
: Brown 12 pack 183 2.93 liquid egg products is higher.
a|CAGE-FREE
3 White 12 pack 240 3.49 230 296 38 2.00 Click Page for Complete Report
T Brown 12 pack 963 3.41 916 3.06
v |Y'EGETARIAN FED
White 12 pack This Week's Shell Egg Featuring by Category
Brown 12 pack 193 2.53 645  3.49 3.4% 8 304
Large White Eggs - Grade A or better, avg. feature price converted to $/dozen
3.0
| /5 251
= 2 19
2.0
[ Extra Large
1.50
1.35 | 3ulkarge
- kd Medium
1.00 kil Organic
0.66 k Omega-3
0.50 . k1 Cage Free
Dec 22-28 Jan 05-11 Jlan 19-25 Jan 26-Feb-01

LiVWeg Fed

All report information gathered from publicly available sources including store circulars, newspaper ads, and supermarket websites.

1/: FEATURE RATE: the amount of sampled stores advertising any consumer grade of shell eggs during the current week, expressed as a percentage of the total sample. 2/: ACTIVITY INDEX: a measure of the absolute frequency of

feature activity egual to the total number of stores for each advertised consumer grade of shell egg. {e.g., a retailer featuring ¥L and LG eggs in 100 stores would have an activity index of 200.}) 3/: STORES/AVG: the total number of
adwvertising outlets and the wmghted average price u.rE|ghtEd by the respective number of outlets. { SPECIAL RATE: the percentage of sampled stores with a no-price promotion (e.g., buy 1, get 1 free, etc.}

Source: USDA Agnc:.lltural Marlmtmg Service, Livestock, Poultry & Grain Market News - (404) 562-5¢ (404) 562-5850 https: IIwww.ams.usda. gowvimarket-news/egg-market-news-reports
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; ARKANSAS DEPARTMENT OF AGRICULTURE

USDA National Retail Report - Turkey
Advertised Prices for Turkey to Consumers at Major Retail Supermarket Outlets during the period of 01/26 thru 02/01.

Fri. Jan 26, 2024

_ (prices in dollars per pound fresh unless otherwise noted; does not reflect all turkey items available in the marketplace)

NATIONAL SUMMARY

THIS WEEK LAST WEEK LAST YEAR
Feature Rate " 20.1% of 29,200 | 20.1% of 29,200 | 26.6% of 29,200
outlets outlets outlets
Special Rate ¥ 6.7% 5.8% 4.4%
Activity Index “' 6,237 7,043 7,690

3/

Stores Wtd Avg

Stores WtdAuE

Stores Wid Avg

WHOLE BIRDS:

Fresh - Hens
" - Toms
Frozen - Hens 27 1.99 27 1.99
" - Toms 27 1.949 27 1.99

PARTS:
Breast:
Bone-in, whole

Fresh 112 2.99

Frozen 167 2.58 219 2.54 44 299
Split, bone-in

Fresh 46 4.99

Rotisserie 200 10.99
Boneless, whole
Cutlets 180 6.34
Cutlets, thin sliced 66 7.99
Strips
Tenders
Marinated Tenders G2 5.99 756 5H.82 40 599
Drumsticks 56 192 74 2.08
Thighs
Wings 163 1.85 10 1.898
Mecks 107 1.89
Smoked Drumsticks 118 2.99
Smoked Wings 118 2.99
Smoked Mecks 118 2.99 10 3.28
GROUND TURKEY': 2,523 4.58] 3049 3.67 4,772 4.7
Fatties 68 4.99
Sausage 40 4.79 86 4.99
85% lean 478 3.01} 1,371 358 1.254 3.47
93% lean 781 3.82] 1,598 3.69 2,214 372
Breast 1,264 5.65 40 4.99 1.150 5.70
Rolls (frshifrz 1 1b.) 20 1499 352 342
Specialty ~
Patties 627 5.81 431 5.8B0 44 599
93-94% lean 1,795 491 2004 499 1.367 5.55
Breast 83 6.59 hdh  B.91 575 B6.47

Mote: rolls & specialty not included in ground turkey total and weighted average.

Turkey feature activity loses some momentum as retailers’ focus on other areas of the store and items
associated with Valentine's Day next month. Frozen whole birds go barely noticed. Bone-in breasts are
offered at similar levels and pricing is comparable to last week’'s promotional cycle. Rotisserie breasts
make a reappearance but limited to only one region. Dark parts are easier to find with a well-balanced
mix of both fresh and smoked varieties. Grind activity declines. Most of that attention is focused on
commodity ground breast and specialty 93-94% lean. Conventional 85% lean is better valued. Deli activity
decreases some, but there is plenty of opportunity if you are in need. Processor label thick and thin
slicing meats are viewed at lower price levels.

E;I'A.lﬂgkey Promotional Activity by Category

O Ground mwWhite Parts m1Whole 1 Dark Parts

20,000

15,000

10,000

5,000

e

Jan 19-25

a3

Jan 12-18

ge—

Jan 26-Feb-01

0
activity
level

Dec 22-28 Dec 29-Jan-04 Jam05-11

Ground Turkey Featuring by Type Relative Feature Activity by Region

H Patties
il Sausage
Bl B5% lean
il 93% lean q
11.
3.3% 0.0% 0.2%
i Breast e |

SW

MNE 5E L sC W AK HI

All report information gathered from publicly available sources including store circulars, newspaper ads, and retailer websites.

1/ Feature Rate: the amount of sampled stores adventising any reported wrkey item during the current week, expressed as a percentage of the total
sample. 2/ Activity Index: a measure of the absolute frequency of feature activity equal to the total number of stores for each advertised turkey item
(e.g.. a retailer with 100 outlets featuring 3 wrkey items has an activity index of 300). 3f Stores/Awvg: the total number of advertising outlets and the
weighted average price weighted by the respective number of outlets. 4/ Special Rate: the percentage of sampled stores with 8 no-price promaotion
(e.g.. buy 1, get 1 free, etc.) 5/ Specialty: products produced from birds raised on an all vegetable diet without antibiotics and minimally processed.

Source: USDA Livestock, Poultry, & Grain Market News;

htto:/fwww.ams.usda/market-news/livestock-poultry-grain :

Click Page for Latest Complete Report

(515) 284-4460 10f 7
Email: desm.lpgmn@ams.usda.gov
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

LUUSIDA.  National Retail Report - Pork Fri. Jan 26, 2024
—_—— Advertised Prices for Pork at Major Retail Supermarket Outlets ending during the period of 01/26 thru 02/01
_ (prices in dollars per pound)
NATIONAL SUMMARY This week in Pork Retail . .. ........
THIS WEER LAST WEEK LAST YEAR This week in Pork Retail, the Feature Rate increased by 0.6 percent and the Special Rate increased
Outlets 20,200 20, 200 25,200 by 9.2 percant. The Activity Index showed a 8.8 percent decrease. Ads provided slightly more space
Featura Rate [1/) BT.1% 6E. 5% 62 B% for Loin Cuts and less space for Ham and Procassad items while Butt, Picnic, and Sparerib offerings
Special Rate [20] 25.2% 16.0% 19.8% remained nearky steady.
Activity Index (3] 150,190 164, 700 102,240
Sipres Wid Awg Stores Wed Avg Stores Wid fueg
Whole Bone-In Lodns 10 1.68
Banedn Ce Lo 470 2.30 70 3.98 40 1.38
Lain Roast Brls 2,670 1.2z 5,810 2.3 2,930 267 - .
Riby End Rioast Biln 100 248 170 2.06 AﬂtlUlty Index: 4 Week Cnmparlsnn
Sirloin End Roast Biin 360 1.95 340 22 210 1.61
zr;‘;“::::‘“;: ;:Dn i:; EE ‘:'ii ;;{D’ 2'53 W LOIN_ACTIVITY B EBUTT_ACTIVITY H HAM_ACTIVITY
n £ mn - - .
Sirlain l.'.'.hup: Biln 1,010 1.80 1,400 1.93 850 1.58 W PROCESSED_ACTIVITY
Ce Chops Bin 5,080 101 2,200 294 2,640 281 120K
Assored Chops Bin 2,670 247 1.750 2.4 2,930 2ED
Rib Chops Bals 410 3.09 190 3.8z L] 3.00
Sirloin Chops Bnls 1.440 5.00 540 3.00 430 3.01 100K
Ce Chops Bnls 3,310 349 5,800 1.6E 2,530 362
Smoked Chops 1,080 525 B30 6.91 200 510
Tenderlain, Fresh 5,030 149 1.380 3.46 1,940 377
Tenderloin, Marinated 2,680 6.22 2,330 5.88 1,990 5,08 Y 80K
Backribs 1,950 1.56 1.780 3.54 3,680 3.41 Q
Picnic Fresh Biln 650 2.2E 150 2.08 1,600 233 ;
Porketla 7o 3.20 z20 2.a4 120 2.B5 =" GOK
Butt Fresh Bin 6,450 1.84 5210 213 3,430 1.60 =
Butlt Roast Bnls 620 zaz 1.850 2.43 aED 2113 o
Pork Steak 2,670 2.36 2,180 274 A0 253 < 40K
Cauntry Style Rib Blln 1,800 244 3,010 220 1,860 228
Country Style Ribs Bnis 1,200 310 2,000 2.7 GO0 2.8
Spareribs 2,130 2TE 2,430 264 2,520 262 20K
SL Louis Stybe Spareribs 2,430 2ad 1.180 3.3z 1,140 3.27
Ham, Bfn 270 =11 1.530 1.60 530 241
Ham, Spiral BO0 1.64 1.780 1.70 170 235 0K -
Hasti, Blln Butt a0 1.49 420 2.4z 130 1.71
Harm, BAn Shank z40 243 360 2.30 250 1.58 Dec 22 - Dec 28 Jdan 5 - Jan 11 Jan 19 - Jan 25
Ham, Brils 2,930 5.05 3,370 494 570 3B Dec 29 - Jan 4 Jan 12 - Jan 18 Jan 26 - Feb 1
Ham Steak 3,070 4.47 2,E50 488 210 445
Sliced Bacon, 1 Lb Pkg 23,870 5.51 14,730 5.70 22,600 5.84
Pre-Coaked Bacon 1,310 a4 2,450 2374 2140 0.67
Canadian Bacon 130 1177 100 12.84 410 10.06
Ground Pork 580 194 600 1.5% 400 4.30 Explanatory Notes
Bhist Sausage, 1Lb Roll 3,330 181 7,300 3.88 2710 363
E::f-p%;;w' 18710 482 8180 40 7080 amm All report information gathered from publicly available sources including store circulars
Pre-Cooked Sausage 3,770 6.47 4,360 6.76 700 T2 ra and retailer websites.
Dinner Sausage 2,440 a1z 1,E40 4.4B 3,880 438 T FEATURE BATE: the amount of sampled stores advertising any reported pork iterm during the
Inalian Sausage 4,170 433 4.z220 452 4,330 4.23 current weak, expressed as a ‘percentage of the total sample. 20 SPECIAL RATE: the parcantage of
Chaorizo 2,200 ian 2.810 .58 1,260 4.1 sampled stores with a no-price promotion (e.g.. buy 1, get 1 free ofc ). 30 ACTWVITY INDEX: a
Deli Harm 9,940 1.50 7.510 793 11000 8.40 measura of the absolute frequency of fieature activity egual to the total number of stores for each
FkgiSled Ham, 1 Lbiless 24,220 6.21 1,500 784 5,940 761 advartised pork item (e.q.. a retailer with 100 outlets featuring 3 pork items has an activity index of
Deli Cooked Pork Roast 3000, 4 STORESAVG: the number of advertising outlets and the weighted average price waighted by
Deli Cooked Spareribs E00 194 tha respective numbear of outlets.
Dedi Cooked Backrilbs ©00 745 360 4.7 280 925
Pulled Pork 1,360 5.8E 2,830 6.21 2AT0 5.53
Fest 110 217 70 2.70 10 oo
Meckbones 350 253 540 FRI 140 209

Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews -- (515) 284-4460 website:  https:hwww. marketnews. usda. govimnpdls-home
Click here to also view the "Mational Retail Report - Local and Organic® hitp/feoww. ams. usda. govimnreports/wa_ o100, L0 Fage 1of 5
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MNational Retail Report - Lamb/Veal

Advertised Prices for Lamb and Veal at Major Retail Supermarket Outlets ending during the period of 01/26 thru 02/01
(prices in dollars per pound)

@ ARKANSAS DEPARTMENT OF AGRICULTURE

Fri. Jan 26, 2024

MNATIONAL SUMMARY

THIS WEEK LAST WEEK

LAST YEAR

Cutlets

29,200 29,200

29,200

Feature Rate 1))

3.6% 7.19%

4. 1%

Special Rate (2/)

0.0

£.1%

Activity Index (3

1,550 2,230

B30

Stores Wind feg Siores Wid fueg

Stares Witd fuwg

LAME

LB Shouldar Raast

LE Shidr Blade Chops
LE Shidr Rnd Bone Chop
LB Breast

LE Rack

LE Rilbs

LB Rib Chops

LB Whiola Loan

LB Lain Chops

LE Baora-Iri Leg

LE Bonaless Leg

LB Sami-Brls Leg

LE Butterflied. Bnls Leq
LE Leag. Shank/Buit

LE Lag Steaks

LB Top Round Roast
LB Top Round Steak
LB Ground Lamb

LB Shank

LE Stew Meat-Lamb
LE Stew Meat-Mutton
VEAL

WL Shoulder Roast

WL Shidr Blade Chops
WL Shidr BRnd Bone Chops
WL Breast

WL Rib Rack

WL Rib Chops

WL Lain Chops

WL T-Bone Steak

VL Bnls Leg

WL Lag Cutkts

WL Top Round Steak
WL Bnls Roast

WL Bona-In Osso Bucco
VL Scallopini

WL Cube Steak

WL Ground Veal

WL Stew Meat

320 7.46 260 T.899
270 8.00
10 598

460 9.90 1,650 9.53

100 5.89

%0 5.58
ol G649
ol 7.98
&0 4.79

10 7.49 200 699

110 B.o9

180 15.03 120 15.99

20 679
a0 T.899

320 713

10 1099

70 7.99
0 8.29

110 5.489

This week in Lamb and Veal Retail .. ..................

This week for Lamb and Veal: Retail activity index was 37.15% lower, feature rate was 3.5% lower, and
special rate was unchanged. Lamb Cuts on offer were 34 83% lower, and Veal Cuts were 44.23% lower.
Roast offerings were 20.00% lower while Chop offerings were 52.25% lower. Lamb features offered more
ad space for Chops. VWeal features offered more ad space for Leg Cutlets.

Activity Index: 6 Week Comparison
. Lamix Cu’.s- Weal Cuts

9,000
7,500
_ 6,000
=
:.5 4,500
b
3000
1,600
Dz 32 - Dec 28 Dhe=g: 39 - Jan 4 dan & - Jan 11 dan 12 - Jam 18 Jan 1% . Jan 28 Jan 28 - Feb A
Lamb and Veal: Roasts vs Ehﬂpﬁ-
=m Roast == Chops
4,00
7,
T.500
— 6,000
¥
E
2 4,500
" anoo
1,600 G0
44
o 20,00
Dee 23 - D 20 Doz 20 - dan 4 Jan b - Jan 11 Jdan 12 - lan 18 Jam 1% . Jan 25 Jdan 28 - Feb 1
Explanatory Motas
All report information gathered from publicly available sources including store circulars, newspaper ads, and retailer websites.
12 FEATURE RATE: the amownt of sampled stores advertising any reportaed lamiyveal item during the current week, expressed as a
‘percemage of the total sample. 2/ SPECIAL RATE the percentage of sampled stores with a no-price promaotion (e.g.. buy 1, get 1 free
gtop. 20 ACTIVITY INDEX: a measure of the absolute frequency of feature activity equal to the total number of stores for each advertised
larmbiveal Bem (e.g.. a retalsr with 100 cutlets featuring 3 lambiveal items has an activity index of 300). 47 STORES/AVG. the number of

adwertising cwillets and the weighted average price weightad by the respective number of outlats.

Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews -- (515) 284-4480
Click here o also view the 'National Retail Report - Local and Organic' hitp:fwww ams. usda.govimnreportsiwa_1o100.1x8

website:  hiltps:ffwww marketnews. usda . gowimnpds-home
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; ARKANSAS DEPARTMENT OF AGRICULTURE

Us D National Retail Report - Dairy

——— Agricultural Marketing Service
_ Dairy Market News Branch Fri Jan 26, 2024

Volume 91 - Number 4 Friday, January 26, 2024 |ssued Weekly

Email us with accessibility issues with this report.

Advertised Prices for Dairy Products at Major Retail Supermarket Qutlets ending during
the period of 1/26/2024 to 2/1/2024

Total conventional dairy advertisements decreased by 15 percent, while total organic dairy ads increased by 37 percent.
lce cream in 45-64 ounce containers was the most advertised dairy product, with a weighted average advertised price of
3445, up from 3427 the week prior. Conventional butter in one-pound packages had a weighted average advertised price
of $4.80, down from $4.88 the week prior.

Shredded cheese in 6-8 cunce packages was the most advertised conventional cheese item, with a weighted average
advertised price of $2.51, down from $2.57 last week. Sliced cheese in 6-8 ounce packages was the most advertized
organic cheese product with a weighted average advertised price of $2.42.

Greek yogurt in 4-6 ounce containers was the most advertised conventional yogurt item, with a weighted average
advertised price of $1.09, up from 20.99 last week. The most advertised organic yogurt product was regular yogurt in 32
ounce containers with a weighted average advertised price of $4.38, up from $3.78 last week.

Half gallons of conventional milk had a weighted average advertised price of $2.21, up from $2.12 last week. Organic half

gallon containers of milk were the most advertised organic dairy item, and had a weighted average advertised price of
34 09, down from 34 .35 last week.

Top 5 Commodities Featured This Week
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Chesse Yogurt lce Cream Cottage Chesse

Click Page for Complete Report
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USDA National Retail Report - Dairy Vol 91 - No. 4
= | Friday, January 26, 2024 - Page 2

Percentage of Total Conventional Ads by Commaodity

Milk, 7% ) r Sour Cream, 10%

lce Cream, 14% ——
Yogurt, 15%

Flavored Milk, 4% -

Cream Cheese, 4% -
——— Buttar, 8%

Cottage Cheese, 10%

Cheese, 28%

Percentage of Total Organic Ads by Commodity

Milk, 40%
Sour Cream, 1%

Yogurt, 13%

Cream Cheese, 9% ——

Cottage Cheese, 3% Cheese, 33%
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US D A National Retail Report - Specialty Crops
Agricultural Marketing Service
"_'_-""' Specialty Crops Market News Division

Email us with accessibility issuss with this report.

Fri Jan 13, 2024

Page 1 PYWRETAIL

Advertised Prices for Specialty Crops Products at Major Retail Supermarket Qutlets
ending during the period of 1/13/2024 to 1/25/2024

Midwinter Savings

This week's retail ads focused on bringing some sunshine to winter-weary shoppers by way of widespread citrus
promotions. A varety of specialty citrus such as blood oranges, Meyer lemons, pummelos, and Cara Cara oranges were
featured alongside the more familiar lemons, mes, and oranges. Tulips, daffodils, and potted hyacinths graced floral
sections with the first hint of 2pring to come. Eardy Valentine's Day ads have alzo arrived, showcasing floral
arrangements, specially decorated baked goods, and meal ideas for sweethearts.

