ARKANSAS DEPARTMENT OF AGRICULTURE

Weekly Market Summary

TABLE OF CONTENTS

Click Titles to Travel

Market Overview

V VYV VVVY

>

Arkansas Weekly Cattle Market Summary, Pages 3-9
Salem Stockyards Sheep & Goat Auction, Pages 10-15
Livestock Auction Dashboard, Pages 16

National Livestock, Poultry, & Grain Highlights, 17-18
Arkansas Daily Grain Bids, Pages 19-22

Futures Market Heatmap, Page 23

Futures Performance Leaders - 5-Day, Page 24

Futures Performance Charts: DBC, Rice, Soybeans, Corn,
Cotton, Wheat, Live Cattle, Feeder Cattle, Lean Hogs,
Crude Oil, S&P 500, HYG, U.S. Dollar, Bitcoin, Metals
Pages 25-48

USDA U.S. Production; Domestic Consumption; Export;
and Price Summary, Pages 49-52

Visualizing Markets, Pages 53-67

Market Performance in Table Format: Grains, Energies,

Metals, Livestock, Softs, Indices, and Currencies,
Pages 68-72

Market Performance Heat Maps: Performance

Measurements Common Groups and S&P 500 Sectors;
Common Groups: U.S. Market Indexes, U.S. Market
ETFs, U.S. Market Factors, U.S. Market Sectors, U.S.
Market ETFs — Equal Weighted, Global Market ETFs, and
International ETFs; Sectors: Communications,

Consumer Staples, Discretionary, Energy, Financials,
Health Care, Industrials, Materials, Real Estate,
Technology, Utilities, Pages 73-91

Weekly Price Seasonal Report, Pages 92-99
Export Sales Reports, Pages 100-120
CFTC Reports, Pages 121-134

National Weekly Retail Reports, Pages 135-145
USDA AMS’s Most Read Reports

VVY YV VVYVYY

National Retail Report — Chicken

National Retail Report — Beef

Nat. Retail Report — Shell Egg and Egg Prod
National Retail Report — Turkey

National Retail Report — Pork

National Retail Report — Lamb/Veal
National Retail Report — Diary

National Retail Report — Specialty Crops

Volume 2024, Issue 15, 4/12/2024.
Livestock, Poultry, and Dairy, Pages 146-178
Price Charts: Hourly, Daily, Weekly, Monthly
WASDE Livestock Summary
U.S. Meat Production and Prices
U.S. Meat Trade
U.S. Milk Supply and Demand
U.S. Dairy Product Prices
USDA Livestock, Dairy, and Poultry Outlook -
Beed/Cattle, Beef/Cattle Trade, Port/Hogs, Poultry,
Poultry Trade, Sheep/Lamb, Dairy
» U.S. Red Meat and Poultry Forecasts
» USDA Dairy Forecasts
> Dairy Livestock Report

Field Crops, Pages 179-258
» U.S. and World Ending Stocks
» 2023/24 South American Crop Production
» Arkansas & U.S. Crop Progress and Condition
» USDA WASDE and Crop Production
Rice Section, Pages 189-203
> Rice Areas in Drought
Price Charts: Hourly, Daily, Weekly, Monthly
Grain: World Markets and Trade
Nathan Child’s Rice Outlook
WASDE Rice Summary
World Rice Production

YV VV VYV VYV

>
>
>
>
>
>

World Rice Supply and Use
» U.S. Rice Supply and Demand
Peanut Section, Pages 204-207
» USDA Weekly Peanut Prices
» Peanut Areas in Drought
Oilseed Section, Pages 208-220
» Soybean Areas in Drought
USDA Oilseeds: World Markets and Trade
Price Charts: Hourly, Daily, Weekly, Monthly
USDA QOil Crops Outlook
WASDE Oilseed Summary
World Soybean Production
World Supply and Use
U.S. Soybean Supply and Demand
U.S. Soybean Meal Supply and Demand
Table of Contents Continued Next Page

VVVVYVYYVYVVY

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



V& DEFAg,
e

o

57

-

3 %
Jo

s
',
1,
.
Hicguod,

ARKANSAS DEPARTMENT OF AGRICULTURE

Corn and Sorghum Section, Pages 221-237

YV VYVYYVYY

Corn Areas in Drought

Price Charts: Hourly, Daily, Weekly, Monthly
Feed Outlook

WASDE Coarse Grains Summary

World Corn Production and Supply and Use
U.S. Corn Supply and Demand

Wheat Section, Pages 238-250

YV V VVVY

A\

Winter Wheat Areas in Drought

Price Charts: Hourly, Daily, Weekly, Monthly
Wheat Outlook

WASDE Wheat Summary

World Wheat Production
World Wheat Supply and Use
U.S. Wheat Supply and Demand

Cotton Section, Pages 251-264

Y

YVVVYVYVYYVYY

Monthly Economic Letter, Cotton Inc.
Executive Cotton Update, Cotton Inc.
Cotton Areas in Drought

Price Charts: Hourly, Daily, Weekly, Monthly
Cotton: World Markets and Trade

WASDE Cotton Summary

World Cotton Production

World Cotton Supply and Use

U.S. Cotton Supply and Demand

Forestry, Pages 265-284

>

>

>

>
>

Lumber Price Charts: Lumber Futures; CUT, WOOQOD,
CLW, GLT, IP, MATV, MERC, SEOQAY, SLVM, UPMMY,
WEG

Virginia Tech-USDA Forest Service: Housing Mkt.
2022 Report on Economic Contributions of Arkansas

Forest Industries
Arkansas: County Wildfire Danger and Burn Bans
Arkansas: Scheduled Prescribed Burns

Energy, Pages 285-309

>

>
>
>
>
>

Crude Qil, Heating Qil, Gasoline, and Natural Gas
Price Charts: 1-Month, and 1, 3, & 20-Year
Weekly Natural Gas Report