Total ad numbers this week were 291,014, a 2% increase from last week's total of 286,527, The total for the same week
last year was 1% higher than for this year. The total number of ads broken out by commaodity groups: fruit 169,627 (58%
of all ads), onions and potatoes 25 792 (9%), vegetables 90,453 (31%), herbs 3,388, ornamentals 1,155, and hemp 3,987.
The number of ads for organic produce was 46,203, 16% of total ads.

The following are the prices of major advertized items (3,000 plus ads) this week, compared to the same week last year.
Significant increases in price for fruit this week included organic tangerines (2 Ib. bag) at 21%, strawbemies (1 1b.) at 11%,
and tangerines (3 Ib) bag at 10%. Significant decreases for fruit included apples per Ib. (Fuji at 29% and Honeycrizp at
11%). The only change in price for potatoes and onions this week was an 11% decrease in the price of yellow potatoes
(5 |b. bag). Significant increases in price for vegetables this week included only jalapeno peppers at 28%. Significant
decreases included leeberg lettuce at 23%, cucumbers at 17%, and packaged salad (10-12 oz) at 14%.

Top 5 Commodities Featured This Week
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Apples Grapes Cranges Folatoes Avocados

Click Page for Complete and Latest Report
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Top 10 Commodities as Percentage of Total Conventional Ads

Oranges, 8% 1

Cnions, Dry, 3% —— Potatoes, 6%

Lettuce, 3%
B Tomatoes, 4%
Grapes, 9% -
Apples, 10%
Cherries, 3%
Blackberries, 3% — L avocados, 4%

Top 10 Commodities as Percentage of Total Organic Ads

——=alad (Mixed Types), 10%

Peppers (Bell Type), 6%

Cranges, 4% TangerinesMandarins , 8%

Hemp Seeds Shelled, 3%

Carrots, 6%
Apples, 1%

Blackberries, 4% — ,
Avocados, 4% —— Apples, Processed, 3%
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Basemap Sources: Mational Geographic, Esri, Garmin, HERE, UNEP-WCMC, USG5, MASA, ESA, METI, NRCAMN, GEBCO, HOAA,
Cattle Produced by County INCREMENT P

. Scales by Inventory

U.S. Drought Monitor

Do D1 D2 D3 D4

The U.5. Department of Agriculture's (USDA's) National Agricultural Statistics Service [NASS)
conducts hundreds of surveys each year and a Census of Agriculture every 5 years. NASS prepares
reports covering virtually every aspect of U.5. agriculture, including agricultural commeodities
statistics for crops and livestock. This map displays USDA beef cattle data (from 2017) alongside
current U.5. Drought Monitor (USDM) drought designations. Source(s): USDA NASS, U.S. Drought
Monitor

Source(s): USDA NASS, U.S. Drought Monitor

USDM Updates Weekly: 01/16/24 Drou g ht. gov
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U.S. Crops and Livestock in Drought: Hay @ USDA

ARKANSAS DEPARTMENT OF AGRICULTURE

Basemap Sources: Mational Geographic, Esri, Garmin, HERE, UNEP-WCMC, USG5, MASA, ESA, METI, NRCAN, GEBCD, NOJA,
Hay Produced by County INCREMENT P

. Scales by Acreage

U.S. Drought Monitor

Do D1 D2 D3 D4

The U.5. Department of Agriculture's (USDA's) Mational Agricultural Statistics Service [MASS)
conducts hundreds of surveys each year and a Census of Agriculture every 5 years. NASS prepares
reports covering virtually every aspect of U.5. agriculture, including agricultural commodities
statistics for crops and livestock. This map displays USDA hay crop production (data from 2017)
alongside current U.S. Drought Monitor (USDM) drought designations. Source(s): USDA NASS, U.S.
Drought Monitor

Source(s): USDA NASS, U.S. Drought Monitor

USDM Updates Weekly: 01/16/24 Drou ght. gov
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 5-Day, 30-Minute Nearby

Live Cattle Apr '24 (LE)24)
181.6755 +0.975 (+0.54%) 01/26/24 [CME]
181.000x 1 182175x1

INTERACTIVE CHART for Fri, Jan 26th, 2024 Motes & My Charts Q) plerts @) Warcht¥y Help(®
O~ | 1Study| | Tools | | Settings | |Compare | | Grid View |Ternplates | | Print | | Clear |
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 1-Month, 60-Minute Nearby

Live Cattle Apr '24 (LEJ24)
181.675s +0.975 (+0.54%) 01/26/24 [CME]
1B1000x1 182175%1
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 1-Year, Daily Nearby

Live Cattle Apr 24 (LE]24)
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@} ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 3-Year,Weekly Nearby

Live Cattle Apr '24 (LE]24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 20-Year, Monthly Nearby

Live Cattle Apr '24 (LE)24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 5-Day, 30-Minute Nearby

Feeder Cattle Mar '24 (GFH24)
239.700s +1.525 (+0.64%) 01/26/24 [CME]
238.750x1 240.000 x 10
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ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 1-Month, 60-Minute Nearby

Feeder Cattle Mar '24 (GFH24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 3-Year,Weekly Nearby

Feeder Cattle Mar '24 (GFH24)
239.700s +1.525 {+0.64%) 01/26/24 [CME]
2387501 240000 10

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes[& My Charts @@ Alerts 0 Waichﬁ Help@

Do~ | lStud}r| |Tc:-t||s| |5&ttings| |Compare| | Grid View | |Temptate5 | | Print | | Clear |

Range: 1D 50 1M 3M &M 9M 1Y 2Y 3Y 5Y 10Y 20Y MAX Frequency: Weekly Nearby ~ | 3Y Datez

Htutorial =

240279
245.245

239.700

£33.337

200.000

180.000

160.000

140.000

120.000

barchart

p'21 May '21 Aug 21 Mow "21 Feb ‘22 May "22 Aug 22 MNov "22 Feb '23 May "23 Aug 23 Mowv "23 Feb ‘24

4 7L Ty

141
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 20-Year, Monthly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 5-Day, 30-Minute Nearby

Lean Hogs Apr '24 (HE)24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 1-Month, 60-Minute Nearby

Lean Hogs Apr '24 (HE)24)
83.250s +0.700 (+0.85%) 01/26/24 [CME]
B2925x1 B3.500x4
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 1-Year, Daily Nearby

Lean Hogs Apr '24 (HE)24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 3-Year,Weekly Nearby

Lean Hogs Apr '24 (HE)24)
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@> ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 20-Year, Monthly Nearby
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) ARKANSAS DEPARTMENT OF AGRICULTURE

\h“ d

WASDE Livestock Summary — Updated January 12, 2024, USDA

LIVESTOCK, POULTRY, AND DAIRY:

Red meat and poultry production for 2023 is raised from last month due to higher beef, pork, and broiler production
in the fourth quarter. Changes in the estimates reflect November production data and preliminary estimates of
slaughter numbers and weights for December. Egg production is raised based on production and flock data.

For 2024, the beef forecast is raised with higher expected first-half cattle slaughter, as well as higher dressed weights.
USDA'’s Cattle report, which will be released January 31, will provide an indication of the number of cattle available for
placement during 2024 as well as producer intentions for retaining heifers for addition to the breeding herd. First-half
pork production is raised reflecting pig crop data for the second half of 2023. Production in the second half reflects first-
half 2024 farrowing intentions reported in the December Quarterly Hogs and Pigs report and expectations of somewhat
slower-than-recent growth in the pigs per litter rate. Broiler production is raised for the first half based on recent
hatchery data. Turkey production is lowered for the first half of 2024 based on hatchery data and expected pressure
from lower prices. Egg production is lowered due to reductions of the layer flock as a result of Highly Pathogenic Avian
Influenza (HPAI)-related culling through early January.

Beef export estimates for 2023 are lowered and imports are raised on recent trade data. For 2024, beef imports are
raised largely on higher expected imports from Oceania. The export forecast is lowered on weaker sales to a number of
markets in Asia. Pork imports for 2023 are unchanged, but exports are raised. For 2024, pork imports are unchanged,
and exports are raised slightly. Broiler exports in 2023 are raised on recent trade data and 2024 exports are also raised
slightly. Turkey exports are lowered for 2023 but raised for 2024 as prices are expected to remain competitive.

Price estimates for 2023 reflect December data. For 2024, cattle prices are unchanged. Hog prices are lowered in 2024
reflecting continued softness in demand and increased hog supplies. Broiler prices are projected higher as demand
strength in late 2023 is expected to carry over into 2024. Turkey prices for 2024 are lowered with soft demand in late
2023 carrying over into 2024. Egg prices for 2024 are raised on recent prices and impacts of recent HPAI outbreaks on
the flock size.

Milk production for 2023 is lowered from last month, with lower milk cow inventories and lower expected milk per
cow. The 2024 production forecast is lower due to a reduced average cow inventory for the year and slower growth in
output per cow. USDA’s Cattle report, which will be released January 31, will provide an indication of producer
intentions for retaining dairy heifers for addition to the breeding herd.

Fat and skim-solids bases imports for 2023 are unchanged based on recent trade data. Fat and skim-solid bases
imports for 2024 are lowered, based on lower expected cheese and butter fats imports. Exports on a fat basis for 2023
are lowered based on recent trade data. Exports on a skim-solids basis are raised for 2023. For 2024, exports on a fat
basis are raised as butter and cheese prices are expected to be more competitive on the world market. Skim-solids basis
exports for 2024 are unchanged.

For 2023, product and Class price estimates are adjusted to reflect reported prices. For 2024, prices for cheese are
lowered due to recent price weakness, while butter, non-fat dry milk (NDM) and whey prices are all expected to be
higher. The Class Il price is lowered, with lower cheese prices outweighing higher whey prices. Class IV prices are raised,
due to higher butter and NDM price forecasts. The 2023 all milk price forecast is unchanged at $20.60 per cwt and the
2024 all milk price is lowered to $20.00 per cwt.
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https://www.usda.gov/oce/commodity/wasde

USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Meat Production and Prices

2023 2024
Change from Change from Change from
Item Forecast December 8 | Forecast December8 2023
Production Billion Pounds
Beef 26.97 0.04 26.11 0.12 -0.86
Pork 27.30 0.06 27.97 0.24 0.67
Broilers 46.42 0.05 46.68 0.05 0.25
Turkey 5.46 - 5.47 -0.04 0.01
Total Meat 106.91 0.15 106.97 0.37 0.06
Prices Dollars per cwt
Steers 175.54 -0.02 178.25 -- 2.72
Hogs 58.59 -0.10 57.75 -2.25 -0.84
Cents per pound
Broilers 124.4 0.9 125.8 1.8 1.4
Turkey 140.1 -0.6 110.5 -16.5 -29.6
-- No change.
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Meat Trade

Million Pounds

2023 2024
Change from Change from Change from
Item Forecast December8 | Forecast December 8 2023
----------------- Exports -----========auux
Beef 3,015 -15 2,785 -60 -230
Pork 6,769 20 6,870 20 101
Broilers 7,255 50 7,275 30 21
Turkey 490 -5 500 30 10
Total Meat 17,554 49 17,454 14 -100
-------------- --- Imports -
Beef 3,708 45 3,770 70 62
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Milk Supply and Demand

2023 2024
Change from Change from  Change from
Item Forecast December 8 | Forecast December 8 2023
----------------- Billion pounds -----------------
Production 226.6 -0.3 228.3 -0.7 1.7
Fat Basis
Imports 7.5 x 7.5 -0.2 0.0
Domestic Use 2225 -0.3 223.7 -0.9 1.1
Exports 10.6 -0.2 11.6 0.1 1.0
Skim-solid Basis
Imports 6.3 ok 6.4 -0.1 0.1
Domestic Use 183.0 0.6 180.3 -1.6 -2.7
Exports 50.0 0.1 53.2 wE 3.3

** Rounds to zero.

151

January 12, 2024



USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Dairy Product Prices

2023 2024
Change from Change from  Change from
Item Forecast December 8 | Forecast December 8 2023

Productprices @ ceeeemeeeeeee Dollars per pound -----------------

Cheese 1.76 *E 1.62 -0.10 -0.14

Butter 2.62 *E 2.66 0.07 0.05

Nonfat dry milk 1.19 wE 1.19 0.02 wE

Dry whey 0.36 k¥ 0.43 0.03 0.07
Class prices - Dollars per cwt -

Class Il 17.02 -0.03 16.10 -0.75 -0.92

Class IV 19.12 0.02 19.35 0.45 0.23

All milk 20.60 = 20.00 -0.25 -0.60

** Rounds to zero.

January 12, 2024
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USDA
=8

_ United States Department of Agriculture

Economic Research Service | Situation and Outlook Report

LDP-M-355 | January 19, 2024 Next release is February 14, 2024

Livestock, Dairy, and Poultry Outlook: January 2024
Annual Inflation Lower in 2023 Than 2022 for Animal Products

The Department of Labor's Bureau of Labor Statistics released its annual Consumer Price Indices
(CPls) for 2023 on January 11, 2024. The chart below compares 2022 and 2023 inflation rates for all
items, food in general, and selected animal product groups.

Except for pork, all the annual CPl increases are positive. For the past 2 years, food price inflation has
been greater than inflation for all items. The 2022, inflation rates for pork, poultry, eggs, and dairy
exceeded the inflation rate for all items. In 2023, the animal product inflation rates were all lower than
inflation rates for all items and food.

Inflation rates based on annual consumer price indexes

Percent change
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https://usda.library.cornell.edu/concern/publications/g445cd121?locale=en

Summary

Beef/Cattle: Based on December slaughter data and heavier-than-expected carcass weights,
the fourth-quarter 2023 production forecast is raised from last month. Heavier carcass weights
carried into early 2024, combined with higher anticipated fed cattle marketings, result in an
increase in the beef production forecast in 2024 to 26.110 billion pounds. Projections for most
cattle prices are unchanged from last month. Beef trade estimates for 2023 are adjusted to
reflect recent data. The export forecast for 2024 is lowered on weaker demand from Asia, and
the import forecast is raised based on increased supplies from Oceania and South America.

Dairy: Based on recent data, the forecast for the average number of cows in 2024 has been
lowered to 9.350 million head (-10,000 head) and the forecast for annual milk per cow has been
lowered to 24,415 pounds per cow (-50 pounds). The forecast for 2024 milk production has
been lowered 0.7 billion pounds to 228.3 billion pounds. Price forecasts for butter, dry whey,
and nonfat dry milk have been raised for 2024, but the price forecast for Cheddar cheese has
been lowered. The all-milk price forecast for 2024 is $20.00 per hundredweight, $0.25 lower
than last month’s forecast.

Pork/Hogs: The December Quarterly Hogs and Pigs report indicated a lower breeding
inventory that was largely offset by a record-high litter rate of the September—November pig
crop. Total commercial pork production in 2024 is expected to be about 28 billion pounds, 2.4
percent above production in 2023. Prices of live equivalent 51-52 percent lean hogs in 2024 are
expected to average $57.75 per hundredweight (cwt), 1.4 percent below prices last year.

Poultry/Eggs: Broiler production is adjusted up for the fourth quarter of 2023 and the first half
of 2024 based on recent production data. Estimated broiler exports were adjusted up on high
expectations for December’s shipments. Broiler imports were adjusted down in 2023 on recent
data. Broiler prices are adjusted up slightly for 2024 on recent data and strength in demand.
Table egg production in 2023 is adjusted up slightly on recent data but adjusted down in 2024
reflecting losses due to highly pathogenic avian influenza (HPAI) cases in 2023. Projected eqg
prices in 2024 are adjusted up on lowered production and recent data. Expectations for exports
of eggs and egg products in 2024 are increased slightly on recent data. Turkey production
projections are decreased in the first half of 2024, reflecting losses due to HPAI and recent
placement data. Turkey exports are adjusted down in the near term but increased in the last
three quarters of 2024 as low prices make exports attractive. Projected turkey imports are
unchanged. Projected turkey prices are adjusted down in 2024 on recent prices and lower
expected demand.
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U.S. Red Meat and Poultry Forecasts

U.S. red meat and poultry forecasts

2022 2023 2024
1 1l [11] I Annual 1 Il 11 1V Annwal 1 11 1] v Annual
Production, million pounds
Beef 7,023 7.072 T. 144 7.052 28,281 8,821 6.710 6.621 6,815 26 967 6,725 6,645 6,440 &, 300 26,110
Pork 5,805 8,635 6.534 6,818 208,986 7.071 6,593 6,488 7,150 27,302 T,ATO 6,625 6,785 7,390 27,970
Lamb and mutton 32 a5 33 3z 131 33 33 30 34 131 32 32 32 33 129
Broilers 11,170 11,279 11,856 11,8861 48,206 11,549 11.545 11,878 11,650 46 423 | 11,450 11,675 11,850 11,700 46 &7TS5
Turkeys 1,374 1.275 1.264 1.210 5332 1,348 1.410 1,354 1,350 5462 | 1,340 1,360 1,370 1,400 5470
Total red meat and poultry 28,651 26,455 27.035 27,034 107,469 | 28,878 26.453 26,334 27 152 106,914 | 26,871 26435 26635 26572 106,572
Table eggs, million dozen 1,898 1,894 1,934 1,958 7.781 1,891 1,958 2,000 2,040 7.890 1,960 1,975 2025 2,060 8,020
Per capita disappearance, retail pounds 1/
Beef 15.0 147 147 148 ho 1 149 14.4 i4.3 145 58 1 147 14.3 140 135 56.5
Pork 12.1 12.4 12.4 131 51.1 13.0 11.9 122 133 50.4 130 12.0 126 13.8 51.4
Laml and mutton 0.2 03 0.3 0.3 1.2 0.3 0.3 0.3 0.3 1.4 03 03 0.3 0.3 1.2
Broilers 238 242 257 26.1 8.8 24.8 247 253 248 905 243 25.0 254 249 996
Turkeys 3.4 32 a8 4.3 14.6 3.4 3.8 3T 43 14.9 34 35 = 36 149
Total red meat and poultry 55.1 55.4 57.3 57.8 226.8 58.8 55.3 58.1 57.6 2258 562 555 56.3 57.3 2253
Eggs, number 71.3 662 59.4 70.2 Z7a.0 a87.5 §9.5 Ti4 T2.9 281.3 &9.8 i | 718 T2.7 2B4.4
Market prices
Steers S-area Direct, Total all grades, dollars/cwt 138.25 141.83 143.42 152.88 144 .40 18082 179.02 184.27 177.83 1765.54 | 17500 AF7.00 417800 18300 17825
Feeder steers, Medium Frame Mo. 1, OK City, dollarsicwt 156.04 165835 172.31 177.06 165.84 183.448 21149 249.45 230.35 21869 | 22500 236.00 25100 25T.00 24225
Cows, Live eguivalent, Cutter 90% lean, 500 ks and up, National, dollars/cwt 72.65 8341 £84.01 73.60 7844 8z2.91 26.62 103.73 o583 2477 | 100.00 11000 11500 41500 110.00
Choicei/Prime slaughter lambs, Mational, dollarsd/cwt 22500 21033 138.88 124.26 17457 13423 161.36 198.74 192.70 172.01 | 18500 480,00 47000 46000 AT3ITS
Barrows and gilts, MNational base cost, 51-52% lean, live equivalent, dollars/cwt B85.55 75.58 BOD.20 63.40 71.21 54 83 56.69 86227 53.58 58.59 51.00 &0.00 &500 5500 5775
Broilers, Wholesale, MNational composite, weighted average, cents/lb 135.1 167.5 136.1 123.5 140.5 1245 139.2 115.3 118.5 124 .4 1230 1300 1250 1250 1258
Turkeys, Mational 8-16 Ib hens, Mational, cents/lk 131.4 1439 165.4 177.5 154.5 170.8 16G.2 132.5 100.8 1401 a95.0 11000 118.0 115.0 110.5
Eggs, Grade A large, New York, volume buyers, cents/dozen 170.8 25168 29568 411.7 2824 3159 135.8 135.8 182.2 1924 2050 1500 1400  165.0 165.0
.S, trade, million pounds, carcass-weight equivalent
Beef and veal exports 2843 [=EE 012 B46 3 544 7o ans 731 TO0 3,015 720 T4D &TD B55 2 785
Beef and veal imports Qg5 850 707 T5O 3,300 +1753 o0 oBE Bas5 3,708 940 915 a7s 890 3,770
Lamb and mutton imports ag aa o B 358 7o a2 70 75 2ag 85 75 20 as 325
Pork exports 1,538 1,811 1.514 1,881 5,345 1,688 1,783 1.543 1,775 5, TES 1,725 41,745 1,800 1,800 & BTO
Pork imports asg 380 7 300 1,344 284 271 284 330 1,169 310 290 2495 320 1,215
Broiler exports 1,833 1,803 1.723 1,931 7.200 1,873 1,805 1,752 1,825 7,255 1,850 41,820 1,775 1,830 7,275
Turkey exports 07 109 o5 =l 407 85 115 145 145 4390 S0 115 145 150 500
Live swine imports (thousand head) 1,664 1,664 1,602 1,565 6,486 1,671 1,673 1.711 1,775 & 830 1,725 1,695 1,690 1,580 & 700

Mote: Forecasts are in bold. cwt=hundredweight.

1/ Per capita meat and egg disappearance data are calculated using the Resident Population
plus Armed Forces Owerseas series from U5, Department of Commerce, Bureauw of the Census.

Source: World Agricultural Supply and Demand Estimates and Supporting Materals.
For further information, contact: Mildred Haley, Economic Research Service, USDA.
Updated 1/12/2024.
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Dairy forecasts

USDA Dairy Forecasts

Years 2022 2023 2024
Quarters Annual 1 11 [} n Annual | 1] i I Annual
Milk cows (thousands) 9,402 9 427 9. 416 9 377 9,360 0. 3095 9 355 9,350 0 345 9,350 9,350
Milk per cow {pounds) 24 087 6,031 E.165 5,981 5,940 24 120 6,125 6,215 & 055 8,020 24 415
Milk production {(billieon pounds) 226 56.9 58.1 56.1 55.6 226.6 57.3 58.1 S56.6 SE.3 2283
Farm use 1 0.2 0.2 0.2 0.3 1.0 0.2 0.2 0.3 0.2 1.0
Milk marketings 225 S56.6 57.8 55.8 55.3 2256 57.1 579 56.3 SE.0 2273
Milk-fat (billion pounds milk eqguiv.)
Milk marketings 225.5 S6.6 57.8 55.8 55.3 2256 571 579 56.3 S6.0 2273
Beginning stocks 143 14 4 16.6 18.5 16.4 14.4 14.4 16.5 18.1 16.0 14.4
Imports 7.1 1.8 1.8 1.8 2.1 7.5 1.8 1.9 1.9 20 7.5
Total supphy 245 9] 728 TG 2 752 739 247 5 732 76.3 TE_3 T4.0 249 2
Exports 13.4 2.7 27 2.8 2.4 10.6 2.8 3.0 3.0 2.8 11.
Ending stocks 14.4 16.6 18.5 16.4 14 .4 14.4 16.5 18.1 16.0 14.0 14.
Domestic use | 219.1 53.5 55 57.1 57.0 2225 539 551 5T.4 7.2 2237
Skim solids (billion pounds milk equiv.)
Milk marketings 225.5 566 ST.G 55.8 553 225.6 S7.1 579 56.3 S6.0 227.3
Beginning stocks 11.1 11.7 12.4 12.5 11.3 11.7 10.6 121 12.1 11.0 10.6
Imports BT 1.8 1.4 1.6 1.6 5.3 1.7 1.5 1.5 1.8 6 4
Total supply 2433 701 T16 E9.9 582 243 6 E9.3 T1.4 T0D.0 658 244 3
Exports 5291 12.6 12.9 12.2 12.3 50.0 131 14.0 13.4 12.7 53.2
Ending stocks 11.7 12.4 12.5 11.3 106 106 12.1 12.1 11.0 10.8 10.8
Dromestic use 178.7 45 463 455 453 182.0 a4 1 45 3 45 6 453 180_3
Milk prices (dollars/hundredweight) 1

Al rmilk 25 34 21.93 19.30 19_37 21.75 20.60) 19 .95 19.55 19.45 21.15 20.00

Clas= Il 21.9& 18.44 16.51 16.45 16.68 17.02 15.15 15.90 16.40 16.90 16.10

Class IV 24 .47 19.08 18.1 18.75 20.53 19.12 19.05 19.15 19.40 19.70 19.35
Product prices {dollars/pound) 2
Cheddar cheese 21122 1.8797 1.7033 1.7528 1.7015 1.7593 1.530 1.600 1.850 1.700 1.620
Diry wihey 0.6057 04156 D_381 0.2745 3732 0.3618 0.425 0.430 0430 0.430 0.430
Butter 2 BEES 2. 4338 24337 2 6342 2 9662 26170 2. 600 2. 640 2680 2.730 2 BEBS
Monfat dry milk 1.6851 12717 1. 1577 1.135 1.1781 1.1856 1.185 1.180 1.190 1.200 1.190

Totals may not add due to rounding.

1 Sim plke averages of monthhly prices. May not match reported annual averages.
2 Simplke averages of monthly prices calculated by the USDA, Agricultural Marketing Service, for use in class
price formulas. Product prices are based on weekly USDA, National Dairy Prodwcts Sales Report .
Sources: USDA, MNational Agricultural Statistics Service; USDA, Agrncullural Marketing Service; USDA, Foreign
Agriculiural Service; and USDA, World Agriculiural Outlook Board.

Fublished by USDA, Economic Research Service, in Livestock, Dairy, and Pouwltry Outlook.

Updated 01/19/2024.
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Daily Livestock Report StoneX

Cattle Futures Commentary

Friday, January 26, 193.4
The 3174 cash cattle trade we'd seen on Wednesday tumed into a 3175
trade midday yesterday in the Scuth along with a2 $175-177 live and 5277
dressed trade in the Morth. That's all $1-3 higher than prior week's market,
finally on good trade volume, and helped spur futures into sharp gains at
midday that mostly held through session’s end. Mearby lve cattle and
feeder catile futures both marked fresh two month highs. Week ending
January 13 slaughter data also perhaps contributing to the futures strength,
with confirmation now in real data of lighter carcass weights. Steer weights
were off 10 lbs vs the prior week and heifers off 2 Ibs. This will be the first of
a long tail of carcass weight impacts that's likely to last into the spring.

CMIE Fah24 Live Cattle F Lim
ﬂ -1
)w‘“ =]
=
Ll
~ama
i
ipd
though they're also likely to remain above year ago levels. Steer and heifer
weights are 15 and 18 |bs heavier than year ago levels respectively when

we'd also battled winter weather problems across northemn feeding regions. .

i vier
CME Mar24 Feeder Caitle idiwt) Lara
Cash Cattle Markets Mﬁ;
Cash catile trade wolumes picked up yesterday, with the South trading 3175 i
and the Morth trading $175-177 live [ 3277 dressed, all of which was wp 31-3 —
from last week's weighted averages. Jl‘ IW \\ ::
Region This Week LastWeek Lastear '|Il -
THOEMM 517500 517338 $158.00 Jn'r m
K5 5175.00 517305 F155.91 J’J‘mlu- m
ME 5277.000 B173.26 $154.81 - ::
1A/MM 277.00D §174.58 F154.77 .
(3]
Oklahoma City Feeder Auction - - — —
= vy v i i Wi |
Jan 22 - The OKC auction was back up and running yesterday, but the sale
was light due to weather, with receipts of just 5,700 head. Prices were LEE DA, o]y B ouwthenm Flaing. Cach Cattle [$iow)
higher than two weeks ago; feeders up 53-8, calves steady to up 54 ki - - iy o
Feeder Steers - Med. and Large 1 This Week - =
400-500 lbs. Calves $275-338 > th- — =~ | i
500-800 lbs. Calves $258-209 H m
B00-700 lbs. Yearings F243-277 -
TO0-800 lbs. Yearings $220-243 150
B00-200 lbs. Yearings $213-225 — —t 1@
CME Feeder Index $230.88 - Ca 1=
{1}
Cattle Crush Spreads - 150 Day Feeding Period -
CATTLE CRUSH PRICE 10 YEAR CRUSH HISTORY Curren 4 r WM A W 4 J A 8 o KW B
& & M ﬂ m ugmmmmm‘m
Jan May 16038 144.34 2ZEG.GG -19.56 T1% - R L
Feh Juna 110,26 o166 18984 B8 44 10 ]
Mar July 108,96 J8.53  191.94 -105.24 B1% ""'.L 8
Apr Aug 64.71 782 1B463 -Hi), B0 AT ~ =
May Sept 73.38 96,86 205.18  -60.96 23% -*““\“JJ-“',‘ \wal‘kwﬂ 208
June Ot =30.36 5.2 11970 -5I0.00 2% i'll___\_ _-'ll - & ."""\- L .F" B2
by Sept 1043 | 8841 15803 2786 7% M o =" NoT S om c 1
Pusg Mo 1043 | 8973 16130  -27.86 7% i S L -
Sep Jan 26.40 88,52 20500 -12.59 189% T s
Ot Felb 14.21 9596 17500 -2 67 10% .
Mo Mar 39.34 120,08 23326 -38. 66 21% -
Dec .ﬁ.pnl 14434 26558 -19.56 4 F M A M 4 J A B O M D 4 F
Y a) ([ @ i i i
iﬁ aa v v o V] ' /0
“ﬁ-mmuﬂhm-mﬂwmni:y marely cboarving soonomio. political andior market gondiflonc. B 6 reof Inberded to mefer to any partioular treding cirateqy.
promsoticnal or qualty of carvios proviced by Hona Finandial ing. - FCM Diviclen o 2tone Markedt, LLC.

not imenced 10 view this
uthor, and do not recessany

600-255-8381
|

Mefher SioneX Financlal inc - F0A Division or SioneX Markets, LLE s responsibie for amy redsiribuion of this mabensl by thind partes or any tading decisions bk up_:fm
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Daily Livestock Report StoneX

Hog Futures Commentary Friday, January 26, 2024

After bao days of big up. l2an hog futures traded in a more relaxed fashion Feh24 Lsan Hog Futurss [$iowt] ”m
yesterday, though still holding gains and again trading mostly green by day's % Can

end. Cash hog markets also holding those $6-7 gains seen on Wednesday
and assisting the overall CME lean hog index back up to near 370 after
making lows near 385 earlier in the month. Weekly pork export sales cut

-
yesterday moming were maybe a touch disappeointing at 24K tonnes, down wkh \w L
from 23K the prior week, however cumulative 2024 sales on the books of -
312K tonnes remain a solid 8% larger than what we'd had on the books a T
year ago at this time. Wesek ending Jan 13 slaughter data had sow slaughter W
at almost 87K in that week, large, particulary im light of weather issues of

that week. Owerall sow slaughier confinues to pace at levels that indicate
some ongoing herd liquidation is occurring.

Ll vir e iwl [ Huw |
LSO Weskly Mational Cach Hoge, Meg. Camacs (fowt]
Cash Hog Markets 12
T4 AT - ---—-- S-Year Awg
The cash hog markets saw further strength yesterday, gaining $1.53 1z
nationally. The national base market is now up a guick 58 on the week and L
510+ from where it started the year. -..-"Fﬂ\ 1
Fegion Prior Day Last Week Last Year f:_ '-"\‘ =
Mational  $54 63 $46.70 57134 e =~ =
IA/MN  $55.26 $46.85 $72.18 NN SRS < ™
W Comnbelt  $54.63 $46.81 $71.00 - ‘“‘\- =
E Cornbelt nia ni'a §70.90 — — =
CME Lean Hog Index  388.687 -
o F L} & L] 4 J & B (o] L] o =
Hog Crush Spreads - 120 Day Feeding Period
HOGE CRUSH PRICE 10 YEAR CRUSH HISTORY UBDA Dally Poric Cancuns Culet oy
Production SiHead Aure Hugh [ Percentile ::
Jan April 105,28 1 9673 13051 6422 T05%
Feb May 11485 | 10622 14354 7857 73% i .
Mar June 129.50 | 11501 15864 8506 B1% g\ .
Apr July 13128 | 114.01 18581  B5.34 BI% { .
May Aug 12850 | 11371 18784 6205 B1% i Tn'-. u
June Sept 10450 | 9054 14726 5347 75%, [ L -
July Oct 10404 | 8989 17626 4967 0% %,,L -
Aung oy 28,73 510 15511 4248 56% =
Sep D a8.73 8510 18311 41.32 EE% 8
ot Jan 24.02 9227 15061  E1.53 ES — 1
Naw Fab 9409 | 9253 15059 4939 54%, . =+ F 0 - * 0 ° - -
Dac fdar 9582 140,33 G489 UEDS Daily Perk Primal Culbuls (Sicet)
N
—— L&in — i n -
CFTC Disaggregated COT Report —— e —— sl
Producer/ Swap Money —— Ham  ——— Baly || ‘-,J T:
Merchant Dealers  Manager Other { .
Live Cattle Futures -T8,234 48,741 12,083 17,807 I"_‘d
Weekly Change 2,380 2,244 777 432 T A T
Feeder Cattle Futures 5,683 -208 -1,810 -4,035 = -
Weekly Change 676 "7 887 807 3 . e
Lean Hog Futures 48,662 40,672 -1,807 8,504 }E‘m “%ﬂiﬁ :
Weekly Change 4495 3453 4782 -2,368 =
* Positions as of January 16, 2024 EEENEEEEE RN N

4 a O @ i ]
@ =
¥ am ¥ v o ¥
Thie material chould be conchrued ac marioet commentary, menly cboending soonomio. n-c\lrl:hul..mdll:rrruhdnﬂﬂ:lm:. lkwlmhmhnmnm:him,
n'urmﬂmdﬁmmiurmul‘h‘dmﬂwmﬂmwﬂnm!wm Fﬂnntlmﬂmmlm
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ARKANSAS DEPARTMENT OF AGRICULTURE

Field Crops

2020 Arkansas Cropland Data Layer

el
Land Cover Categories
(by decreasing acreage)
AGRICULTURE*

[ GrassiPasture

I soybeans

[ Ries

|:| Fallow/idle Cropland
[ com

[ cotion

[ Other Hay/MNon Alfalfa

[ Dbl Crop Winwht/Soybeans
[ winter Wheat

[ Peanuts

[ Aquaculture
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[ Serghum

[ sodiGrass Seed

B sweet Potstoes

- Dbl Crop Soybeans/Oats.

e iy
Littls Rivar -
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‘"ﬂ_, Win S gy
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- ‘-._:J\ T .

1] 1429 2859 42885
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

2023/24 U.S. Crop Production

Yield Harv. Area | Production Yield Harv. Area | Production

NASS Jan. [177.3 86.513 15.342 50.6 82.356 4.165

Trade average | 174.9 | 87.036 15.226 49.9 82.757 4127

NASS Nov. 174.9 87.096 15.234 49.9 82.791 4.129

2022/23 173.4 78.705 13.651 49.6 86.174 4270

Mote: Yield figures in bushels per acre, area figures in millions of acres, production figures in billions of bushels.
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ARKANSAS DEPARTMENT OF AGRICULTURE

United States Ending Stocks

USDA January 12, 2024 — billions of bushels
USDA
2023/24 Trade Avg

Dec

Corn 2.162 2105 | 2131
Soybeans | 0.280 @ 0243 | 0245

Wheat 0.648 | 0658 | 0.659

Data sources: USDA; Reuters
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

2023/24 South American Crop Production

(millions of tonnes)

CORN SOYBEANS
Argentina Brazil Argentina Brazil

USDAJan 6 55.0 127.0 50.0 157.0
Trade average | 54.78 125.33 48.87 156.26

USDA Dec 935.0 129.0 48.0 161.0

USDA 2022/23 34.0 137.0 25.0 160.0
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA World Ending Stocks

WASDE January 12, 2024 — millions of tonnes
USDA

2023/24  Trade .
Corn 325.22 | 313.03 | 31522
Soybeans 114.6 | 111.58 | 114.21

Wheat 260.03 | 258.09 | 258.2




ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture
Mational Agricultural Statistics Service

Arkansas Crop Production
Released: January 12, 2024

Delta Region — Arkansas Field Office
10800 Financial Centre Parkway, Suite 110, Litle Rock. Arkansas 72211
(501) 2282026 - (355) 270-2705 FAX - wharw nass wsda gow
Cooperating with the Arkansas Department of Agriculiure
This report contains the results from the 2023 December Agricultural Survey. These data are also posted on our web site at
htpsfwww.nass.usda. goviar and in a more detailed report at htps-2ffwww.nass usds.gov. Thanks o all who responded to this sureey.

Corn Yield and Production Up from 2022

Cotton Yield Up but Production Down from 2022
Rice Yield and Production Up from 2022

Soybean Yield Up but Production Down from 2022

Arkansas corn area harvested 1s 830,000, up 19 percent from 2022, The average yield is estimated at 183 bushels per acre,
up 10 bushels from last vear. Producthon totaled 152 mulhon bushels, up 26 percent from 2022,

Upland cotton harvested acres 15 505,000, down 19 percent from 2022, The yield 15 expected to average 1,340 pounds per
harvested acre, up 151 pounds from last vear. Production 15 estimated at 1.41 pmlhion bales, down 9 percent from 2022,

All hay harvested 15 1.16 mullion acres, up & percent frooy 2022, The average vield 15 estimated at 1.90 tons per acre,
down 0. 10 ton from last vear. Produchion totaled 2 21 mulhion tons, up 1 percent firom 2022,

Peanut area harvested 15 34,000 acres, up & percent from 2022, The average vield 15 estimated at 5,800 pounds per acre,
up S0 pounds from last vear. Production totaled 197 million pounds, up 19 percent from 2023,

All rice acres harvested 15 1.42 mulhon acres, up 31 percent from 2022, The zll nee visld 15 estimated at 7,550 pounds per
acre, up 140 pounds from last year. Production totaled 107 omlhon bundredwerzht, up 34 percent from 2022

Soybean area harvested 1s 2.95 million acres, down & percent from 2022 The awverage vield is estimated at 54 bushels per
acre, up 2.0 bushels from last vear. Producton totaled 1539 milhon bushels, down 2 percent from 2022,

Arez seeded to winter wheat for 2024 1= forecasted down 17 percent from the previous yvear to 190,000 acres.