DOE Weekly Crude Oil Summary

DOE Weekly Distillate Fuel Summary

DOE Weekly Gasoline Summary

Crude Oil and Natural Gas Energy Brief

Crop Weather, Pages 310-325

» 7-Day U.S. Weather Report Maps
Extended U.S. Weather Report Maps
U.S. Agriculture in Drought by Commodity
Water and Climate Update
Weekly Weather and Crop Bulletin
International Weather and Crop Summary
Arkansas Drought Monitor Map
U.S. Drought Monitor Map
U.S. Seasonal Drought Outlook

YV V VVVYYVYY

Secretarial Drought Designations, Pages 326-328
RMA Crop’s Indemnities, Page 329
USDA Disaster Assistance Programs, Pages 330-334
FARMERS.GOV & FSA Updates, Page 335-336
USDA AMS Grain Transportation Report and Barge
Dashboard, Pages 337-338
Other Items of Interest, Pages 339-385
» World FOB Soybean, Corn, and Wheat Prices
and Basis Charts, Pages 339-346

> Grain Stocks, Prospective Planting, and Rice
Stocks Tables, Charts, and Maps, P: 347-369

A\

Corn, Soybeans, and Spring Wheat Earliest and

Final Planting Maps, Pages 370-375
U.S. Quarterly Hogs and Pigs Report, P376-377
Arkansas Prospective Planting, P: 378 & 379
FAPRI-MU U.S. Ag Market Outlook, P: 380-382
USTR: 2024 Foreign Trade Barriers, Page 383

YV VY

CoBank Quarterly Outlook, Page 384-385
Macroeconomic Outlook
Government Affairs
Grains and Oilseeds

Farm Supply

Biofuels

Animal Protein

Dairy

Cotton, Rice and Sugar
Specialty Crops

Food and Beverage
Power, Energy and Water
Communications

VVVVVVVVYVYVY

Subscribe to Weekly Market Summary

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top


https://www.cognitoforms.com/ArkansasAgriculture1/SubscribeToNotificationsAndPublications

ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas Weekly Cattle Market Summary

Data from Friday, 4/05/24, through Thursday, 4/11/24.

Livestock Auction Receipts by Market

Market Location | Current Week | Previous Week
Livestock Auction Receipts by Commodity =
Commodity Current Week Previous Week | Previous Year Cord 365 853
Glenwood 217 309
Feeder Cattle 2384 4024 5023 Green Forest 498 645
Replacement Cattle 203 211 305 Hope 176 466
Slaughter Cattle 623 699 1145 Ozark 418 51
Total 3210 4934 6473 Ratcliff 96 150
Searcy 469 812
Siloam Springs 971 1158
Total 3210 4934
Feeder Cattle: Weighted Avg Price by Frame and Grade
Frame and Grade| M &L 1 MalL1-2 M&L?2 M&lL3 Total
Class Head | Price |Head Price |Head| Price | Head| Price |Head| Price
5 Bulls 252 | 288.45 78|246.70]  1]220.00| 331|278.43
0-400 34| 356.03 19| 286.08 53 | 330.68
AD0-500 99| 323.74 18| 268.71 117 | 315.25
500-600 60| 283.28 28| 24957 | 88 | 272.40
600-700 36| 247.16 7| 21179 1| 22000| 44| 240.93
700-800 21| 21868 3| 18080 24| 213,95
800+ 2| 186.68 3| 171.67 5| 177.80
5 Heifers 576| 270.68| 02 248.27| 20423577 18|22032| 800|259.19
0-400 114] 30962 2 28500 4625945 1| 201.00| 163 |294.68
AD0-500 176 28677 21 27339| 93| 25545 13| 23203 303|273.73
500-600 196| 263.83| 52 25578 30| 22006 3| 10058| 281|257.71
600-700 77| 24169 11 21973| 15| 21517 1| 19000| 104|235.18
700-800 11| 206.14| 4 19400| 10| 198.81 25 | 201.23
800+ 2| 18130] 2 18250 10| 16467 14| 169.75
£ Steers 410 307.14| 11 243.74| 129|269.81, 13|233.26| 563 | 295.66
0-400 52| 33567| 4 35486) 41| 30557 8] 24040| 105]318.00
ADD-500 196| 320.25 32| 27976 4| 22820| 232|313.10
500-600 125 | 301.04 44| 25834 169 | 289.46
600-700 29| 26440| 3 227.00| 8| 247.88 40 | 258.11
700-800 6 22422 4 20600 1| 22700] 1| 18250 1221083
800+ 2| 21489 3| 187.43 5| 198.22
Total 1238| 286.30| 103 247.77| 411|248.44| 32(225.01| 1784 | 274.09
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Slaughter Cattle: Weighted Average Price by Class and Quality Grade

Market Location Ash Flat Cord Glenwood Green Forest Hope Ozark Ratcliff Searcy Siloam Springs Total
Class Head | Price | Head | Price | Head | Price |Head| Price |Head | Price |Head| Price |Head| Price | Head | Price | Head | Price | Head | Price
Bulls 16| 148.24 4| 144.25 22| 150.33 8| 127.87 10| 136.51 2| 124.83 15| 136.92 19| 149.61 06 | 143.81
[l Cows 0 38| 118.65 33| 12034 73| 119.68 17| 117.61 43| 120.80 5| 90.23 70 115.50| 157 | 12424 ( 436| 120.37
Boner 80-85% 0 14| 127.63 22| 121.92 37| 12270 10| 123.68 28| 1722 5 90.23 28| 12226 a0 128.20 234 | 123.88
Breaker 75-80% 7| 13072 7| 13111 18| 12470 1 | 126.00 i ‘ 132.53 | B 126.23| 21 128.56 71| 128.49
Lean 85-90% 17| 101.71 4 76.14 18| 10530 6| 102.94 4| 102.05 36| 106.67 46 11212 131 | 106.68
Total 0 54| 129.96 37| 123.64 95| 128.59 25| 121.63 53| 12444 7| 102.90 85| 12047 | 176| 12794 | 532 125.86
Feeder Steer Price: M&L 1 400-600 Lbs Feeder Bulls Price: M&L 1 400-600 Lbs
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Feeder Bulls: Head Count and Weighted Avg Price by Market Location