Principal Crops Area Harvested, Yield, and Production - Arkansas and United States: 2022 and 2023

-:: . Area harvesied pr— Froduction
o8 n o022 2023 022 2023 022 2023
Arkanzas (1,000 acr=s] | (1,000 acr=s) iper acre) [per 3ere) (1,000 un=) | (1,000 ures)
COm T GrEn oo, | BLEREE EOE.D E30.0 173.00 183.00 120235 151,890
Com for siage tons =0 =0 16.00 16.00 50 80
Cotton, upiand 1 E25.0 5050 1,189.00 1,340.00 1548 1.410
Ray, 3l ... tons 1.093.0 1.152.0 2.0a 190 5158 27310
Alfars . tons 20 20 2.0 3.00 E E
oither tors 1.000.0 1.150.0 Zm 100 2150 2304
paanrs pourds 320 340 5,200.00 5,800.00 166,400 197 200
Rics, 31 z 1.080.0 1.417.0 7.410.00 7.550.00 80,051 106,566
Long grailn z 8a0.0 12150 7.430.00 7.600.00 73557 a7 340
s=dum grain z 590 201.0 7.240.00 7.250.00 EA44 14,573
Shartgrain . z 10 10 500000 550000 S50 55
Soybeans for beans .| busnes 314000 28500 =200 =100 162,250 158,300
United States [1.000 3cres) | (1,000 acres) (per acte) (per ace) (1.000uneE) | (1,000 unes)
Com Tor gram —.....| busnes 7E.705.0 86.513.0 173.40 177.30 13,650,531 15,241, 508
Com for skags tons B.BS1.0 E4T10 187 2010 12E.257 128,804
Cotton, upiand 1 TA135 £.824 5 245,00 s41.00 13,998 1Z127
Hay, &l ... tors SETILD S2EZ10 279 22 111,738 11E.750
Alfara | tons 15.153.0 15,6340 3 318 4E.83E e
oither tons 33.E5E.0 AT 187 i85 2 300 5E.B53
Paanus pounds 13814 15740 401200 3.742.00 5541772 5,890,020
Rice, 3l z 21670 2540 7.385.00 7.540.00 160,041 218,291
Long graln z 177E.D Zpasn 7225 7.524 00 128451 152871
Madum gra 2 3510 7920 5.181.00 7.572.00 20532 53,217
Shart grain z 2E.0 15D 73140 7.510.00 204E 1203
Soybeans for beans . busneis 861740 az.356.0 49,60 =0.60 4370351 4154 67T

1 Cofton yield In pounds per acre, production in
* Rice yleld In pounds per acre, production In hundr

g insd Boloec

Click Page for Complete Report
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ARKANSAS DEPARTMENT OF AGRICULTURE

Com: Production - Arkansas and

United States: 2003 - 2023

Unitad States

Million busheis Edllion bushels
200 — ATKETESE —Lnied Fates 13
160 16

Ll

i ervow/avassnah

= a0 12

S AN
ap (e 10
b ——m—m——————T———T——T B

All Rice: Production - Arkansas and

United States: 2003 - 2023

Upland Cotton: Production - Arkansas and
United States: 2003 - 2023

Thowsand bales Million bales
2,500 — A TRANEEE m— | Iried S13tes 3
2,400 A 28
' AN m

@ 2 000 r— 24

2 1,600 1"" Eﬂ'ﬁ

£ 1200 AP A S s

S Y W/‘" Y g
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a —— T 4
- 4 - &
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Soybean: Production - Arkansas and
United States: 2003 - 2023

Million hundredwelght slllian hundreswelght shels Bilion busheis
" e AU AMNE3S — 120 StEtEs g Milen b — ATKANEEE — | Iriied Si3beE
130 A 250 190 T
120 —p 230 170 i &

2 110 0 E & 150 "h"‘j N 5 ﬁ
£ i W A AYAN 2 g L lao L ; 2
B0 v 150 gd 2
'||' — 13} ]"EI .,-hl LI :1LI T T |h| |r!|| ::AI T T |ﬁ| |h|':r!‘ 1

o R
P & 5
ear Waar
Winter Wheat: Area Seeded - Selected States Winter Wheat: Area Seeded
and United States: 2023 and 2024 Tnousand acres  Arkansas: 2014 - 2024
500
State 023 2024 ° Mrnefﬂ' .
{1.000 acres) | (1,000 acres) [percant)
Alabama .......... 205 160 78 303
Arkansas .. 230 190 &3 200
MissI5EIpo 120 100 53
Missour . T8O 500 103 10
Cklahoma . 4,550 4,300 a5
Tennessee 470 380 1 a
Texas ... £,400 5,500 o2
. . P R - |
2 o o ¥
Urited Siafes ... 36,600 34,425 04 S "refd i ,55 + _ﬁgﬁ‘
1 Forecasted as of December 1, 2023
Hay Stocks On Farms - Selected States and United States: December 1, 2022 and 2023
Percent of
State 202 2023 previous year
{1,000 tors) {1,000 tons) {percent)
T T T 1,300 1,100 £S5
Arkansas 1,440 1,550 108
Loulstana .. 610 560 oz
MissI5EIpo EOD 710 B9
Missouri 4 50 4700 104
Cklahoma . 3,000 5,900 197
Tennessee 2,50 2,750 104
TEKES ... 5,000 5,500 110
United Stale8 ... 71,761 76,721 107
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USDA s Crop Production
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ISSN: 1936-3737

Released January 12, 2024, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department
of Agriculture (USDA).

Orange Production Up 2 Percent from December Forecast

The United States all orange forecast for the 2023-2024 season 1s 2.80 million tons, up 2 percent from the previous
forecast and up 12 percent from the 2022-2023 final utilization. The Florida all orange forecast, at 20.5 million boxes
(923,000 tons), 1s unchanged from the previous forecast but up 30 percent from last season’s final utilization. In Florida,
early, midseason, and Navel varieties are forecast at 7.50 million boxes (338,000 tons), unchanged from the previous
forecast but up 22 percent from last season’s final utilization. The Florida Valencia orange forecast, at 13.0 million boxes
(585,000 tons), 15 unchanged from the previous forecast but up 35 percent from last season’s final ufilization.

The Califorma all orange forecast 1s 45.8 million boxes (1.83 nullion tons), 1s up 3 percent from previous forecast and
up 6 percent from last season’s final utilization. The California Navel orange forecast 15 38.0 million boxes

(1.52 mullion tons), up 3 percent from the previous forecast and up 4 percent from last season’s final utilization. The
California Valencia orange forecast 1s 7.80 mullion boxes (312,000 tons), up 4 percent from the previous forecast and
up 16 percent from last season’s final utilization. The Texas all orange forecast, at 950,000 boxes (41,000 tons)

up 19 percent from the previous forecast but down 16 percent from last season’s final utilization.

Click Page for Complete Report
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA ;.5 menier World Agricultural Supply
_ Agriculture .
and Demand Estimates

IS5N: 1554-8088

Office of the Agricultural Marketing Service Economic Research Service
Chief Economist Farm Service Agency Foreign Agricultural Service
WASDE - 644 Approved by the World Agricultural Outlook Board January 12, 2024

WHEAT: Projected 2023/24 11.S_ wheat ending stocks are lowered 11 million bushels on
decreased supplies that more than offset less use. June 1 beginning stocks are reduced based
on the MASS Grain Stocks report. Seed use is reduced 1 million bushels to 64 million. All wheat
feed and residual use for 2023/24 is unchanged and reflects disappearance for June-Movember
as indicated by the December 1 and revised September 1 stocks released in the NASS Grain
Stocks report; however, there are offsetting by-class changes to feed and residual use. The
2023/24 season-average farm price is forecast $0.10 per bushel lower at $7.20, based on prices
received to date and expectations for futures and cash prices for the remainder of 2023/24.

The global wheat outlook for 2023/24 is for larger supplies, consumption, trade, and ending
stocks compared with last month. Global supplies are raised 3.6 million tons to 1,056.5 million on
higher beginning stocks and production. The increase in global beginning stocks is primarily the
result of revisions for Ukraine, where beginning stocks are raised 2.2 million tons to 3.5 million on
downward revisions to feed and residual use estimates since 2021/22. Production is changed in
several countries based mostly on updated government estimates, with increases for Russia,
Ukraine, and Saudi Arabia more than offsetting a decrease for China.

Global consumption is raised 1.8 million tons to 796.5 million, mainly on higher feed and residual
use for India and the EU. Consumption for India is raised by 1.3 million tons based on greater
implied use from the latest government-held stocks reported by the Food Corporation of India.
EU wheat consumption is boosted based on larger projected imports from Ukraine, partially
offsetting reduced use of feed grains. World trade is raised 2.4 million tons to 209.5 million on
higher exports by Ukraine, Russia, Australia, and Canada that more than offset a decrease for
the EU. Exports for Ukraine are raised 1.5 million tons to 14.0 million but are still below last year.
Projected 2023/24 ending stocks are raised 1.8 million tons to 260.0 million primarily on
increases for the EU and Ukraine.

COARSE GRAINS: This month's 2023/24 U_S. com outlook is for greater production, larger
food, seed, and industrial use (F5SI), increased feed and residual use, and higher ending stocks.
Corn production is estimated at a record 15.3 billion bushels, up 108 million as an increase in
yield to a record 177.3 bushels per acre is partly offset by a 0.6-million acre decline in harvested
area. Total corn use is raised 75 million bushels to 14 6 billion. Corn used for ethanol is raised 50
million bushels to 5.4 billion. Feed and residual use is raised 25 million bushels to 5.7 billion,
based on indicated disappearance during the September-November quarter as reflected by the
Grain Stocks report, and historical revisions to production and stocks from 2018 to 2022 following
the recent Agricultural Census results. With supply rising more than use, 2023/24 comn stocks are
up 31 million bushels. The season-average corn price received by producers is lowered 5 cents
to $4.80 per bushel.

Global coarse grain production for 2023/24 is forecast up 11.9 million tons to 1,513.9 million.
This month's foreign coarse grain outlook is for larger production, lower trade, and higher stocks.
Foreign corm production is forecast higher with increases for China, India, and Paraguay partly

Click Page for Complete Report
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Snapshot and Estimates : StoneX

*** StoneX estimates are for the final numbers, not predicting USDA.

USDA 2023 Harvested Area

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Nov 2023 StoneX Est***
Corn 86.500 87.036 86.600-87.200 87.096 87.100

Soybeans 82.400 82.757 82.300-83.000 82.791 82.800

USDA 2023 Yield (in Bushels per Acre)

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Nov 2023 StoneX Est***
Corn 177.30 1749 1740-176.5 1749 175.7

Soybeans 50.60 49.9 49.5-50.4 49.9 50.3

USDA 2023 Production (in Billion Bushels)

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Nov 2023 StoneX Est***
Corn 15.342 15226 15.068-15.370 15234 15.302

Soybeans 4.165 4.127 4.074-4.173 4.129 4.162

USDA 2023/24 US Carryout (in Billion Bushels)

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Dec 2023 StoneX Est***

Corn 2.162 2.105 1.977-2.221 2.131 2153
Soybeans 0.280 0.243 0.215-0314 0.245 0.258
Wheat 0.648 0.658 0.630-0.674 0.659 0.674

USDA 2023/24 World Carryout (in Million Tonnes)

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Dec 2023 StoneX Est***

Corn 325.22 313.03 308.00-318.00 31522 315.00
Soybeans 114.60 111.58 107.20-114.00 11421 112.80
Wheat 260.03 258.09 256.00-261.10 258.20 261.10

South American 2023/24 Production (in Million Tonnes)

USDA Jan 2024 Average Trade Est.  Estimate Range USDA Dec 2023 StoneX Est***

ARG Corn 55.000 548 53.0-56.0 55.0 535
ARG Soy 50.000 489 48.0-51.0 480 50.0
BRZ Corn 127.00 1253 117.0-129.0 1290 124.6
BRZ Soy 157.00 1563 151.0-161.0 161.0 152.8

Grains Team

Dave Smoldt- Work: 1-515-223-3762

This material should be construsd a5 market commentary, merngly obsernving economic, political and/or market conditions, and not inténded to refer to any particular
rrading Swategy, promotional elemant or quality of senvice provided by the FCM Division of StoneX Financial Ing. ["SFI7) of StoneX Markets LLC [“5XM”). SFI and SXM are not
responsible for any redistribution of this marerial by third parties, or any rading decisions aken by persons not intended o view this material, Information contained
herein was cbrained from sources belisved to be reliable, but is not guaranteed as 1o its acowracy. Contact designated personnal from SF1 ar SXM for spacific trading advice
to mest your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessari ly reflect the viewpoints and trading
strategies employed by 5F1 or SXM.
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Rice
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ARKANSAS DEPARTMENT OF AGRICULTURE

Rice, 5-Day, 30-Minute Nearby

Rough Rice Mar '24 (ZRH24)
17.985s +0.020 (+0.11%) 01/26/24 [CBOT)
17.880 x 2
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ARKANSAS DEPARTMENT OF AGRICULTURE

Rice, 1-Month, 60-Minute Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Rice, 1-Year, Daily Nearby

Rough Rice Mar '24 (ZRH24)
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Rice, 3-Year,Weekly Nearby

Rough Rice Mar '24 (ZRH24)
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Rough Rice Mar '24 (ZRH24)

17.985s +0.020 (+0.11%) 01/26/24 [CBOT]
17.880x 2

18.015x 1

INTERACTIVE CHART for Fri, Jan 26th, 2024

ZRH24 GO R

Range: 1D 5D 1M 3M EM 9M

= 3
Loy
ko
{r>
>
e >

QODD

@ |ZRK23

Rice, 20-Year, Monthly Nearby

| IStud}r| | Tools | | Settings | | Compare | | Grid View |

% <@ JLINRCHN (200, 2)

™2 3 5Y 10Y 20 MAX

% <@ JLINRCHN (200, 1)

Frequency: Monthly Mearby

# @ JLINRCHN (50, 1)

207w

» <@ JLINRCHN (50, 2)

Notes [ My Charts Q) Alerts ) Watch vy Help (3)

|Templates | | Prinl:| | Clear |

Date:

% <@ JLINRCHN {100, 2}

Ef tutorial =

26.000

24 000

22.000

bdffi‘:hdl’f

2005

2007

2009 2011

(]
=}
-

U
fut
-]
=
o

20$19

2021

6.000

2023

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top

174



: ARKANSAS DEPARTMENT OF AGRICULTURE

U SDA United States Department of Agriculture Foreign Agricuftural Senvice
=

=8  Grain: World Markets and Trade

Grains Trade Disrupted by Challenges in Key Shipping Routes
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Source: Baltic Dry Index via International Grains Coundil (KEC)

Global grains trade relies heavily on efficient transportation routes. For over 100 years, the Panama and
Suez Canals have shortened shipping distances and facilitated commodity trade. The Panama Canal
allows vessels from the Western Hemisphere to avoid the historically dangerous Cape Horn on the
southern tip of South America. Similarly, ships can bypass the Cape of Good Hope by using the Suez
Canal. Though both canals have reduced volumes in recent months, global grain trade volumes remain
robust, albeit with higher costs and travel time.

Insufficient rainfall in Panama has resulted in historically low water levels in the Panama Canal over the
last few months. Since Juby 2023, the Panama Canal Authority has reduced the daily number of vessels
that can transit the canal, resulting in longer wait times and higher transit costs. Ships carrying corn,
soybeans, and wheat from the U.5. Gulf and northern Brazil that would have traveled through the
Panama Canal, mostly to Asia, must either compete with other goods for costly transit rights or extend
their journeys by crossing the Atlantic Ocean.

In response to rising costs and wait times at the Panama Canal, many ships rerouted to use the Suez
Canal instead. However, Houthi attacks on vessels in the Red Sea have introduced another challenge for
global seaborne trade. Missile and drone attacks have led major shipping companies to halt or re-
evaluate use of the corridor. When the Suez Canal was physically obstructed by a ship run aground in
2021, some vessels diverted around the southern tip of Africa or waited until the canal was unblocked.
Ships are now using the same detour, but with more uncertainty about how long such a detour will be
necessary. EU and Black Sea wheat destined for East Africa, the Middle East, and Asia could face
journeys of thousands of extra miles. Conversely, rice from Asia destined for Europe or parts of the
Middle East may also need to be rerouted.

The Baltic Dry Index, a measure of global shipping costs for a variety of commodities induding grains,
spiked in early December, soon after the beginning of Houthi attacks. While the index has eased in the
past month, it remains elevated relative to the prior year.

For a closer look at the situation in the United States, please see the article “U_S. Corn Inspections

Indicate Shifts to Destinations, Mode of Transport Amid Logistics Disruptions” in the coarse grains
section below.

Click Page for Complete Report

175
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top


https://usda.library.cornell.edu/concern/publications/zs25x844t?locale=en

: ARKANSAS DEPARTMENT OF AGRICULTURE

Economic Research Service | Situation and Outlook

RCS-24A January 17, 2024 Next release is February 12, 2024

Rice Outlook: January  inthis report:
20 2 4 - Domestic Outlook
- Intemational Outlook )
Nathan Childs, coordinator - Special Article: Rice production costs and
Bonnie LeBeau, contributor retums have increased over time, and are

. . highest in Califomi

Kate Vaiknoras, contributor R =

Rice Outiook monthly tables, in Excel format, can be found on the Rice Outlook report page on USDA's
Economic Research Senvice wehsite.

U.S. 2023/24 Rice Production Estimate Lowered 1.4
Hundredweight to 218.3 Million Cwt

This month there are several revisions to the U.5. 2023/24 nce balance sheet. On the supply
side, production is lowered 1.4 million hundredweight (cwt) to 218.3 million, still 36 percent
larger than a year earier. The downward revision is based on a slightly lower yield reported by
USDA, National Agncultural Statistics Service (NASS). Imports are raised 2.0 million cwito a
record 420 million cwt. The higher import forecast more than offset a smaller crop, raising the
total supply forecast 0.6 million cwt to 290 5 million. On the 2023/24 use side, exports are
lowerad 1.0 million cwt to 85.0 million, while total domestic and residual use remains forecast at
a record 162.0 milion cwt. These supply and use revisions resulted in a 1.6-million cwt increase
in the 2023/24 ending stocks forecast to 43.5 million cwt, 44 percent above a year earier.

Figure 1
1U.S. rice production increased 36 percent in 2023/24

Millizn cwt (rough basis) Million acres
300 4.0
1?_5 i I Frodecion — arvesiad e
250 4 - 3.5
225 - - 3.0
200 A
175 1 23
150 - - 2.0
125 1
100 - 1.8
75 1 - 1.0
50 1
25 - 0.5
U T LB T T T T 171 T T T DD
1885/80 1885/86 200508 201516 202324

Marketing year
Cwi = Hundredweight

Source: USDA, Economic Research Service, Rice Yearbook dataset, 1985/86—
202M21; USDA, Word Agricultural Qutlock Board, Waorld Agriculfural Supply and
Demand Esfimates, 2021722—2023/24.