Market Location Ash Flat Cord Glenwood Green Forest Hope Ozark Ratcliff Searcy Siloam Springs Total

Frame and Grade | Head | Price | Head | Price | Head | Price Head | Price | Head Price | Head | Price | Head | Price Head | Price | Head Price | Head | Price

F M&L1 0 36| 284.87 7| 230.20 41| 284.59 4 247.37 19| 262.52 12 | 259.65 26| 290.72| 107 307.08 252 | 288.45
0-400 0 | 3| 323.77 [ 4 [ 345.25 [ | 325.96 21 _ 371.79 _ 34 _ 356.03
400-500 12| 31476 22| 309.60 1 260.00 12| 305.91 22 337.06 99| 323.74
500-600 12| 28341 2| 269.10 280.40 3 24365 11| 290.79 8| 281.67 6| 27735 12 29445 60 | 283.28
600-700 a| 251.86 [ 4| 221.58 | 2 [ 254.00 51 24080 [ 2| 240.73 | 1 | 257.50 13 _ 253.67 _ 36 _ 247.16
700-800 1| 205.00 228.50 3| 221.23 2| 21047 8 213.11 21| 218.68
800+ 1) 192,50 1 180.00 2| 186.68

E M&L1-2 0 0
0-400 0 0
400-500 0 0
500-600 0| 0
600-700 0 0
700-800 0 0

F Mm&L2 6| 239.92 24| 251.36 2| 254.44 3(210.94 21| 222.09 22 277.25 78| 246.70
0-400 3| 271.74 4| 254,93 3| 263.26 313.98 19 | 286.08
400-500 2| 25003 [ [ 267.27 1| 270.00 [ 5 _ 25535 287.15 _ 18 _ 268.71
500-600 13| 257.82 1| 24250 1| 214.00 7| 23340 6 257.64 28 | 249.57
&00-700 211.31 2| 209.51 2| 21476 7 211.79
700-800 1| 180.00 | 1] 185.00 1 178.00 | 3| 180.89
800+ 3| 17167 3| 171.67

E M&L3 0 1| 220.00 1| 220.00
0-400 0] 0|
A00-500 0 0
500-600 0| _ 0
600-700 | 1[ 22000 | 1| 220.00
700-800 0 0

Total 42| 278.83 7| 230.20 65| 272.43 4 247.37 22 | 259.76 15| 249.55 47| 257.06 | 129 302.27 331 278.43
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Feeder Heifers: Head Count and Weighted Avg Price by Market Location

Market Location Ash Flat Cord Glenwood Green Forest Hope Ozark Ratcliff Searcy Siloam Springs Total
Frame and Grade | Head | Price | Head | Price | Head | Price | Head | Price Head | Price | Head | Price | Head | Price | Head | Price Head | Price | Head | Price
E M&Li 0 30| 256.94 30| 25112 103 | 274.26 16 | 240.46 92 | 269.87 18 | 23437 65| 248.78 222 286.18 576 | 270.68
0-400 0 3| 28B6.76 9| 273.84 | 10| 323.85 2 . 283.61 27| 30B.56 . 16| 291.55 A7 . 321.84 114 | 309.62
400-500 20| 267.28 10 263.56 36| 293.87 7| 25137 17| 296.68 3| 274.69 16| 271.52 67 297.71 176 | 286.77
500-600 5| 244.21 7| 24364 46| 266.03 4| 24278 15| 267.64 8| 249.85 24 | 234,55 a7 275.50 196 | 263.83
600-700 1] 202.50 3| 218.38 | 240,34 2| 224.88 32| 245.26 5| 22052 | 5| 228.94 21| 25132 77| 241.69
700-800 1| 200.00 215.00 1| 180.00 1| 230.00 1| 217.00 4| 200.00 11 | 206.14
800+ 1] 190.00 | _ 1| 174.00| | 2| 181.30
EH M&L1-2 19| 222.23 | 10| 274.42 59| 252.72 4| 260.00 92 | 248.27
0-400 2| 285.00 2| 285.00
400-500 [ 10| 27442 [ 7| 279.37 4 | 260.00 21| 273.39
500-600 235.00 | 46| 25837 52 | 255.78
600-700 222.00 41 216.00 11| 219.73
700-800 194.00 | 4| 194.00
800+ [ | 2| 182.50 | . 2| 182.50
E M&Lz2 13| 236.37 246.50 30| 239.43 6 23042 27| 254.93 10| 217.03 42 | 236.58 68| 229.50 204 | 235,77
0-400 6| 257.69 252.09 [ 10| 258.22 [ 1 | 252.00 5| 276.92 1| 255.00 | 9| 254.85 | 8 | 263.19 46 | 259.45
400-500 3| 2422 2| 233.05 26445 4| 22983 14| 27375 4| 230.34 21| 243.55 38 260.91 93 | 255.45
500-600 2| 211.64 249,05 1| 220.00 5| 231.07 2| 226.95 9| 219.77 4 224,93 30| 229.06
600-700 2| 214.82 219.74 [ 3| 209.99 1| 213.00 | 3| 213.54 | 2 | 218.04 15| 215.17
700-800 2| 185.00 8 202.19 10 [ 198.81
800+ 2| 157.00 8 166.38 10 [ 164.67
BH M&L3 0 8| 222.61 51 236.79 2| 203.24 3 197.63 18| 220.32
0-400 1| 201.00 1| 201.00
A00-500 7| 22635 41 25340 1| 205.00 230.00 13 | 232.93
500-600 1| 20000 2| 18586 3| 19058
600-700 1] 190.00 1| 190.00
700-800 o 0
800+ V] _ _ | | | | 0
Total 0 43| 251.01 57| 23891 151 | 264.77 22| 237.97 183 | 261.04 30| 227.21 107 | 24417 297 | 27058 890 | 259.19
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Feeder Steers: Head Count and Weighted Avg Price by Market Location

Market Location Ash Flat Cord Glenwood Green Forest Hope Ozark Ratcliff Searcy Siloam Springs Total
Frame and Grade Head | Price | Head | Price | Head | Price Head Price |Head | Price | Head | Price | Head | Price Head Price |Head| Price Head Price
EM&L1 23| 288.79 | 32| 283.95 62 316.09 24 | 266.16 79| 30436 23| 311.05 53 292.26| 114 330.81 410 307.14
0-400 1| 350.00 8| 30935 3 35048 4| 325.60 16| 336.06 | 10| 331.94 4| 337.74 4 382.15 52 33567
400-500 12| 308.60 19| 28841 16 32845 283.35 36| 320.39 7| 299.57 27 300.63 76 33927 196 320.25
500-600 3| 307.52 [ 4 [ 268.82 | 4] [ 309.25 10| 263.64 14| 292.59 [ 6 [ 300.59 | 16 _ 288.69 31 316.57 | 125 _ 301.04
600-700 7| 253.96 | [ 250,13 10| 272.80 | 5 27407 3 264.63 29 264.40
700-800 1| 208.00 2| 249.06 3| 23383 6 23422
800+ | _ | 1| 226.00 1 20500 2 21439
B M&L1-2 0| 11| 243.74 11 243.74
0-400 4| 354.86 4 35436
400-500 0
500-600 0
600-700 3| 227.00 3 227.00
700-800 | 4| 206.00 4 206.00
800+ 0 0
B M&L2 8| 253.28 11| 263.80 20 279.65 2| 252.79 28| 262.35 304.86 31 27450 27| 271.72 129 269.81
0-400 2| 267.38 [ 10 [ 266.22 | 6 [ 32548 1( 285.00 [ 2 [ 304.86 | 10 _ 314.70 10 335.20 | 41 _ 305.57
400-500 2| 25243 1| 245.00 3 303.05 1| 250.00 10| 289.83 12 270.84 3 297.02 32 279.76
500-600 4| 248.85 8| 27263 1| 255.00 17| 249.00 4 27442 10 261.66 44 253.34
600-700 2 [ 254.01 4 [ 244,09 2 249,50 | 8 _ 247.83
700-800 1 227.00 1 227.00
800+ 1 205.00 2| 180.00 3 18743
B M&L3 0| 3| 221.14 | 1| 182.50 5| 248.76 250.74 13 233.26
0-400 4| 24811 4 250.74 8 24940
400-500 3| 22114 1| 251.00 4 22820
500-600 0
600-700 0
700-800 1| 182.50 1 18250
800+ 0 | | | | 0
Total 0 34| 275.41 54| 270.12 82 307.30 26| 265.30| 108 | 290.99 30| 301.07 84 286.07| 145| 317.50 563 295.66
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Searcy Cattle Price: Med and Large 1 400-600 lbs
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Green Forest Cattle Price: Med and Large 1 400-600 lbs
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Ozark Cattle Price: Med and Large 1 400-600 lbs
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Siloam Springs Cattle Price: Med and Large 1 400-600 lbs
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Ash Flat Cattle Price: Med and Large 1 400-600 lbs
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Glenwood Cattle Price: Med and Large 1 400-600 lbs
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USD Salem Stockyards - Sheep and Goat Auction - Salem, AR

== ———  AMS Livestock, Poultry, & Grain Market News
_ Arkansas Dept of Ag Mrkt News ThuApr 11, 2024

Email us with accessibility issues with this report.

Livestock Weighted Average Report for 4/11/2024 - Final

Thiz Week Last Reported Last Yaar
4/4/2024

Total Receipts: 734 721 244
Feedar Shesp/Lambs: S3(7.2%) B5[9.0%) 150{16.8%)
Slaughter Sheepy/Lambs: 238(32.4%) 341(47.3%) ELTTELRL
Replacement Sheep/Lambs: A2(11.2%) BR[9.4%) 72{8.1%)
Feedar Goats: 105(14 2%} S3{7.4%) 7718.6%)
Slaughter Goats: 135(18.4%) 122(16.9%) 134(15.0%)
Raplacament Goats: 12116 5%} 72[10.0%) 111(12.4%)

Compared to last week: Slaughter poats down 10-20 , slaughter sheep up 10-20 with limited comparable sales. Demand good for all classes
Supply included: 7% Feeder Sheep,/Lambs [100% Hair Lambs); 32% Slaughter Sheep/Lambs [3% Wooled, 90% Hair Breeds, 1% Ewes, 7% Hair
Ewes); 11% Replacement Sheep/Lambs {72% Hair Ewes, 28% Families); 14% Feeder Goats [100% Kids); 18% Slaughter Goats (52% Kids, 8%
MNannies/Does, 26% Bucks/Billies, 9% Wethers, 5% Wether Kids); 16% Replacement Goats (63% Mannies/Does, 37% Families).

FEEDER SHEEP/LAMBS

HAIR LAMBS - Medium and Large 1-2 (Per Cwt / Actual Wt)

Head Wt Range Avg Wi Erice Range Avg Price
3 48 48 235.00 23500  Thin Fleshed

HAIR LAMBS - Medium and Large 2-3 (Per Cwt / Actual Wt)

2 35 LS 270.00 270.00
36 40-44 42 270.00-315.00 284 36
SLAUGHTER SHEEP/LAMBS

WOOLED - Cholce and Prime 2-3 (Per Cwt / Actual Wt)

Head Wt Range AvE Wi Price Range #wg Price Dressing
1 BO a0 21250 21250 FAerage

WOOLED - Good and Choice 1-3 (Par Cwt / Actual Wt)
Head Wt Range Avg Wt Price Rangs fvg Price Dressing
4 160 160 72.50 72,50 Average