Click Page for Complete Report

176
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



https://usda.library.cornell.edu/concern/publications/dn39x152w?locale=en

ARKANSAS DEPARTMENT OF AGRICULTURE

Map 1: Production forecasts (milled basis) 20235/24.
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Source: USDA, Economic Research Service using data from USDA, Foreign Agricultural Service, Producfion, Suppiy,
and Disfribution databasze.
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ARKANSAS DEPARTMENT OF AGRICULTURE

Map 2: Annual percent change in producton forecasts, 2023/24.
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,': ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Rice Summary — Updated January 12, 2024, USDA

RICE:

The outlook for 2023/24 U.S. rice this month is for slightly higher supplies, unchanged domestic use, lower
exports, and higher ending stocks. Supplies are raised on higher imports more than offsetting lower
production. The NASS Crop Production 2023 Summary estimated all rice production at 218.3 million cwt, down
1.4 million from the previous estimate. The all rice average yield is estimated at 7,649 pounds per acre, down
58 pounds from the prior estimate. All rice imports are raised 2.0 million cwt to a record 42.0 million with all
of the increase in long-grain on larger fragrant rice imports to date. All rice exports are lowered 1.0 million cwt
to 85.0 million with all of the reduction in medium- and short-grain on a continued weak pace of sales and
shipments. Projected ending stocks are raised 1.6 million cwt to 43.5 million and are 44 percent higher than
last year. The season-average price (SAFP) for all rice is $18.40 per cwt, up $0.60, due to a higher California
medium- and short-grain SAFP forecast.

The 2023/24 global outlook is for reduced supplies, consumption, trade, and ending stocks this month.
Supplies are lowered 3.5 million tons to 689.4 million with most of the reduction the result of a lower China
production estimate reported by the National Bureau of Statistics. World 2023/24 consumption is lowered 2.9
million tons to 522.1 million, mainly on a reduction for China. Global 2023/24 trade is reduced 0.5 million tons
to 51.5 million, mainly on a reduction on exports for India. Projected world ending stocks are lowered 0.5
million tons to 167.3 million as a reduction in China stocks to the lowest level since 2016/17 is partially offset
by higher stocks for Indonesia, India, and Thailand.

179
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top


https://www.usda.gov/oce/commodity/wasde

USDA Office of the Chief Economist

- United States Department of Agriculture

World Rice Production

202272023 2023/2024 Change from Change from

Country or Region estimate forecast December 8 2022/2023
mmemmseccnceeaes Million TONS ==-meemeeecneeas

World 513.0 513.5 4.5 0.6
United States 5.1 6.9 ** 1.8

Foreign 507.9 506.6 4.5 -1.3
Argentina 0.8 0.9 -- 0.1
Brazil 7.0 7.5 - 0.5
Egypt 3.6 3.8 - 0.2
Australia 0.37 0.52 -- 0.15
Bangladesh 36.4 36.3 0.1 0.1
Burma 11.8 11.9 -- 0.1
Cambodia 5.9 6.0 -- 0.1
China 145.9 144.6 -4.4 -1.3
India 135.8 132.0 - -3.8
Indonesia 34.0 33.5 -- -0.5
Japan 7.5 7.3 -- -0.2
Sri Lanka 2.8 3.1 - 0.2
Pakistan 5.5 9.0 - 3.5
Philippines 12.6 12.6 - *E
Thailand 20.9 20.0 - -0.9
Vietnam 26.9 27.0 -- 0.1

-- No change. ** Rounds to zero.
January 12, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Rice Supply and Use

2022/2023 2023/2024 Change from Change from
Item estimate forecast December8 2022/2023
Million Tons - --
Beginning stocks 183.3 175.8 1.1 -7.5
Production 513.0 513.5 -4.5 0.6
Total Supply 696.2 689.3 -3.5 -6.9
Total use 520.4 522.1 -2.9 1.7
Trade 54.4 51.5 -0.5 2.9
Ending Stocks 175.8 167.2 -0.5 8.6
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Rice Supply and Demand

2022/2023 2023/2024  Change from Change from
Item estimate forecast December 8 2022/2023
Planted area (million acres) 2.22 2.89 ** 0.68
Harvested area (million acres) 2.17 2.85 *E 0.69
Yield (pounds per acre) 7,385 7,649 -58 264
-—---——- Million cwt —---—----
Beginning stocks 39.7 30.3 -- -9.5
Production 160.0 218.3 -1.4 58.3
Imports 39.9 42.0 2.0 2.1
Total supply 239.7 290.5 0.6 50.9
Domestic use 145.1 162.0 -- 16.9
Exports 64.3 85.0 -1.0 20.7
Total use 209.4 247.0 -1.0 37.6
Ending stocks 30.3 43.5 1.6 13.3
Percent
Stocks to use ratio 14.4 17.6 0.7 3.2
--------- — Dollars per cwt -—————-—-——
Average market price 19.20 18.40 0.60 -0.80

-- No change. ** Rounds to zero.
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% ARKANSAS DEPARTMENT OF AGRICULTURE

Peanuts

SDA s Peanut Prices

IS5M: 1840-1821

EBeleased Janunary 26, 2024, by the National Agricoltural Statistics Service (NASS), Agricultural Statistics Board, United States Department

of Agriculture (USDA).

Peanut Price Highlights

Peanut prices received by farmers for all fasmer stock peamits averaged 27.0 cents per pouad for the week ending

Janmary 20, down 0.7 cent from the previous week Marketings of all farmer stock peanmits for the week ending Jamuary 20

totaled 127 milhon pounds, up 72.8 million pounds from the previous week

Bunner-type peanut prices averaged 263 cents per pound for the week ending Jannary 20, unchanged from the previous

week. Marketings of mnner-type peanuts totaled 95 .4 million pounds, vp 48.5 million pounds from the previons weel:
All Peanut Prices — United States
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ARKANSAS DEPARTMENT OF AGRICULTURE

Peanut Prices and Marketings by Type — United States: December 23, 2023-January 20, 2024

Week ending
ltem and type December 23, December 30, January 8, January 13, January 20,
2023 2023 2024 2024 2024
({dollars per pound) {dollars per pound) (dollars per pound) {dollars per pound) (dollars per pound)
Average price
Funner .. 0.235 0222 0.230 0.283 0.263
Spanish . 10.642 x) 0.142 x) 0.628
Valencia .. ) X (X} ) )
Vinginia ..o 0127 (E4] 0.37d 0,387 0.280
All 0.235 0222 0.230 0.277 0.270
{1,000 pounds) {1,000 pounds) {1,000 pounds) {1,000 pounds) {1,000 pounds)
Ha‘l‘.ﬂtings !
Runner . 90,594 24,305 71,272 45,840 05,376
Spanish . ix} - 22 - 1,136
Valencia .. - - - - -
Virginia ..o 114 - a1 7.687 30,842
All 90,331 24,305 71,375 54,527 127,254
- Represents zero.
{*) Mot applicable.
! Quantity purchased from fammers.

Runner-Type Peanut Prices — United States
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) ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans
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i) ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Crops and Livestock in Drought: Soybeans ‘v' USDA

Basemap Sources: Mational Gecgraphic, Esri, Garmin, HERE, UNEP-WCMC, USG5, MASA, ESA, METI, NRCAN, GEBCD, NOAA,
Soybeans Produced by County INCREMENT P

. Scales by Acreage

U.S. Drought Monitor

DO D1 D2 D3 D4

The U.5. Department of Agriculture's (USDA's) National Agricultural Statistics Service (NASS)
conducts hundreds of surveys each year and a Census of Agriculture every 5 years. NASS prepares
reports covering virtually every aspect of U.5. agriculture, including agricultural commodities
statistics for crops and livestock. This map displays USDA soybean crop production (data from
2017) alongside current U.S. Drought Monitor (USDM) drought designations. Source(s): USDA
MASS, U.S. Drought Monitor

Source(s): USDA NASS, U.S. Drought Monitor

USDM Updates Weekly: 01/16/24 Drou ght. gov
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ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, 5-Day, 30-Minute Nearby

Soybean Mar '24 (ZSH24)
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@> ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, 1-Month, 60-Minute Nearby

Soybean Mar '24 (ZSH24)
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Oil Crops Outlook: January 2024

Maria BukowsKi In this report:
. - Domestic Outlook
Bryn Swearingen - Intemational Outlook

Global Soybean Stocks Raised on Higher
Production

The marketing year (MY) 2023/24 global soybean production forecast is increased by 0.1 million metric
tons this month to 399.0 million metric tons. Higher production in Argentina, the United States,
Paraguay, Russia, China, and Bolivia more than offset lower production in Brazil. Global soybean trade
for MY 2023/24 is forecast up from last month and stands at 170.9 million metric tons due to higher
exports from Paraguay and Russia. The global soybean crush is nearly unchanged this month, as
higher crush in Argentina, India, Egypt, and Thailand offsets the reduced crush volume in Brazil. Global
soybean ending stocks are forecast at 114.6 million metric tons, up 0.4 million metrc tons from last
month’s forecast and 12.7 million metnc tons above last year's level (figure 1).

Figure 1

Global soybean stocks
Million metric tons
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Mote: Stocks of September 1 for the United States and October 1 for Brazil and Argentima. Asterisk (") denctes forecast.
Source: USDA, Economic Ressarch Senvice using data from USDA, Foreign Agricultural Service, Production, Supply
and Disfrbufion database, January 2024

Click Page for Complete Report
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WASDE Oilseed Summary — Updated, January 12, 2024, USDA

OILSEEDS:

U.S. oilseed production for 2023/24 is estimated at 122.4 million tons, up 0.9 million from last month. Higher
soybean, rapeseed, and sunflowerseed crops are partly offset by lower peanuts and cottonseed. Soybean
production is estimated at 4.2 billion bushels, up 35 million, led by increases for lllinois, Missouri, and North Dakota.
The harvested area is estimated at 82.4 million acres, down 0.4 million from the previous report. Yield is estimated
at 50.6 bushels per acre, up 0.7 bushels.

With slightly lower beginning stocks, soybean supplies are up 31 million bushels from last month. The soybean
export and crush forecasts are unchanged. With higher supplies and slightly lower residual, ending stocks are
projected at 280 million bushels, up 35 million. The soybean oil balance sheet adjustments include increased
imports and biofuel use, and lower exports and food, feed, and other industrial use. Lower food, feed, and other
industrial use is partly offset by higher imports and consumption of canola oil.

The U.S. season-average soybean price for 2023/24 is projected at $12.75 per bushel, down 15 cents from last
month. The soybean meal price is projected at $380 per short ton, down 10 dollars. The soybean oil price is forecast
at 54 cents per pound, down 3 cents.

Global 2023/24 soybean production is raised 0.1 million tons to 399.0 million as higher production forecasts for
Argentina, the United States, Russia, China, Paraguay, and Bolivia are offset by lower Brazil production. Abundant
early-season rainfall improved yield prospects for Argentina and Paraguay, raising production 2.0 million tons to
50.0 million and 0.3 million tons to 10.3 million, respectively. China’s soybean crop is increased 0.3 million tons to
20.8 million on reports from China’s National Bureau of Statistics. Soybean production for Russia is raised 0.4 million
tons to 6.8 million on a higher yield. Conversely, soybean production for Brazil is forecast at 157.0 million tons,
down 4.0 million from last month and down 3.0 million tons from last year’s record crop of 160.0 million tons.
Reduced rainfall in the Center West region and northeastern States lowered yield potential. Another notable oilseed
change includes lower global sunflowerseed production, down 1.3 million tons, on lower output for the EU,
Argentina, and Russia.

Global soybean crush for 2023/24 is nearly unchanged, with lower crush for Brazil mostly offset by higher crush for
Argentina, India, Bolivia, Egypt, and Thailand. Soybean meal trade is unchanged as higher exports for Argentina,
India, and Bolivia offset lower Brazilian shipments.

Global soybean exports for 2023/24 are increased 0.7 million tons to 170.9 million, with higher exports for
Paraguay and Russia. Global soybean ending stocks are forecast at 114.6 million tons, up 0.4 million, mainly on
higher stocks for the United States and Argentina partly offset by lower Brazilian stocks.
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Soybean Production

194

2022/2023 2023/2024 Change from  Change from
Country or Region  estimate forecast December 8 2022/2023
mmmemmmcceeeaaa= Million TONS -------=cnceuv--

World 375.4 399.0 0.1 23.6
United States 116.2 113.3 1.0 -2.9

Foreign 259.2 285.6 -0.9 26.5
Argentina 25.0 50.0 2.0 25.0
Brazil 160.0 157.0 -4.0 -3.0
Paraguay 9.8 10.3 0.3 0.5
Canada 6.5 7.0 -- 0.4
India 12.4 11.0 - -1.4
China 20.3 20.8 0.3 0.6

-- No change.

January 12, 2024



USDA Office of the Chief Economist
- United States Department of Agriculture

World Soybean Supply and Use

2022/2023 2023/2024 Change from Change from
Item estimate forecast December 8 2022/2023
-----=-===———--- Million Tons ----------------
Beginning stocks 98.0 101.9 0.1 3.8
Production 375.4 399.0 0.1 23.6
Total Supply 473.4 500.8 ¥ 27.4
Crush 313.9 329.4 -0.1 15.5
Total use 364.7 383.7 -0.3 18.9
Trade 171.7 170.9 0.7 -0.7
Ending Stocks 101.9 114.6 0.4 12.7
Addendum
Beginning stocks
Argentina plus Brazil 51.5 52.6 - 1.1
Imports*
China 100.8 102.0 - 1.2

*From all sources.
-- No change. ** Rounds to zero.
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USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Soybeans Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast December 8 2022/2023

Planted area (million acres) 87.5 83.6 -- -3.9

Harvested area (million acres) 86.2 82.4 -0.4 -3.8

Yield (bushels per acre) 49.6 50.6 0.7 1.0

===~ Million bushels --------—-

Beginning stocks 274 264 -4 -10

Production 4,270 4,165 35 -106

Imports 25 30 -- 5

Total supply 4,569 4,459 31 -110

Crush 2,212 2,300 - 88

Seed and Residual 101 124 -3 22

Domestic use 2,313 2,424 -3 111

Exports 1,992 1,755 -- -237

Total use 4,305 4,179 -3 -126

Ending stocks 264 280 35 16

Percent
Stocks to use ratio 6.1 6.7 0.8 0.6
==eeeeeeeeee Dollars per bushel -------—---

Average market price 14.20 12.75 -0.15 -1.45

-- No change.

January 12, 2024
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2023 Soybean Yield 4B
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U.S. Crops and Livestock in Drought: Corn

Basemap Sources: Mational Geographic, Esri, Garmin, HERE, UNER-WCMC, USGS, MASA, ESA, METI, NRCAN, GEBCD, HOAA,
Corn Produced by County INCREMENT P

. Scales by Acreage

U.S. Drought Monitor

Do D1 D2 D3 D4
The U.5. Department of Agriculture's (USDA's) National Agricultural Statistics Service (NASS)
conducts hundreds of surveys each year and a Census of Agriculture every 5 years. NASS prepares
reports covering virtually every aspect of U.5. agriculture, including agricultural commodities
statistics for crops and livestock. This map displays USDA corn crop production (data from 2017)
alongside current U.5. Drought Monitor (USDM) drought designations. Source(s): USDA NASS, U.S.
Drought Monitor

Source(s): USDA NASS, U.5. Drought Monitor

USDM Updates Weekly: 01/16/24 Drou ght. gov
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USDA
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mlll nited States Department of Agriculture

Economic Research Service | Situation and Outlook Report

FDS-24a | January 17, 2024 MNext release is February 12, 2024

Feed Outlook: January 2024 | In this report

Domestic Outlook

Aaron M. Ates, coordinator
Olga Liefert

The 2023/24 Global Feed Grains
Production Estimate Is Increased

International Cutlook

The 2023724 U.S. feed grains production estimate is raised this month to 402.6 million metric tons. This
increase is atinbuted to gains in the corn crop, which is slightly offset by a reduction in sorghum output.
Complemented by a slight bump in beginning stocks, total feed grains supply is raised from 439 4
million metnc tons to 4421 million. All feed-grains-use categones are raised this month; however, such
gains do not outpace the supply increase. Consequently, ending stocks are higher than last month's
forecast at 577 million metric tons. Earlier this month, the USDA, National Agricultural Statistics
Service (NASS) released histonical revisions to production and stocks from 2018-22 following the
recent Agricultural Census results.

Larger projected China’s com production boosts 2023/24 world coarse grain output. A small increase in
coarse grain consumption is projected, while a sizeable increase in stocks is driven by China. However,
world coarse grain ending stocks, excluding the increase for China, are projected up just slightly. Global
corn trade is marginally lower and U.S. com exports are unchanged. World sorghum trade 1s nudged
up, with higher U.S. exports and China's imports, while barley trade is unchanged.

Click Page for Complete Report
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WASDE Coarse Grain Summary - Updated, January 12, 2024, USDA

COARSE GRAINS:

This month’s 2023/24 U.S. corn outlook is for greater production, larger food, seed, and industrial use (FSI),
increased feed and residual use, and higher ending stocks. Corn production is estimated at a record 15.3
billion bushels, up 108 million as an increase in yield to a record 177.3 bushels per acre is partly offset by a 0.6-
million acre decline in harvested area. Total corn use is raised 75 million bushels to 14.6 billion. Corn used for
ethanol is raised 50 million bushels to 5.4 billion. Feed and residual use is raised 25 million bushels to 5.7
billion, based on indicated disappearance during the September-November quarter as reflected by the Grain
Stocks report, and historical revisions to production and stocks from 2018 to 2022 following the recent
Agricultural Census results. With supply rising more than use, 2023/24 corn stocks are up 31 million bushels.
The season-average corn price received by producers is lowered 5 cents to $4.80 per bushel.

Global coarse grain production for 2023/24 is forecast up 11.9 million tons to 1,513.9 million. This month’s
foreign coarse grain outlook is for larger production, lower trade, and higher stocks. Foreign corn production is
forecast higher with increases for China, India, and Paraguay partly offset by a decline for Brazil. China corn
production is raised to a record 288.8 million tons based on the latest area and yield data from the National
Bureau of Statistics. India corn production is raised on higher area. Brazil corn production is cut reflecting
lower second crop corn area expectations.