HAIR BREEDS - Choice and Prime 2 (Per Cwt / Actual Wt)

Hesd Wi Range aum Price Rongs: fog Price Dressing
1 G0 25250 252 50 Awerage

Source: USDA AKAS Livestock, Poultry B Grain Market News Page 1of &
Sheep 10
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7 145 145 185.00 18500 Awerage Yearlings

HAIR BREEDS - Choice and Prime 2-3 (Per Cwt / Actual Wt)

24 4748 47 300.00-207 .50 30686 Average
53 £1-58 55 260.00-207.50 29550 Average
di 60-67 6 285.00-310.00 30180 Average
15 76-78 I 245.00-262.50 259102 Average
4 109 1049 230.00 230,00 Average

EWES - Good and Choice 2 (Per Cwt / Actual Wt)

Hesd Wi Range AVE Wt Price Renge Avg Price Dressing
1 135 135 85.00 a5.00 Average

HAIR EWES - Good and Choice 1-3 (Per Cwt / Actual Wt)
Head Wi Range Ave Wt Price Range AvgPrice  Dressing
12 100-126 122 90.00-100.00 91.37 Average

REPLACEMENT SHEEP/LAMBS

HAIR EWES - Medium and Large 2 (Per Unit / Actual Wt)
bge dtage Head Wt Range g Wt Price Range Avg Price

1-2 E 1 a5 a5 140000 140,00
1-2 E FJ 102 102 125.00 12500
1-2 a 3 45 45 80.00 &0.00
1-2 a 1 75 75 110000 110,00
1-2 a F) 7 i7 105.00 105.00 Thin Fleshed
1-2 a 6 122 122 122.50 122.50
1-2 SPR 1 105 105 150,00 150,00

HAIR EWES - Medium and Large 2-3 (Per Unit / Actual Wt)

Age Stage  Head Wt Range Ave Wt Price Range Avg Price
24 E 1 120 120 150.00 150.00

2-4 SPR 1 140 140 170000 170.00

FAMILIES - Medium and Large 2 w/ 2040 Ibs lamb (Per Unit / Actual Wt)

Age Stage  Head Wt Range Avg Wt Price Range Avg Price
1-2 0 7 54 54 65.00 65.00

FAMILIES - Medium and Large 2-3 wy 20-40 Ibs lamb (Per Unit / Actual Wt)
bge stage Head Wt Range M Price Range Avg Price

2-4 0 2 68 95.00 9500
FEEDER GOATS
Source: USDA AMS Livestock, Poultry B Grain barket Mews Page 2 ot &

11
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KIDS - Selection 1 (Per Cwt / Actual Wt)
Head Wit Range Avg Wt Price Range Avg Price

3 25 29 305.00 305.00
22 35-39 7 255.00-310.00 304.24

KIDS - Selection 1-2 (Per Cwt / Actual Wt)

Head Wi Range A W Frice Range Avg Price
16 as a5 255.00-260.00 259.38
3 a0 an 277.50 27750
a4 a4 375.00 32500  Buck Kids

KIDS - Selection 2 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Prica Range #Avg Price

10 33 38 207.50 20750
9 43 48 240.00 240.00

KIDS - Selection 2-3 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range Avg Price

3 33 38 170.00 170.00

KIDS - Selection 2-3 (Per Unit / Actual Wt)
Head Wit Range Avg Wt Price Range Avg Price

3 22 22 32.50 32.50 Pygmies

SLAUGHTER GOATS

KIDS - Selection 1 (Per Cwt / Actual Wt)
Head Wi Range Avg Wt Price Range v Price Dressing

14 43 48 330.00 230.00 Average
] 50-55 33 2597.50-320.00 208.21 Average
11 9 3 275.00 275.00 Average

KIDS - Selection 1-2 (Per Cwt / Actual Wt)

Head Wt Range Avig W Price Range AvgPrice  Dressing
4 52 52 265.00 265.00 Average
1 75 75 242.50 24250 Average
1 a5 a5 230.00 230.00 Average

KIDS - Selection 2 (Per Cwt / Actual Wt}
Head Wt Range M Price Range AvgPrice  Dressing

3 GBE 240.00 240.00 Average
2 58 = 200.00 200.00 Average Yearlings
Source: USDA AMS Livestock, Poultry & Grain Market News Page 3of 6
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KIDS - Selection 2-3 (Per Cwt / Actual Wi}
Head Wt Range Avg Wt Price Range

3 32 32 180.00

NANNIES/DOES - Selection 1 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Erice Range

1 120 120 135.00

NANNIES/DOES - Selection 1-2 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range

1 105 105 125.00

MANNIES/DOES - Selection 2 (Per Cwt / Actual Wt)
Head Wt Range Aug Wt Price Range

2 72 72 102.50

1 100 100 102.50

NANNIES/DOES - Selection 2-3 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range

2 s0 50 105.00

BUCKS/BILLIES - Selection 1 (Per Cwt / Actual Wt}
Head Wi Range Avg Wt Price Range
2 145 145 210.00
2 155 195 210.00

BUCKS/BILLIES - Selection 2 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range

7 110-140 127 185.00

BUCKS/BILLIES - Selection 2-3 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range

4 4245 A4 215.00-220.00
2 58 58 2056.00
2 62 62 170.00

BUCKS/BILLIES - Selection 3 (Per Cwt / Actual Wt)

Head Wi Range A Wt Price Range
4 88 a8 180.00

WETHERS - Selection 2 (Per Cwt / Actual Wt)

120.00

135.00

125.00

102.50
102.50

105.00

210.00
210.00

185.00

217.41
205.00
170.00

130.00

Dressing

Average Pygmies

Dressing

Average

Dressing

Average

Dressing
Average

Average

Dressing

Average Pygmies

Dressing
Average

Average

Dressing

Average

Dressing
Average Pygmies
Average Pygmies
Average Pygmies

Dressing

Average

Source: USDA AMS Livestock, Poultry & Grain Market News
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Head Wi Range AVE Wt Price Range Aug Price Dressing
3 g0 20 210.00 210.00 Average
2 128 128 200.00 200.00 Average

WETHERS - Selection 2-3 (Per Cwt / Actual Wt)
Head Wi Range Avg Wt Erice Range Ay Price Dressing
3 52 52 152.50 152.50 Average Pygmies

WETHER KIDS - Selection 2 (Per Cwt / Actual Wt)
Head Wt Range Avg Wt Price Range AvgPrice  Dressing

2 5 5 237.50 237.50 Average

WETHER KIDS - Selection 3 (Per Cwt / Actual Wit)

Head Wit Range Avg Wit Price Range Avg Price Dressing
2 25 25 19250 152.50 Average
REPLACEMENT GOATS
NANNIES/DOES - Selection 1 (Per Unit / Actual Wt}
Age Stage  Head Wit Range Avg Wt Price Range Avg Price
1-2 E 5 82-390 87 135.00-155.00 145.67
1-2 E 2 100 100 140.00 140.00

MANNIES/DOES - Selection 1-2 (Per Unit / Actual Wt)
fge Stage  Head Wt Rangs Aug W Price Range Avg Price

<1 E 1 85 85 110.00 110.00
1-2 E 1 a0 90 120.00 120.00

NANNIES/DOES - Selection 2 (Per Unit / Actual Wt}
Age Stage  Head Wt Range Avg Wi Price Range Avg Price

<l 0 14 36 36 100.00 100.00
1-2 o 3 65 65 105.00 105.00

NANNIES/DOES - Selection 2-3 (Per Cwt / Actual Wt)

dge Stage Head Wt Range Avg Wt Price Range Avg Price
<1 E 2 42 42 65.00 65.00 Pygmmes

NANNIES/DOES - Selection 2-3 (Per Unit / Actual Wt)

fge Stage  Head Wi Range Avg Wi Price Range Avg Price

1-2 E 3 52 52 85.00 B5.00 Pygmies
2-4 B 3 48 48 000 80.00 Pypmies
2-4 B 3 &7 67 85.00 B5.00 Pygmies

Click Page for Website Original
Source: USDA AMS Livestock, Poultry & Grain Market News Page Sof 6
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FAMILIES - Selection 1 w/ 20-40 Ibs kid (Per Unit / Actual Wt}

Age Stage  Head Wt Range Avg Wt Price Range Avg Price
1-2 o 2 38 38 S0.00 90.00
1-2 0 2 ¥ &2 95.00 95.00

FAMILIES - Selection 1-2 w/ 20-40 Ibs kid (Per Unit / Actual Wt)

Age Stage  Head Wt Range Avg Wt Price Range Avg Price
1-2 0 r 45-58 51 85.00-110.00 95.04
1-2 0 2 &8 BE 95.00 95.00

FAMILIES - Selection 2 w/ 20-40 Ibs kid (Per Unit / Actual Wt)
Age Stage  Head Wt Range Avg Wt Price Range Avg Price

1-2 0 2 43 48 E7.50 87.50

FAMILIES - Selection 2-3 w/ <20 Ibs kid (Per Unit / Actual Wt)
Age Hage  Head Wt Range Avg Wi Price Range Avg Price

2-4 O 3 32 32 70000 70.00
2-4 u 4 31 31 5750 5750 Pygmes

Please Note:

The above USDA LPGMN price report s reflective of the majority of classes and grades of livestock offered for sale.
There may be instances where some sabes do not fit within reporting guidelines and therefore will not be included in
the report. Prices are reported on an FOB basis, unless otherwise noted.

Explanatory Nates:
Stage (Sheep/Goats) - Represents estimated lambing/kidding pericd (O = open; E = Exposed; B = Bred; FALL =
September to November; WIN = December ta February; SPR = March to May; SUM = June to August)

Age - Numerical representation of age in years.

Source: USDA AMS Livestock, Poultry & Grain Market News Page 6 of &
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. Livestock Auction Dashboard

ARKANSAS DEPARTMENT OF AGRICULTURE

Click Page for Website Dashboard

Agricultural Marketing Service
Livestock and Poultry Program
Livestock, Poultry, and Grain Market News

Livestock Auction Information

USDA
=

o

Data as of 4/6/2024

Click on Drop Down to switch between
Feeder Cattle - Rolling 2 Week Wt Avg Price ($/CWT)

(Hover over a State for more info. Thisis s heat map, with calors light to dark, representing prices low to high)

Fesder Cattle, Slaughter Cows, and Markst Lambs
Feeder Cattle b

© 2024 Mapbox © OpenStreetMap

Wtd Avg Price for Feeder Cattle (Steers; 550-750 Ibs; all muscle grades, frame, and descriptions)
$237 14|

530564

Additional Views
Cattle Overview
Sheep Overview

Goat Overview
Auction Market Locations
Livestock Comprehensive

Feeder Cattle Comprehensive

State Weighted Avg (Map)

Auction Receipts
Custom Weighted Average

Price Series (Graph)

Data will be refreshed on a weekly basis
and subject to change

For more info, please visit
My Market News

https://mymarketnews.ams. _Jsda.g ovf

For questions, comments, or CONCErns,
please email

mailto:wash.LPGMN@usda.gov
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Weekly Livestock, Poultry & Grain Market Highlights

Hogs and Pork

Mat'l Purchased Carc Wtd Avg Price - Barrows & Gilts ($/owt)
Pork Carcass Cutout FOB Plant ($/owt)

Segregated Early Weaned (SEW) Feeder Pigs ($/head)
lowa/So. Minn Avg Weight Barrows & Gilts (Ibs)

Est. Hog Slaughter

¥TD Est. Hog Slaughter

Est. Pork Production (mil Ibs)
¥TD Est. Pork Production (mil Ibs)

Cattle and Beef ]

Live Witd Avg Steer Price, 5 Area FOB ($/owt)
Dressed Wid Avg Steer Price, 5 Area Del ($/owt)
Boxed Beef Cutout, Choice ($/owt)