Major global coarse grain trade changes for 2023/24 include increased corn exports for Turkey, but
reductions for Brazil and India. Corn imports are raised for Iran, Iraqg, and Turkey but reduced for the EU,
Bangladesh, and Vietnam. Sorghum exports are raised for the United States, with higher imports projected for
China. China’s corn feed and residual use is raised based on a larger crop. Foreign corn ending stocks are
higher, mostly reflecting an increase for China partly offset by a decline for Brazil. Global corn stocks, at 325.2
million tons, are up 10.0 million.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Corn Production
2022/2023 2023/2024 Change from  Change from
Country or Region  estimate forecast December 8 2022/2023
-=-eeemeeeeeae=- Million Tons -----=--=-------
World 1,155.6 1,235.7 13.7 80.1
United States 346.7 389.7 2.7 43.0
Foreign 808.9 846.0 10.9 37.1
Argentina 34.0 55.0 - 21.0
Brazil 137.0 127.0 -2.0 -10.0
Mexico 28.1 25.5 -- -2.6
Canada 14.5 15.1 - 0.5
European Union 52.4 60.1 -- 7.7
Serbia 5.0 7.0 -- 2.0
FSU-12 47.7 53.6 -- 5.9
Ukraine 27.0 30.5 - 3.5
Russia 15.8 17.0 - 1.2
South Africa 17.1 16.8 - -0.3
China 277.2 288.8 11.8 11.6
India 38.1 35.0 0.7 -3.1
-- No change.
January 12, 2024 09




@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Corn Supply and Use

2022/2023 2023/2024 Change from Change from

Item estimate forecast December 8 2022/2023
cmemmnmneeeaaaae Million Tons ------===e=eeu--
Beginning stocks 310.5 300.6 0.5 -10.0
Production 1,155.6 1,235.7 13.7 80.1
Total Supply 1,466.1 1,536.3 14.1 70.1
Feed use 728.3 763.7 2.4 35.5
Total use 1,165.6 1,211.1 4.1 45.5
Trade 180.8 200.9 -0.6 20.1
Ending Stocks 300.6 325.2 10.0 24.7
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

U_SDA Office of the Chief Economist

AN united States Department of Agriculture

U.S. Corn Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast December 8 2022/2023

Planted area (million acres) 88.2 94.6 -0.2 6.5

Harvested area (million acres) 78.7 86.5 0.6 7.8

Yield (bushels per acre) 173.4 177.3 2.4 3.9

<eeeeeeeee Million bushels —--—-—-—---

Beginning stocks 1,377 1,360 -1 -17

Production 13,651 15,342 107 1,691

Imports 39 25 - -14

Total supply 15,066 16,727 106 1,661

Feed and residual 5,486 5,675 25 189

Food, seed, and industrial 6,559 6,790 50 231

Ethanol 5,176 5,375 50 199

Domestic use 12,045 12,465 75 420

Exports 1,661 2,100 - 439

Total use 13,706 14,565 75 859

Ending stocks 1,360 2,162 31 802

—— -—-- Percent -—---——-——-—
Stocks to use ratio 9.9 14.8 0.1 4.9
-=-==-=-—-—- Dollars per bushel ----—----—-

Average market price 6.54 4.80 -0.05 -1.74

-- No change. January 12, 2024
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% ARKANSAS DEPARTMENT OF AGRICULTURE

2023 Corn Yield
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Corn Production B
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Basemap Sources: Mational Geographic, Esri, Garmin, HERE, UNEP-WCMC, USGS, NASA, ESA, METI, NRCAN, GEBCC, HOAA,
Wheat Produced by County INCREMENT P

. Scales by Acreage

U.S. Drought Monitor

Do D1 D2 D3 D4

The U.5. Department of Agriculture's (USDA's) National Agricultural Statistics Service (NASS)
conducts hundreds of surveys each year and a Census of Agriculture every 5 years. NASS prepares
reports covering virtually every aspect of U.S. agriculture, including agricultural commodities
statistics for crops and livestock. This map displays USDA wheat crop production (data from 2017)
alongside current U.S. Drought Monitor (USDM) drought designations. Source(s): USDA NASS, U.S.
Drought Monitor

Source(s): USDA NASS, U.S. Drought Monitor

USDM Updates Weekly: 01/16/24 Drou ght. gov
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Wheat, 5-Day, 30-Minute Nearby
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Wheat, 1-Month, 60-Minute Nearby
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Wheat, 1-Year, Daily Nearby
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Wheat, 3-Year,Weekly Nearby
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Wheat Mar ‘24 (ZWH24)
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USDA

.__"':—_,--——
o United States Department of Agriculture

Economic Research Service | Situation and Outlook Report

WHS-24a| January 17, 2024 Mext release is February 12, 2024

Wheat Outlook: January 2024

Andrew Sowell, coordinator In this report:
Angelica Williams, contributor - International Qutlook

U.S. 2024 Winter Wheat Plantings Forecast Lower

USDA’s National Agncultural Statistics Service (MASS) released its first projection of 5. winter wheat
plantings for 2024 in its January 12 Winter Wheat and Canola Seedings report. U.S. winter wheat
planted area is projected at 34.4 million acres, down 6 percent year to year, but still above 2022. Winter
wheat area was elevated in 2023 as high prices in late 2022 encouraged expanded sowing. For 2024,
area is down in a return to the longer-term trend as prices have declined substantially in the last year.
Projected area for Hard Red Winter (HRW) is forecast down & percent, while plantings for Soft Red
Winter (SRW) are forecast down 7 percent. Both HRW and SRW plantings are forecast higher than just
2 years ago. White winter area is forecast 3 percent lower than the previous year, but close to the
recent 5-year average (2019-2024). Intended Other Spring wheat and Durum acreage will be provided
in the March 28 USDA, NASS Prospective Plantings report.

Figure 1
Winter wheat planted area by class, 2014-2024

Million acres

45
40
a5
a0
25
20
158
10

5

2014 215 2018 2017 2018 2019 2021 2023 2024
B Hard Red Winter B Soft Red Winter B 'White Winter

"2024 is based on the first planted area estimate from the Winder Wheat and Canola Seedings report. All other years are final
Sowrce: USDA, National Agricutbural Statistics Senvice.

Click Page for Complete Report
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https://usda.library.cornell.edu/concern/publications/cz30ps64c?locale=en
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WASDE Wheat Summary — Updated, January 12, 2024, USDA

WHEAT:

Projected 2023/24 U.S. wheat ending stocks are lowered 11 million bushels on decreased supplies that
more than offset less use. June 1 beginning stocks are reduced based on the NASS Grain Stocks report. Seed
use is reduced 1 million bushels to 64 million. All wheat feed and residual use for 2023/24 is unchanged and
reflects disappearance for June-November as indicated by the December 1 and revised September 1 stocks
released in the NASS Grain Stocks report; however, there are offsetting by-class changes to feed and residual
use. The 2023/24 season-average farm price is forecast $0.10 per bushel lower at $7.20, based on prices
received to date and expectations for futures and cash prices for the remainder of 2023/24.

The global wheat outlook for 2023/24 is for larger supplies, consumption, trade, and ending stocks
compared with last month. Global supplies are raised 3.6 million tons to 1,056.5 million on higher beginning
stocks and production. The increase in global beginning stocks is primarily the result of revisions for Ukraine,
where beginning stocks are raised 2.2 million tons to 3.5 million on downward revisions to feed and residual
use estimates since 2021/22. Production is changed in several countries based mostly on updated government
estimates, with increases for Russia, Ukraine, and Saudi Arabia more than offsetting a decrease for China.

Global consumption is raised 1.8 million tons to 796.5 million, mainly on higher feed and residual use for
India and the EU. Consumption for India is raised by 1.3 million tons based on greater implied use from the
latest government-held stocks reported by the Food Corporation of India. EU wheat consumption is boosted
based on larger projected imports from Ukraine, partially offsetting reduced use of feed grains. World trade is
raised 2.4 million tons to 209.5 million on higher exports by Ukraine, Russia, Australia, and Canada that more
than offset a decrease for the EU. Exports for Ukraine are raised 1.5 million tons to 14.0 million but are still
below last year. Projected 2023/24 ending stocks are raised 1.8 million tons to 260.0 million primarily on
increases for the EU and Ukraine.
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https://www.usda.gov/oce/commodity/wasde
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USDA Office of the Chief Economist
- United States Department of Agriculture
World Wheat Production

2022/2023 2023/2024 Change from Change from

Country or Region estimate forecast December 8 2022/2023
---------------- Million Tons ----------------

World 789.2 784.9 1.9 -4.3
United States 44.9 49.3 -- 4.4

Foreign 744.3 735.6 1.9 -8.7
Argentina 12.6 15.0 - 2.5
Canada 34.3 32.0 -- -2.4
Australia 40.5 25.5 -- -15.0
European Union 134.2 134.3 - 0.1
Turkey 17.2 19.5 -- 2.2
Russia 92.0 91.0 1.0 -1.0
Ukraine 21.5 23.4 0.9 1.9
Kazakhstan 16.4 12.0 - -4.4
China 137.7 136.6 -0.4 -1.1
India 104.0 110.6 -- 6.6
Northwest Africa 7.6 7.7 - wE

- No change.

January 12, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Wheat Supply and Use

2022/2023 2023/2024 Change from Change from
Item estimate forecast December 8 2022/2023
---------------- Million Tons -------=-===----
Beginning stocks 273.3 271.6 1.7 -1.8
Production 789.2 784.9 1.9 -4.3
Total Supply 1,062.5 1,056.5 3.6 -6.0
Feed use 153.7 161.1 2.2 7.4
Total use 790.9 796.4 1.8 5.5
Trade 220.2 209.5 2.3 -10.6
Ending Stocks 271.6 260.0 1.8 -11.5

January 12, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Wheat Supply and Demand

2022/2023 2023/2024  Change from Change from
Item estimate forecast December 8 2022/2023
Planted area (million acres) 45.8 49.6 - 3.8
Harvested area (million acres) 35.5 37.3 - 1.8
Yield (bushels per acre) 46.5 48.6 - 2.1
- Million bushels -—-—-—-
Beginning stocks 674 570 -12 -105
Production 1,650 1,812 -- 162
Imports 122 145 - 23
Total supply 2,446 2,527 -12 81
Food use 973 970 -- -3
Seed 68 64 -1 -4
Feed and residual 77 120 -- 43
Domestic use 1,118 1,154 -1 36
Exports 759 725 - -34
Total use 1,876 1,879 -1 3
Ending stocks 570 648 -11 78
------- -— Percent ——-—-—-—-
Stocks to use ratio 30.4 34.5 -0.6 4.1
------- Dollars per bushel --—-------
Average market price 8.83 7.20 -0.10 -1.63

- No change.

January 12, 2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

JANUARY 2024

Monthly Economic Letter Cotton

Cotton Market Fundamentals & Price Outlook Incorporated

RECENT PRICE MOVEMENT NY/CE Futures, A Index, and CC Index
Stable Over the Past Month
Most cotton benchmarks were flat over the past month. Pakistani prices 115
mcreased.
« Prices for the NY/ICE March contract continued to trade within the | —— ————
range between 78 and B2 cents/lb that has contained them since early o5
December. The latest values have migrated towards the higher end of B - —_—
that range and are near 81 cents/Tb. 8
* The A Index changed Little over the past month holdmg to values 75
between 90 and 92 cents/lb. ——CC Index (cents/Ib)
a5 1 A Ind
« Chinese prices (China Cotton Index or CC 3128B) were flat to Y e by
margmally higher in international terms, nsing from 103 to 103 55

cents/Ib. In domestic terms, values generally traded between 16,200 : HPQE? I J"fgé‘ 3'? -;2;'\ 51? -;'-I?
and 16,600 EMB/ton. The FMB was mostly stable against the dollar, m“‘gélu"g**:‘gmg "Pf"i‘? A

» Indian spot prices (Shankar-6 quality) were steady at levels near 85 Latest Latest Last
cents/Tb. In domestic terms, values ranged between 54,500 and 55,300  __ .0 Jae Mmoo 12 M,
INF/candy. The INF. held around £3 INE/UUSD over the past month.  ~NY Nearby 813 80.5 8248

» Pakistani spot prices increased from 73 to 82 cents/b. In domestic L rIe* e s
terms, values rose from 17,000 to 19,000 PKR/maund. The Pakistani  gian spot 240 24 5 008
rupee strengthened slightly, from 284 to 281 PER/USD. Pakistani Spot 2.3 78.8 796

SUPPLY, DEMAND, & TRADE Price defriiers s pere
The latest UUSDA report featured a shight mcrease to global production World Balance Sheet

{+2'63,D{"] bales to 113.2 mJllmu] and a decrease fo E].Dbﬂl mull-use {-1 3 million 480 Ib. bales 023724

muillion bales to 112 4 million). Historical changes lifted begimning stocks 2022723 Dec Jan

+381,000 bales to 3.2 mullion. Beg. Stocks 6.4 218 83.z

Producti 116.6 12.0 113.2
The net effect for 2023/24 ending stocks was a +2.0 million bale s e

merease. At §2.4 mulhion bales, the current forecast for supply at the end ™ Ending Stocks. 832 824 84.4

of the cument crop year suggests the highest volume of available supply _Stocks/Use T40% T25% @ T751%

2013116 (since China leted its drawd of res). .

(since China completed ifs drawdown of reserves) China Balance Sheet
The largest changes to coumtry-level production figures meluded these  ~iiion 280 Ib. bales 2023724
for the U.5. (-342,000 to 124 million bales). Argentina (+200,000 bales 2022123 Dac Jan
to 1.5 million), and China (+300,000 bales to 27.5 million). Beg. Stocks 38.1 T4 374
Producti 30.7 7.0 275
The largest change for mill-use included revisions for India (-300,000 _moorte a0 o e
bales to 23.7 mullion), Indonesia (-300,000 bales to 1.9 mmlhon), Pakistan =~ Mill-Use 375 36.5 36.5
(-200,000 bales to 9.8 millicn), Uzbekistan (200,000 bales to 3.0 million), E*z?"ﬁshmh 3”7; ‘4 3DE1E 31]15 13
1 nding E - .
and Turkey (-100,000 bales to 7.4 million). Stocks/Use 90.5%  108.1%  108.8%

The global trade projection was lowered -100,000 bales to 43.1 million. )
In terms of imports, the largest changes were for Indonesia (-300,000 World-Less-China Balance Sheet

bales to 2.0 million), Pakistan (-200,000 bales to 3.8 million), and China = million 480 Ib. bales I MEGZB.I‘EJIJ
{+5{H:I;E.N:H:I bales to 11.5 m.illjnuj.. '_E'ar exports, the largest changes were Beg. Stocks 28,3 54 4;”8
fﬂl’ ].'[I.d.ll {-Z{ID,G'III I:IEJ.E:S to ]. ﬁ m].l.hnn}, ﬂlE.' US E-ID[I,{H:H] bales to 121 Production BR.Q B850 BE.T
million), Australia (+100,000 bales to 5.8 million), and Tukey (+150,000 _Imports from China 0.1 0.1 0.1
bales to 1.1 million). Mill-Use 73.7 77.2 75.0
Exports to China 8.2 11.0 115
PRICE OUTLOOK Ending Stocks 458 43.8 44 8

) . . ) Stocks/Use 57.3% 40.4% 51.0%
This month’s USDA report reiterated the challengimgz demand —g5 T annce cheet dats avaiable here
conditions plaguing supply chains since interest rates began to rise. The Balance sheet concepts & definitions.
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https://www.cottoninc.com/market-data/monthly-economic-newsletter/

: ARKANSAS DEPARTMENT OF AGRICULTURE

Executive Cotton Update
U.S. Macroeconomuc Indicators & @ Cotton
the Cotton Supply Chain cOfton | Inc':::trporated

January 2024 WwWw _cottoninc.com

Macroeconomic Overview: The holiday shopping penod generally fell n line with expectations. After an emrafic set of years
following the pandemic, the National Fetail Federation (WEF) predicted the increase for the 2023 holiday sales season could be +3-
4%, which is near the longer-term range for growth. In the data available, mdications are that consumers spent +3.1% more m
November and December (figures from Mastercard SpendingPulse). However, 1t should be noted that this mumber 1s not adjusted
for inflation. Inflation has been falling, with the latest reading for the overall rate also being +3.1% (Bureau of Labor Statistics CPI
for all goods and services). With spending growth and mflation even. an mmplication 1s that purchases in terms of aggregate unit
volumes were flat.

The inflation measure tracked more closely by the Federal Feserve 1s denived using different sources and methods than the headline
CPL The overall inflation reading from this altemative to the CPI (published by the Bureau of Economic Analysis or BEA) decreased
month-over-month in the latest available data (-0.1% between October and November). This was the first ime prices marked a
monthly decrease smee Apnl 2020 (when the U5, and much of the world were under COVID lockdowns).

Year-over-year, overall prices measured by the BEA were +2.6% higher in November. Core inflation. which excludes food and
energy and is the series followed by the Federal Reserve for interest rate policy, was +3.2% higher year-over-year. Both readmgs
are well below the peak mflation rates set in 2022 (+7.1% for the overall BEA reading and +5. 6% for the core BEA reading). The
Federal Reserve’s inflation target is two percent for the core BEA measure.

Higher interest rates have helped bring the BEA s core measure of inflation closer to that target. In combination with the strength of
the labor market, the reduction in mflation has supported the notion that a seft economic landmg 15 possible after the stromgest
Increases In inferest rates in decades. Although inflation rates remain above the Federal Beserve’s target, comments from officials
with the Federal Reserve have suggested that interest rates could be cut in 2024, A reduction in rates could support economic growth,
which is forecast to be sluggish. Swrpnises have been to the upside for the U.S. recently, but the current projection from the
International Monetary Fund (IMF) for the .S, m 2024 15 +1.5%, which is lower than the IMF estimate of +2.1% for 2023,

Emplovment: The U.S. economy is estimated to have added +216,000 new jobs in December. Fevisions to previous months were
negative, with the figure for October dropping -43,000 to +105,000 and the figure for November dropping -26,000 to +173,000. The
current twelve-month average 1s +2235 000.

The mmemployment rate was unchanged at 3.7% and remains at a historically low level. Wages increased +4.1% year-over-year in
December, which was ma.rgma]h higher than the +4.0% rate registered in November, but a downward trend has been in place since
the post-stimulus peak of +35.9% was s recorded in March 2022. W age growth has exceeded the overall CPI since May 2023.

Consumer Confidence & Spending: The Conference Board's Index of Consumer Confidence increased sharply in December,
nsing +9.7 points fo 110.7. This was the largest monthly increase since a round of direct payment stimmlus was released in March
2021. The Conference Board atfributed the surge to a more posifive outlook regarding current economic condifions and a less
pessimistic perception of the economy’s trajectory (longer-term views remain less optinustic than those for the shorter-term).

In inflation-adjusted terms, overall consumer spending mmcreased +).3% month-over-month in November. Year-over-year, overall
spending was +2.7% higher.

After a decrease in October (-0.7%), consumer spending on apparel increased month-over-month in November (+1.7%), notching

the largest gam smce March 2022, Part of the reason for the healthy mumber in November could be a rebound after October’s

decrease. Nonetheless, the sh'mgth of the imcrease should suppert sales fimures for clothing owver the ]mhda} pericd. Year-over- year,

spending on clothing was +1.9% in November, which represented the first year-over-year increase in spending on apparel in nine

months.

Consumer Prices & Import Data: Fetail prices for apparel decreased -1.5% month-over-month in November, which could be a
sign of retailer discounting. Year-over-year retadl apparel prices were +1.3%; higher, the lowest annual rate since COVID.

Import costs, as represented by the average price per square meter equivalent (SME) of cotton-domimant appa:el decreased for the
sixth consecutive month in November. Since their post-COVID peak of $4 26/SME in November 2022, import prices have fallen

14%:. Despite the decreases, the average price in November was 6% above the 2019 average (33.63/ SME in November, $3.45
average i 2019).