Boxed Beef Cutout, Select ($/owt)

Boxed Beef, Choice/Select Spread ($/cwt)
By-Product Drop Value, Steer (S/owt live)
CME Feeder Cattle Index ($/cwt)

Est. Cattle Slaughter

¥TD Est. Cattle Slaughter

Est. Beef Production (mil Ibs)

¥TD Est. Beef Production (mil lbs)

Lamb and Veal ]

Slaughter Lamb, Megotiated, Live Wtd Avg Price ($/owt)
Lamb Carcass Cutout ($/cwt)

Est. Sheep Slaughter

¥TD Est. Sheep Slaughter

Est. Lamb Production (mil Ibs)

¥TD Est. Lamb Production (mil lbs)
Veal Carcass Wtd Avg Packer & Non-Packer Owned ($/owt)

Change From Change From

Current Week Past Week Past Year
85.64 B.4% 19.3%
96.91 2.4% 24 8%
47.76 -1.3% 70.2%
2871 0.1% 0.0%

2,421,000 0.7% 2.2%
35,001,568 MNIA 0.6%
521.2 0.7% 1.3%
7.589.2 MNIA 0.1%
185.73 -1.3% 7.3%
29687 -0.9% 6.5%
301.10 -2 6% 4.4%
297 .69 -1.1% 7.6%
KIS -4.67 -8.50
11.94 0.5% M/A
248.97 0.0% 2B8.9%
609,000 3.9% 0.7%
8,319,034 MIA 0.7%
513.7 4.2% 3.9%
6,971.3 MNIA -3.7%
212.49 3.5% 32.6%
472.03 -1.0% 6.6%
35,000 9.4% -14.5%
508,173 MNIA 1.2%
22 4.8% -12.0%

326 MNiA 0.0%

447 .02 0.0% 4.0%

100.00

80.00

T0.00

320.00
305.00
200.00
275.00
260.00
245.00
230.00
215.00
200.00

=====- & Yaar Avg Steer Prica

480,00

470,00

460,00

450,00

440,00

430,00

420.00

Weekly Barrow & Gilt Price and Weekly Pork Cutout
vs. 5 Year Average (§ per cwt)

—
-
-

Ty £
.N ; - \_...i' .
LS

&

J F M A M J A 5 o N D

Hog Price Pork Cutout ====-- 5 Year Awg Hog Price

Waeaekly Dressed Steer Price and Weekly Boxed Beef
Choice Cutout vs. 5 Year Averages (§ per cwt)

-

[ - ————— - -

J F M A M J A 8 0O W D
Steer Price Boxed Beef Chaice Cutout
------ 5 Year Awg Choice Cutout

Waeekly Lamb Carcass Cutout vs 5 Year Average
(§ per cwt)

Source: USDA AMS Livestock, Poultry & Grain Market News Portal

LSWLPGMrktHighlight
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ARKANSAS DEPARTMENT OF AGRICULTURE

USIDA Weekly Livestock, Poultry & Grain Market Highlights
'_:__"" April 08, 2024

Change From Change From
Current Week Pastg'ovuk Pasﬁ Yoar Waeekly National Broiler Whola Body Delivered Price
' Grain ] 145.00 Com ™)
. ' 140.00 —
Central lllinois Avg Corn Price ($/bu) 40900 N/A -35.9% 12500 /! \
Central lllinois Avg Soybean Price ($/bu) 11.6300 NIA -21.1% 130.00 Va A\
Central llinois 48% Soybean Meal, Rail ($/ton) 358.10 -1.3% -22.T% 125.00 H \\ f/
Hard Red Winter Wheat Truck to Kansas City ($/bu) 6.2125 N/A -32.1% 12000 | — 7
Dark Northern Spring Wheat, 14%, MN, Rail ($/bu) 7.6800 NIA 24.1% o 7 ~\ 7 v
Soft White Wheat Portland ($/bu) 5 7563 N/A -24 2%, 105.00 |2~ ‘.‘V
Sorghum, Kansas City, Truck ($/bu) 44650 -1.3% -35.2% 100.00 o S =
Broilers ] L Y L A S O N D
2024 2023 =====-5YearAvg
Nat'l Delivered Whole Body Price (cents/Ib) 133.01 0.1% -3.8% Weekly National Frozen Whole Body Hen Turkay FOB
Est. Young Chicken Slaughter - Current Week (000's) 153,864 0.5% MNIA Price (cents/lb)
Actual Slaughter of Young Chickens (000's) 160,979 0.6% -0.6% e A
¥TD Actual Slaughter of Young Chickens (000's) 2,097,531 NIA -2.7% 15500 vV
Actual RTC Pounds of Young Chickens (000's) 778,108 -1.9% 0.3% 145.00 1‘.-{ \“\v\
¥TD RTC Pounds of Young Chickens (000's 10,301,153 N/A -1.2% 135.00 -
9 { } : 125.00 —_— s \_‘__’f:}‘\-' "“"\“‘h
Turkeys ] :;:'ﬁ = N
e NAA] V'lv..
Nat'l FOB Frozen 8-16 Ib. Hens,Wid Avg Prices, cents/lb 103.00 21.3% -39.4% 8500 hf V \U
Actual Slaughter of Turkeys (000's) 3,316 -12.5% -18.0% 780 Bttt
¥ bl
¥TD Actual Slaughter of Turkeys (000's) 48,719 N/A -3.2% o P TN
Actual RTC Pounds of Turkeys (000's) 86,254 -10.7% -15.5%
¥YTD RTC Pounds of Turkeys (000's) 1,211,700 N/A -2.8% Weskly Combined Regional Large Egg Price
(Cents/Dozen)
| ] 550,00 X
EHS 510,00
470,00 H
430,00
Combined Regional Large Eggs (cents/dozen) 249.69 0.8% -20.2% 200,00 'g\
Mational Shell Egg Inventory (30 doz. Cases/000,s) 1330.0 10.3% NIA :?g-% N
Shell Egg Demand Indicator (SEDI) 11.10 12.1% -229.1% 270.00 ;f\ /}{»" \'.
Central States Breaking Stock Av. Price (cents/dozen) 157.5 -0.3% N/A Sreedl VA -,',"::\‘\ ,4-\{;;
Mational Breaking Stock Inventory (30 doz. Cases/000's) 303.2 -0.8% NIA 15000 pataeaf N ) e L - o
Eggs Broken Under Federal Inspection (30 doz cases) 1,381,183 -21% -2.09% ‘; m -
¥TD Eggs Broken Under Federal Inspection (30 doz cases) 18,127,443 NIA -1.8% T4 P M oA M L 0 A S 0 N D
2024 2023 =====-5Year Avg