U.S. Macroeconomic & Cotton Supply Chain Charts

Macroeconomic Indicators Industry & Textiles Betail Cuorrencies Cotton
GDP Growth Leading Indicators Industrial Production Consumer Spending Weighted Index 1.5, Balance Sheet
Interest Fates Comsumer Conf Inventory, Shipments Imwentory/Sales Asia Fiber Prices

I5M Indices Employment US. Yam Exparts Consumer Prices The Americas
Housing i Europs
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton, 5-Day, 30-Minute Nearby

Cotton #2 Mar '24 (CTH24)
£4.46 -1.30 (-1.52%) 13:19 CT [ICE/US]
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Cotton, 1-Month, 60-Minute Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton, 1-Year, Daily Nearby

Cotton #2 Mar '24 (CTH24)
84.375 -1.39 (-1.62%) 01/26/24 [ICE/US]
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton, 3-Year,Weekly Nearby

Cotton #2 Mar '24 (CTH24)
84.37s -1.39 (-1.62%) 01/26/24 [ICE/US]
INTERACTIVE CHART for Fri, Jan 26th, 2024
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Cotton, 20-Year, Monthly Nearby

Cotton #2 Mar '24 (CTH24)
84.37s -1.39 (-1.62%) 01/26/24 [ICE/US]
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USDA United States Department of Agriculiure Foreign Agricultural Semnvice

= Cotton: World Markets and Trade

2023/24 Mexico Cotton Consumption Unravels
23
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Note: Cotton marketing year is August — July, for example, 2023/24 is August 2023 — July 2024.

202324 Mexico cotton consumption is forecast at 1.6 million bales, the second-lowest level in nearly 30
years. Significant competition from Chinese textile imports, macroeconomic factors, and lower demand
for cotton products from U.5. and domestic consumers are expected to pressure domestic use for the
second consecutive year.

Mexico cotton consumption has trended lower in the last 5 years as Asian countries’ competitive wages,
lower operating costs, and sheer scale continue to displace cotton consumption among United States-
Mexico-Canada Agreement (USMCA)* members.? The appreciation of the Mexican peso and higher
wages in the manufacturing sector have further diminished Mexico's competitiveness relative to Asian
competitors including China, Bangladesh, and Vietnam. China typically accounts for one-third of global
cotton consumption with 2023,/24 forecast at 36.5 million bales. In 2023,/24, Vietnam and Bangladesh
are forecast to consume nearly 15.0 million bales combined compared with less than 9.0 million a
decade ago.

Contrary to most global currencies, the Mexican peso has appreciated relative to the UE. dollar since
the Federal Reserve started raising interest rates in early 2022, While the peso is more than 15 percent
stronger compared with the U.5. dollar since March 2022, the Chinese yuan is more than 10 percent
weaker. The stronger peso is dampening the competitiveness of Mexico's cotton textile and product
exports. In addition, higher domestic wages are narrowing mills’ profit margins along the supply chain in
Mexico and spurring employees to leave the textile industry for higher paying manufacturing jobs 2 The
nominal hourly wage in manufacturing has nearly doubled in U_5. dollars over the last 5 years.

! The previous North American Fre . 054,

¥2023/24 U5 cotton cunsumpti-:::I Click Page for Complete Report b 19" century. Canada is not 3 major
producer of cotton lint, yarm, and fabric; the country's significance to the supply chain is demand for cotton
product imports.

¥ Mexico's current unemployment rate is 2.7 percent.
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https://usda.library.cornell.edu/concern/publications/kp78gg36g?locale=en

/ ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Cotton Summary - Updated, January 12, 2024, USDA

COTTON:

This month’s U.S. 2023/24 cotton forecasts include lower production, exports, and ending stocks.
Production is 342,000 bales lower, at 12.4 million bales, largely due to reductions in Texas. Exports are
100,000 bales lower, and ending stocks are 200,000 bales lower at 2.9 million. The season-average upland
price received by farmers is projected 1 cent lower this month at 76 cents per pound.

World 2023/24 ending stocks are forecast 2.0 million bales higher this month driven by higher beginning
stocks and production together with lower consumption. Lower 2022/23 consumption in Uzbekistan
accounts for most of this month’s 400,000-bale increase in 2023/24 beginning stocks. World consumption in
2023/24 is forecast 1.3 million bales lower than last month due to reductions for India, Indonesia, Pakistan,
Uzbekistan, and Turkey. World production is 260,000 bales higher with China’s crop up 500,000 bales and
Argentina’s production higher as well, but lower U.S. production. World trade is little-changed as a 500,000-
bale increase in China’s projected imports is more than offset by reductions in Indonesia, Pakistan, and several
smaller countries.

Click Page for Complete Report

236

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov


https://www.usda.gov/oce/commodity/wasde

USDA Office of the Chief Economist
- United States Department of Agriculture

World Cotton Production

2022/2023 2023/2024 Change from Change from
Country or Region estimate forecast December 8 2022/2023
~=----=-------—- Million bales
World 116.6 113.2 0.3 -3.4
United States 14.5 12.4 -0.3 -2.0
Foreign 102.1 100.7 0.6 -1.3
Argentina 1.5 1.7 0.2 0.2
Brazil 11.7 14.6 -- 2.8
Turkey 4.9 3.2 - -1.7
Australia 5.8 5.1 - -0.7
China 30.7 27.5 0.5 -3.2
India 26.3 25.0 - -1.3
Pakistan 3.9 6.7 -- 2.8
Uzbekistan 3.3 2.9 - -0.4
Turkmenistan 0.9 0.9 - --
African Franc Zone 4.0 4.9 - 0.9

-- No change.
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Cotton Supply and Demand

238

2022/2023 2023/2024 Change from Change from
Item estimate forecast December 8 2022/2023
-===memeemmm=--- Million bales ----------------
Beginning stocks 76.4 83.2 0.4 6.9
Production 116.6 113.2 0.3 -3.4
Total Supply 192.9 196.4 0.6 3.5
Consumption 111.2 112.4 -1.3 1.3
Trade 37.0 43.1 -0.1 6.1
Ending Stocks 83.2 84.4 2.0 1.2
Addendum
China ending stocks 37.4 39.8 1.0 2.4

January 12, 2024



USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Cotton Supply and Demand

2022/2023 2023/2024 Change from Change from
Item estimate forecast December8 2022/2023
Planted area (million acres) 13.75 10.23 wE -3.52
Harvested area (million acres) 7.29 7.06 -0.96 -0.23
Yield (pounds per acre) 953 845 80 -108
------------ Million bales ---—-—---—--
Beginning stocks 4.05 4.25 -- 0.20
Production 14.47 12.43 -0.34 -2.03
Imports 0.00 0.01 - **
Total supply 18.52 16.69 -0.34 -1.83
Mill use 2.05 1.90 -- -0.15
Exports 12.77 12.10 -0.10 -0.67
Total use 14.82 14.00 -0.10 -0.82
Unaccounted -0.55 -0.21 -0.04 0.34
Ending stocks 4.25 2.90 -0.20 -1.35
Percent
Stocks to use ratio 28.7 20.7 -1.3 -8.0
------------ Cents per pound -——--—-——-
Average market price 84.80 76.00 -1.00 -8.80

-- No change. **Rounds to zero.
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lumber USD/1000 Board Feet, Daily Continuous Contract

$LUMBER Lumber USDM 000 Board Feet - Cortinuous Cortract (ECQD) CME @ StockCharts.com
Thursday 25-Jan-2024
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Lumber USD/1000 Board Feet, Weekly Continuous Contract

$LUMBER Lumber USDi 000 Board Feet - Continuous Cortract (EOD) CME @ StockCharts.com
Thursday 25-Jan-2024
Ciper: 547.50 Ask: Mkt Cap: PiE: A+4.74%
High: 575.21 Bidl: Annual Dividend: N/A EF=: Chi +25.96
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lumber USD/1000 Board Feet, Monthly Continuous Contract

$LUMBER Lumber USDi1 000 Board Feet - Continuous Contract (EOD) CME @ StockCharts.com
Thursday 25-Jan-2024
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CUT Invesco MSCI Global Timber ETF, Daily Chart

CUT Irvvesco MSC Global Timber ETF WY SE @ StockCharts.com
Friday 26-Jan-2024 2:55 pm
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ARKANSAS DEPARTMENT OF AGRICULTURE

CUT Invesco MSCI Global Timber ETF, Weekly Chart

CUT Invesco MSCI Global Timber ETF HvSE

@ StockCharts.com
Friday 26-Jan-2024 2:55pm
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ARKANSAS DEPARTMENT OF AGRICULTURE

CUT Invesco MSCI Global Timber ETF, Monthly Chart

CUT Inwesco MZC] Global Timber ETF NvSE @ §tockCharts.com
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2022 Report on Economic
Contributions of Arkansas

ARKANSAS CENTER FOR

Forest Industries FOREST BUSINESS

Fact Sheet F20 UNIVERSITY OF ARKANSAS AT MONTICELLO

Nana Tian and Matthew Pelkki connecting people and forests
Direct Effects of Forest |m|u5|rv contributions to GDP. It should be noted that labor
The data used in this report reflects the economy of income for SWP increased by more than 515 million even
Arkansas in CY 2020 and reflect impacts of the COVID-19 though the sector experienced a loss of 383 jobs (-4%) in
pandemic. Overall, the state’s GDP fell from $132.964 2020. Labor income includes payments to proprietors
billion to $132.699 billion {-0.2%). Massive federal [owners), and the gains made by the SWP sector reflect
spending in 2020 propped up the economy. The forestry the extracrdinary increases in lumber prices in 2020.

economy in Arkansas fared much worse from the
pandemic and saw its direct contribution to state GDP fall
fram 53.6 billion to $2.9 billion [-20%) in 2020. Table 1
shows the direct contributions of forestry to Arkansas’s
economy in 2019 and 2020. Direct contributions are those
made only by industries within those sectors, they do not
include “multiplier effects.” When compared to the 2019
data, all indicators are in decline except for forestry and
logging employment and labor income for solid wood

Payments to landowners

Landowners suffered preatly during the pandemic.
Payments for standing timber in 2020 were 5367 million,
down 17.5% from the 5445 million received in 2019. Total
harvesting fell by 7% in the state; severance tax data
shows harvests of 24,196,972 tons in 2019 fell to
22,504,984 tons in 2020%. The high prices for softwood
lumber (+51%) in 2020 did not translate into increased
payments for forest landowners due to increased

roducts (SWP).
P [ ) transport costs and retained profits by lumber
Table 1. Direct Contribution of Forestry in 2019 and 2020, wholezalers, retailers, and sawmills. Pine saw timber
2014 stumpage prices paid to landowners fell by 3.2% in 2020.
Lector Emplayment Labar Income GDF 4 A -
Statewide growth in timber exceeds harvests by 18 million
Forestry o 338,104,009 327,384,437 tons annually; this increasing supply of timber iz a factor in
Logging 1,604 £234,258,722 £234 2E0956 ) ' ng PRIy
WP 10,321 S55B305874 | 51,065,173203 holding down stumpage prices.
Paper 5,644 SE21,757, 707 £2 064,610,597 . .
S 2502 155e22007 | 5118840980 Forest Industry Total Contributions
Tatal 27,703 51 808046310 | %3630,601533 The direct contributions described abowve are the
3030 employment and GDP directly from the forest products
Lector Emplayment Labar Income GOF industry. The input-output analysis estimates the total
Forestry 553 532628859 534,536,540 contribution to the state's economy through economic
"':“':3 3575 200,301,441 $204,636,342 multipliers. This analysis traces the trade flows of the
F:ﬂ :'z:: ::;:j:iiﬁ :;gf:f:::::g forest industry through all the sectors of the economy and
S sas 153 430,400 S217 AT A includes household _spendmg by those employed dure::_r.l-.- in
Total 26,515 51757015946 | 525075464850 the forest products industry and the household spending
Mate: dallar values not mflation adjusted af those employed in industries that directly trade with
_ . the forest products sector. Table 2 displays the overall
The overall direct changes in the forestry economy were - contributions to the state’s economy from the forestry
4% in employment, -3% in labor income, and -20% in industry for 2019 and 2020.
* IBPLAM data has a two-year time lag: the data in this report is ! Data from State of Arkansas Department of Finance and
frorm 2020 and 2019 data from the U_S. Department of Comrmence. Administration Timber Tonnage Reports.
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Forest Industries

Fact Sheet F2022-1
Nana lan and Matthew PelkK

Table 2. Total Contribution of Forestry in 2019 and 2020

2019
Sectar Emplayrment Labor Income GOP
Forestry 925 =54,384,513 563,784 698
Logging G, 206 »345800,568 414,341 088
WP 0,447 1,063,042 553 £1,941.764, 531
Faper 27,550 51,740,465 895 53 659,373 551
Furniture 5,984 SI6E,785,849 5423 31BATG
Tatal 61,512 £3,742.479,782 S6,512.582 744
2020
Sectar Emplayment Labor Income GOF
Forestry =203 46,864,108 555,837,581
Lagging 5,603 5285076330 5335,797 355
Swp 18,178 51008077 0BG 51,731,322 823
Paper 15,025 £1,671,708,058 51,558,120,397
Furniture 5,282 5251316550 5386446401
Tatal 54,582 £3,263,042,132 55471533557

Note: dallar values not inflation adjusted

The decline in forestry’s total contribution to employment
(-11%), labor income (-13%), and state GDP (-16%) is a
reflection, in part, of consumer spending patterns in 2020.
For example, in the paper sector, the direct decline in GDP
was 29%, but the total contribution decline was only 20%.
A likely explanation is that consumer spending on sanitary
tissue for residential use increased as many people worked
from home in 2020. The Georgia-Pacific paper mill at
Crossett is a major producer of sanitary paper products.
Therefare, in Arkansas, the increased demand for sanitary
paper reduced the decline. The total contributions
calculated for Table 2 include household spending, which,
in the case of sanitary paper, increased drarmatically. In all
other forestry sectors, the direct decline multiplied into
larger losses on a total and a percentage basis statewide in
employment, labor income, and GDP.

¥ pelkki, M. and G. Sherman. 2020, Forestry’s EConomic
Contribution in the United States, 2016, Forest Products Journal
70 1):28-38.

ARKANSAS CENTER FOR

FOREST BUSINESS

UNIVERSITY OF ARKANSAS AT MONTICELLO
connecting people and forests

Forest Industry Economic Outlook

Arkansas’s economy is the most forestry-dependent of all
the southern states®: 5% of the state’s GDP depending on
forest industries. The outlook for 2022 is generally
positive. Housing demand continues to exceed supply and
lumber demand and prices remain much higher than pre-
pandemic levels. Capacity at Arkansas sawmills is
increasing through investment in upgraded processing
machinery, new, and reopened mills. There is growth in
mass timber and bio-energy. The economic recovery will
drive continued growth in demand for wood products.

The 2022 ecanomic recovery will not be without hiccups.
The consumer price index rose 7% in 2021, highest rate
since the early 1980s. Interest rates will almost certainly
rise as the Federal Reserve attempts curtail inflation. This
will slow inflation, but it will increase mortgage rates and
cool the housing market. Labor shortages continue to
cause both a rise in wages and an inability to increase
capacity at manufacturing facilities. Global supply chain
issues affect sawmills, paper mills, and logging equipment,
all of which depend on imported microprocessors and
replacement parts,

Finally, niet timber growth continues to exceed harvests 18
million tons annually. Total standing timber in the state
has doubled since 1978, This massive supply, often called
a “wall of wood,” is a downward pressure on timber
prices. However, seasonal weather and local demands ara
causing some local markets to show good stumpage price
intreases — emphasizing the fact that local market
information is critical for landowners to maximize returns
from grawing timber.

For additional information, go to the Arkansas Forest

Business Center website:
hittps:/fwww . uamont. edu/academics/CFANR /actb. hitmil
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Active Large Wildfire Incidents g NIDIS

Basemap Sowrces: Mational Geographic, Esri, Garmin, HERE, UNEP-WCMC, USG5, MASSA, ESA, METI, NRCAN, GEBLCC, NIDAA,
Active Large Wildfires INCREMENT P

. Active Fire

U.S. Drought Monitor

DO D1 D2 D3 D4

This map shows active large wildfires from the National Interagency Fire Center (MIFC), alongside
current drought conditions from the U.5. Drought Monitor. View the latest NIFC situation report
for more information. Source(s): National Interagency Fire Center, U.S. Drought Monitor

Source(s): National Interagency Fire Center, U.5. Drought Monitor

Data Valid: 01/26/24 Drou ght.gﬂ\f
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Forecast Risk of Fire Weather
Elevated Critical
Extremely Critical Isolated Dry Thunderstarms

Scattered Dry Thunderstorms

U.S. Drought Monitor

( | . S

Do D1 D2 D3 D4

The Mational Weather Service's Storm Prediction Center produces daily fire weather outlooks,
which delineate areas of the continental U.S. where pre-existing fuel conditions, combined with
forecast weather conditions, will result in a significant threat for the ignition and/or spread of
wildfires. This map shows the 1-day fire weather outlook, alongside the most recent U.S. Drought
Monitor. Source(s): NWS Storm Prediction Center

Source{s): NWS Storm Prediction Center

Data Valid: 01/26/24 D rought S0V
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Basemap Sources: Mational Geographic, Esri, Garmin, HERE, UNEP-WCMC, USG5, MASA, ESA, METI, NRCAN, GEBCO, HOAA,
Air Quality INCREMENT P

Good Moderate Unhealthy for Sensitive Groups

Unhealthy Very Unhealthy Hazardous

U.5. Drought Monitor

Do D1 b2 D3 o4
The U.S. Air Quality Index (AQI) is designed to communicate whether air gquality is healthy or

unhealthy. This map displays the AQI at sensors across the U.S. alongside the current U.S. Drought
Monitor, as of 10 a.m. Eastern. Source(s): AirNow

Source(s): AirNow

Data Valid: 01/26/24 Drought.gau
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Scheduled Prescribed Burns
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No Scheduled Prescribed Burns
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TimberMart-South

Products & Services

Contact

Resources

We serve our clients by reporting accurate timber and timberiand market data, as well as by providing
analysizs on current and historic trends and events.

South-wide Stumpage Markets

In the News 402023

Timber prices generally increased in the 4th
Quarter, despite dry weather conditions
persisting in many regions throughout the South.
Pulp markets improved modestly this guarter,
while  wood products  markets  generally
weakened - with Southern pine lumber prices
decreasing more than 10% and Southern 0SB
prices decreasing more than 20%.

South-wide average stumpage prices increased
far three of the five major timber products in the
dth Quarter. South-wide average pine sawtimber
and pine pulpwood price both  decreased
marginally this guarter. Motably, prices of both
pine sawtimber and pine chip-n-saw have
experienced an upward shift post-COVID-19.
Since the st Quarter of 2022, average price
levels for pine sawtimber and pine chip-n-saw are
up 10% and 13%, respectively compared to
average price levels from 20717-2019 prior to the
onset of COVID-119.

Click here to view the 402023 Bulletin

Stumpage Prices & Publications

South-wide Average Stumpage Prices

o Available here (last updated Jan 5, 2024)
State-wide Average Stumpage Prices

o Available here (last updated Jan 5, 2024)
Quarterly Report Distributions

& 4th Quarter 2023 Price Reports publishad
Jan 4, 2024

e 4th Quarter 2023 Market News published
Jan 10, 2024

Contact us for subscription details

Two pulp mils closed this quarter: Georgia-
Pacific's Foley Cellulosze in Perry, Florida, and
Imernaticnal Paper’s Orangs, Texas pulp mill.

An estimated loss of pulp capacity in the South in
2024, with as many as 10 facilities closed since
2019, rivals a previous drop from 1997 to 2001.
However, while the number of mills comtinued to
decline from 85 in 2001 to &6 in 2023, pulpwood
production in the South remained relatively stable
according to the US Forest Service.

Inflation continued to ease in the 4th Quarter, but
both wood product and paper producers reported
ongoing markst constraints due to uncertain
demand.

Market Indicators

US and global economies were moderately
strong in the d4th Quarter, bt manufacturers
comiinued to report contraction.

- Softwood lumber prices decreased further in the
4th Quarter.

US residenmtial building construction YTO-
Movember declined 10% from the same pericd in
2022 and improvements declined about 4% for
the same period.

- Mortgage rates decreased, with the 30-vear
fived-rate averaging 6.82% in December after
reaching 7.20% in September.
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Crude Oil, 5-Day, 30-Minute Nearby

Crude Oil WTI Mar '24 (CLH24)
77.96 +0.60 (+0.78%) 13:46 CT [NYMEX]
77.95x13 77.96x9

INTERACTIVE CHART for Fri, Jan 26th, 2024

Do~ | lStud)r| | Tools | | Settings| | Compare | | Grid View | Templates | | Prinl:| | Clear |

Maotes [ My Charts Q) Alerts @ Watch 1oy Help (3)

Range: 1D 5D 1M 3M &M 9M 1Y 2¥ 3¥ SY 10Y 20Y MAX Frequency: Intraday w 5D w Mins Date: Htutorial =
A 7850
78.25
%’ b 7810
T77.96

A
77.59
{} > 77485
T7.31

(OF
e

7T T
76.95

76.56
T6.22
76.04

75.50

Q O [high

75.00

74.50

74.00

73.50

73.00

7250

barchdr’r

n 21 06200 Jam 23 Jan 24 Jan 25 Jan 26 13:00

264
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



@ ARKANSAS DEPARTMENT OF AGRICULTURE

Crude Oil, 1-Month, 60-Minute Nearby

Crude Oil WTI Mar '24 (CLH24)
77.96 +0.60 (+0.78%) 13:47 CT [NYMEX]

77.95x5 77.96x13
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Uow | IStud}f| |TGD|5 Settings| |C-::|T||:|a'e | |Tem::l ates | | P'inL| | Clear |

Range: 10 5D 1M 3M &M 9M 1Y 2¥ 3Y S5Y 10Y 20¥ MAX Frequency: Intraday ~ 1M Mins DatE: i tutorial =

%y
Lhos
{s»
(OF
s
[

oy 0h

(=1
=]
[=]

7

Dec 28 Jan3 Jan7 Jan 11 Jan 16 Jan 19 Jan 24 09:00

265
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



ARKANSAS DEPARTMENT OF AGRICULTURE

Crude Oil, 1-Year, Daily Nearby

Crude Oil WTI Mar '24 (CLH24)
77.98 +0.62 {+0.80%) 13:47 CT [NYMEX]
77.98x5 77.99x16
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Crude 0Oil, 3-Year,Weekly Nearby

Crude Oil WTI Mar '24 (CLH24)
77.98 +0.62 (+0.80%) 13:48 CT [NYMEX]
77.97x15 77.98x7
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Crude Oil, 20-Year, Monthly Nearby

Crude Oil WTI Mar '24 (CLH24)
77.98 +0.62 (+0.80%) 13:48 CT [NYMEX]
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Heating Oil, 5-Day, 30-Minute Nearby

ULSD NY Harbor Mar '24 (HOH24)
2.8125 +0.0470 (+1.70%) 12:49 CT [NYMEX]
2812521 28128x2
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Heating Oil, 1-Month, 60-Minute Nearby

ULSD NY Harbor Mar '24 (HOH24)
2.8124 +0.0469 (+1.70%) 12:49 CT [NYMEX]
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Heating Oil, 1-Year, Daily Nearby

ULSD NY Harbor Mar '24 (HOH24)
2.8124 +0.0469 (+1.70%) 13:50 CT [NYMEX]
2.8122x1 28124x1
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Heating Oil, 3-Year, Weekly Nearby

ULSD NY Harbor Mar ‘24 (HOH24)
2.8129 +0.0474 (+1.71%) 13:50 CT [NYMEX]
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Heating Oil, 20-Year, Monthly Nearby

ULSD NY Harbor Mar '24 (HOH24)
2.8133 +0.0478 (+1.73%) 13:51 CT [NYMEX]
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., ®IHOVI6 X @]LINRCHN(200,2) * @ ILINRCHN(200,1) > @ JLINRCHN(50,1) > @ ILINRCHN(50,2) > @& JLINRCHN (100,2) =ooag

LA
<o

A RZaT

| “ n" 3.9789
1,

35977

3.4855

2.8500

2.5000

23331
2.1967
2.0000

<3

1.0000
05000
0.0000
barchart
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
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@3 ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline, 5-Day, 30-Minute Nearby

Gasoline RBOB Mar '24 (RBH24)
2.3210 +0.0300 (+1.31%) 13:51 CT [NYMEX]
232102 23214x1

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes [# My Charts @) Alerts @) Watchyy Help(®
Ol | IStudy| |Tc:-0|s | | Settings | | Compare | | Grid View |Templates| | Prinl:| | Clear |
Range: 1D 5D 1M 3M 6M 9M 1Y 2¥ 3Y 5Y 10Y 20¥ MAX Frequency: Intraday ~ | 5D w Mins = Date: Eitutorial =
- > 2.3400
L

<o
>
@®>
2o >

Q O el

H 1 1 +—  2.2000
1“4 IJ% 21800
barchart o

n21 07:00 Jan 23 Jan 24 Jan 25 Jan 26 14:00
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Gassoline RBOB, 1-Month, 60-Minute Nearby

Gasoline RBOB Mar '24 (RBH24)
2.3212 +0.0302 {+1.329%) 13:52 CT [NYMEX]
23211 x1 Z23215%1

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes(& My Charts€Q) Alerts ) Watchyy Help(®
RBHZ24 GO LY | IStud}r| |Tc:-n|s SeT.Lings| |Cc~m|:|a.fe | Grid View |Tempéates| Print || Clear |
Range: 10 5D 1M 3M 6M SM 1Y 2Y 3¥ 5Y 10Y 20¥ MAX Freguency: Intraday ~ @ 1M w Mins Date: i tutorial =

D

%Ly

[=]
r=]
[=]
(=]

Dec 28 Jan3 Jan7 Jan 11 Jan 16 Jan 19 Jan 24
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ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 1-Year, Daily Nearby

Gasoline RBOB Mar '24 (RBH24)

2.3221 +0.0311 (+1.36%) 13:52 CT [NYMEX]

23212x2 (23222 x2

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes [ My Charts Q) Alerts ) Watch ¥y

Help (3

Do~ | +Study| | Taols | | Settings | | Compare | | Grid View | Templates | | Print | | Clear |

Range: 10 5D 1M 3M &M 9M 1Y 2¥ 3Y 5Y 10Y 20Y MAx Frequency: Daily v | 1Y ~ Date: i tutorial =
e d 2.6000
56’ » 2.5500

<>
. &

G
@> 2.4500
gt > 2.4000
@ 23748
2.3500

1
an

barchart

b'23 Mar '23 Apr'23 May "23 Jun 23 Jui 23 Aug 23 Sep 23 O 23 Nov 23 Dec 23 Jan 24

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

- weon

2.2432

2.2000

2.1500
21135
2.0865

2.0487
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ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 3-Year,Weekly Nearby

Gasoline RBOB Mar '24 (RBH24)
2.3212 +0.0302 (+1.32%) 13:52 CT [NYMEX]
2312x1 23215x1

INTERACTIVE CHART for ri, Jan 26th, 2024 Notes(# My ChartsQ) Alerts @) Watchyy Help(®

Daw | IStudy| | Tools | | Setting5| | Compare | | Grid View | | Templates| | Print | | Clear |

Range: 1D 50 1M 3M &M 9M 1Y 2Y 3Y 5Y 10Y 20Y MAX Frequency: Weekly Nearby w | 3Y + Date:

Edtutorial =

o 3| {45000

L

O | _— &|

$o |

@> f . | ! | i Hl.» = R
e r.x

1.5000
barchart 55000
h'21 May 21 Aug al Now 21 Febh "22 h'la).I 22 Aug 22 Nov "22 Feb 23 Ma'y 23 Aug ‘23 MNowv '23 Feb 24
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: ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 20-Year, Monthly Nearby

Gasoline RBOB Mar '24 (RBH24)
2.3214 +0.0304 {+1.33%) 13:53 CT [NYMEX]
23214 x1 23220x3

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes[&] My Charts @) Alerts £ Watch iy Help @
Oow | lStud}rl | Tools | | Settings| |Com|:|are | | Grid View | | Templates | | Print| | Clear |
Range: 1D 5D 1M 3M 6M 9M 1Y 2Y 3¥ S5Y 10Y 20¥ MAX Frequency: Monthly Nearby ~ | 20Y » Date: Eltutorial =
N 45000
%>

4.0110

e

k

W
]
L]
&

2 E3eY

24573

BAA [

M‘J’! li

barchart 6,000

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

1.0000
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 5-Day, 30-Minute Nearby

Natural Gas Mar '24 (NGH24)
2.169-0.011 (-0.50%) 13:53 CT [NYMEX]
2168 x10 2170 x27

INTERACTIVE CHART for Fri, Jan 26th, 2024 Motes[& My Charts Q) alerts @) Watchyy Help(®
O~ | [+study] [ Tools | | settings | | compare | [ Grid view [ Templates | | print ] | clear |
Range: 1D 5D 1M 3M &M 9M 1¥ 2Y 3¥ 5Y 10Y 20Y MAX Frequency: Intraday ~ 50 w I'_\-flinsi Date: Hitutorial =

' ' I [ 2.400
- >

L n
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o> | -
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i

He >

)

5 2250
Y 2238
o 2.224
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o
2.050
barchart
n21 06:00 Jan 23 Jan 24 Jan 25 Jan 26 13:00
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 1-Month, 60-Minute Nearby

Natural Gas Mar '24 (NGH24)
2.168 -0.012 (-0.55%) 13:54 CT [NYMEX]
2168x7 2.169x8

INTERACTIVE CHART for Fri, Jan 26th, 2024

Bow | |Study| | Tools | |Settings | | Compare| | Grid View |Ternplates | | Print| | Clear |

Notes[# My Charts @ Alerts warchyy Help(®

Range: 10 5D 1M 3M &M 9M 1Y 2¥ 3¥ S5Y 10Y 20Y MAX Frequency: Intraday » 1M w Mins DatE: Ed tutorial =
-y
2.800
% >
<>
2.700

>
@>»

E; N 2.600

El 2.500
™y
L

oy 2.400
o

2343

2.290

barchart

Dec 28 Jan3 Jan7 Jan 11 Jan 16 Jan 19 Jan 24 09:00
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 1-Year, Daily Nearby

Natural Gas Mar '24 (NGH24)
2.170 -0.010 (-0.46%) 13:54 CT [NYMEX]
2170x9 2471 x7

INTERACTIVE CHART for Fri, Jan 26th, 2024 Notes[# My Charts @ Alerts £ Watch ¥y Help(®
NGH24 o hE% | iStudy| |Toc||s | | Settings| |Com|:|are| | Grid View |Temptates | | Print| | Clear |
Range: 1D 5D 1M 3M &M 9M 1Y 2¥ 3Y 5Y 10Y 20Y MAX Frequency: Daily ~» 1Y w Datex £ tutorial =
oy @INGH24 x @]LINRCHN(200,2) % @JLINRCHN(200,1) % @JLINRCHN(0,1) * @ ]LINRCHN(50,2) * @ JLINRCHN (100,2) - 4.400
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4 oaE
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- s !":
8 ¢3 2

barchart
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 3-Year, Weekly Nearby

Natural Gas Mar '24 (NGH24)
2.169-0.011 (-0.50%) 13:54 CT [NYMEX]
2168x8 2169x2

INTERACTIVE CHART for Fri, Jan 26th, 2024 Nntes]_'_,f_ r\qychansp_ AlertsQ Watch{_} Help_@
O~ | iStudy| |Tuc||s | |5&ttir|g5| | Compare| | Grid View | | Ternplates| | Print| | Clear |
Range: 1D 50 1M 3M 6M 5SM 1Y 2Y 3Y 5Y 10Y 20¥ MAX Frequency: Weekly Nearby w 3 w Date: . £3 tutorial =
e 11.000
778

<poy

{ 0.000
k H 1000
-1.351

barchart | 2000

2'21 May "21 Aug "21 Nov 21 Feb 22 May "22 Aug "22 Nov 22 Feb 23 May 23 Aug ‘23 Nov ‘23 Feb "24
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@> ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 20-Year, Monthly Nearby

Natural Gas Mar '24 (NGH24)
2.168 -0.012 (-0.55%) 13:55 CT [NYMEX]
2167x6 2168x5

INTERACTIVE CHART for Fri, Jan 26th, 2024

D~ | IStud)r| |Tc>0|s | | Settings | |Com|:|are | | Grid View | | Ternplates| | Print | | Clear |

Range: 1D 5D 1M 3M &M 9M 1Y 2¥ 3Y 5Y 10Y 20¥ MaX Frequency: Monthly Mearby ~  20Y ~ Date: i tutorial =

Notes [ My Charts @) alerts @) warchyy Help(®

@ [null  * @]JLINRCHN (200,2) * <@ JLINRCHN (200,1) * <@ JLINRCHN (50,1) * <@ JLINRCHN (50,2) * <@ JLINRCHN (100, 2)
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barchart

2005 2007 2009 201 2013 2015 2017 2019 2021

2023

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

283



_ ,3 ARKANSAS DEPARTMENT OF AGRICULTURE

Archer Financial Services

Steve Platt / Mike McElroy (877) 377-7931

Weekly Natural Gas Report

EIA STATISTICS'
BEPOETED (A5 IV STORAGE DALY WITHDEAWALTIECTION
Weak 2 Weck boive Wk Wesk
Ending || Seuth Cenmal” Est’ Midwea'  Mounsds Pacific” Total Ol Total Ol 2023 Changs pups)
2-Diec 101 e L Pk} 150 476 (14 2891 221 (.00 1043 e )]
05-Tan 1160 F=T) 024 230 275 3336 (14 2002 11 (20.000) {18.00) 1.57
12-Tan 1128 T15 373 208 57 3182 135 2830 ()] (22.00) {2.00 {11.71)
18-Tap-24 can 657 TE8 184 2128 2856 (325 2734 (28 (46.57) {24.57) (1220)
2§-Tan — — — — — 2383 (151} — — (AL5T)
02-Feb — — — — — 23566 217 — — (3100
9-Feb — — — — — 2266 (100 — — (1425
Total Worldng Caz Desizn Capadity Utilizaton” Deaily WithdrawalTnjection Bate
100% )
15
BN T 5
. =" . = - ................ '_T. ..... - 1_.
e s -
% ‘b‘:" "":-F-rfr.:: st |
""" as T
L] ]
o } } } } 55
03-Fely 14-Apr 23-Jun 01-Rep 1M 19-Fan 23D 10Dex 015-Fan 13-Fan Flan
RIG COUNTS "
Ol Mammal Gas  Misc. IS Total Parcentaze Oi Percentape Gas
407 130 E] G20 8.re 18.4%;
409 117 3 WLy 20.6% 18.0%
613 156 p. 77l T8 202%
HEATING DEGREE DAY SUMMARY "
T the week ending J0-an-1024
Latest Bercent of
City Wk MNommal Nommal
STOM 153 153 1000
| YORE 131 131 100.0%%
TASHINGTOM 210 210 10000
CAGD 301 307 QB
WEAPOLIS 368 37l [
AS 147 147 100.0%
AHOMA CTTY 02 203 00 5%
JER. 130 152 102 8%
SEATTLE 168 168 1H.0%

! Statisticn s reponied by ihe Esengy Informsason Agency. All Gpure in Billiom of Cubs: Feol maless oflene e soed

:Sm.illlf'r:lud e mdcludel TXOF, K5, L&, MSand AL

" Est regiosn inden o Adlinsie et stmied, inclanling OH, PA, VT, a6 WV
‘Mllll:u repgaen mcludes MM, 14, MO, ST, TL, MI, TN, KY and TH

¥ Mountiis region isclades D, NV, MT, W, UT, AZ, KD, 5D, ME, 00, und MM
‘?‘x\.iﬁ-\. regien mcluden WA, OF, &l CA

1i|._1r-:|i Vi im Rosige i & percestage of Woring (s Deigs Capecry. For explostionsf Wiorkesg Gue Design Cipacity ses
. Az Reponal By BakerHughes Mewelbseies inchades wells Srillaag o both 06 sl (o

rH|:||L:|_|; Dsggree: Dhirgdl given dusfing winler swdilln, Coolisg Degres Duns oved Sunmsier monlks. Clhingoceer i 6 appeoproie

The mlivmsdan ind codmicnby cosbdnad hencs b providid o peacd

v ol ke

il e sl ] lasald Sl be Eslsrpreied i bnding b of scosinendian. The

inforalion i (immesls cyilaig] herdin ies sol ind dhould nol b inmepesiad 16 b pradictive of asy ldees stirkd] Svai of cosditen. The informlios il coimmesls cyilaig] herdn is
pavalel by ADM Trveer Services, lac dind sof Arber Dessicls Mallind Cosipairy. Copyrghl © ADM lsveiion Serviced, Ine
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) ARKANSAS DEPARTMENT OF AGRICULTURE

Archer Financial Services Steve Platt / Mike McElroy (877) 377-7931
DOE Weekly Crude Oil Summary
STOCKS IMPORTS DAYS SUPPLY
WEEE Week Wek VT Az
ENDING || 204  Chamee 2003  Chamee 4¥rAve WhChe| 2004 2023  4Vrdwg| 204 2023 4V
STam || B32403 1338 49,807 18961 #0907 1153 | 6241 630 6309 5.1 390 I
17 || 420011 (2497) #8015 8408 &45124 3218 | 7420 6361 63520 250 301 e
107m-24 || £20678 (9233) 448548 533 443261 (B63) | 5580 5905 5966 258 308 0.0
26-Tan 452688 4140 44465 1364 7283 6813 305 0.0
b | ——  —— 455111 243 M4M5 @8 | —— 0S8 A5l | —— 302 W0
OFeh || —— —— 471394 16283 46886 15H | —— 6232 &7 | —— 312 93
16Feb || —— —— 470041 7H47 450360 3475 | 