Source: USDA AMS Livestock, Poultry & Grain Market News Portal
LSWLPGMrktHighlight
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USD Arkansas Daily Grain Bids
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AMS Livestock, Poultry and Grain Market News
AR Dept. of Ag Market News April 11, 2024

Grain Report for 4/11/2024 - Final

Special Notes: report will not be published tormorrow Friday April 12, 2024 due to reporters absence. publication will resume on Monday April 15, 2024

UsDA

Exchange Commodity Closing Settlement Prices (¢/bu) as of 4/11/2024
cBOT Corn 428.75 (May 24)  441.00 (Jul24)  450.50 (Sep 24)  466.00 (Dec 24)  479.25 (Mar 25) 487.00 (May 25)  491.50 (Jul 25)
cBOT Soybeans 1159.25 (May 24) 117250 (Jul 24)  1171.50 (Aug 24} 1160.00 (Sep 24) 1164.25 (Nov 24) 1177.00 (Jan 25) 1178.50 (Mar 25)
cBOT Wheat 551.75 (May 24)  566.25 (Jul 24)  583.00 (Sep24)  606.25 (Dec 24)  624.50 (Mar 25)  635.00 (May 25)  636.00 (Jul 25)
cBOT White Oats 347.75 (May 24)  337.00 (Jul 24)  335.00 (Sep24)  342.75 (Dec 24)  350.25 (Mar25)  356.25(May25)  361.00 {Jul 25)
KCBT Wheat 583.25 (May 24)  578.50 (Jul 24)  590.25 (Sep24)  610.50 (Dec 24)  627.25 (Mar25) 634.75 (May 25)  628.75 (Jul 25)
MGE Wheat £37.00 (May 24)  645.25 (Jul24)  655.75(Sep24) 672.75(Dec24) 687.50 (Mar25) 699.50 (May25)  701.00 {lul 25)

US #2 Yellow Comn (Bulk)

Source:

USDA AMS Livestock, Poultry & Grain Market News Page 1 of4
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Country Elevators - Conventional
Region/Location Sale Type Basis (¢/Bu} Basis Change Price(S/Bu) Price Change Average Year Ago  Freight Delivery
Mississippi River
Elaine, AR Bid 5.00K UMNCH 43375 DM 0.0550 4.3375 DLVD-T Current
Elaine, AR Bid 0.00K UMNCH 42875 DM 0.0550 4.2875 DLVD-T May
Elaine, AR Bid -25.00U UMNCH 4.2550 DM 0.0425 A4.2550 DLVD-T Aug - Sep Mew Crop
Helena, AR Bid 5.00K UMNCH 43375 DM 0.0550 4.3375 DLVD-T Current
Helena, AR Bid 0.00K UMNCH 42875 DM 0.0550 4.2875 DLVD-T May
Helena, AR Bid -25.00U UMNCH 4.2550 DM 0.0425 A4.2550 DLVD-T Aug - Sep Mew Crop
Osceola, AR Bid 400K UMNCH 43275 DM 0.0550 4.3275 DLVD-T Current
Osceola, AR Bid 2.00K UNCH 4.3675 DM 0.0550 4.3675 DLVD-T May
Osceola, AR Bid -29.00U UMNCH 4.2150 DM 0.0425 42150 DLVD-T Aug - Sep Mew Crop
Osceola, AR Bid 0.00Z UMNCH 4.6600 DM 0.0425 4.6600 DLVD-T Dec Mew Crop
West Memphis, AR Bid 0.00K UMNCH 42875 DM 0.0550 4.2875 DLVD-T Current
West Memphis, AR Bid -25.00U UMNCH 4.2550 DM 0.0425 A4.2550 DLVD-T Aug - Sep Mew Crop
US #1 Soybeans (Bulk)
Source: USDA AMS Livestock, Poultry & Grain Market Mews Page 2 of 4
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Country Elevators - Conventional

Region/Location Sale Type Basis (¢/Bu) Basis Change Price(5/Bu) Price Change Average Year Ago  Freight Delivery
East
Jonesboro, AR Bid -50.00K UMNCH 11.0925 DM 0.0550 11.0925 DLVD-T Current
Jonesboro, AR Bid -55.00X UMNCH 11.0925 DM 0.0500 11.0925 DLVD-T Oct - Nov New Crop
Pendleton, AR Bid -30.00K UMNCH 11.2925 DM 0.0550 11.2525 DLVD-T Current
Pendleton, AR Bid -40.00X UMNCH 11.2425 DM 0.0500 11.2425 DLVD-T Oct - Nov New Crop
Wheatley, AR Bid -38.00K UMCH 11.2125 DM 0.0550 11.2125 DLVD-T Current
Wheatley, AR Bid -48.00X UMNCH 11.1625 DM 0.0500 11.1625 DLVD-T Oct - Now New Crop
Wynne, AR Bid -42 00K UMNCH 11.1725 DM 0.0550 11.1725 DLVD-T Current
Arkansas River
Des Arc, AR Bid -38.00K UMNCH 11.2125 DM 0.0550 11.2125 DLVD-T Current
Des Arc, AR Bid -48.00X UMCH 11.1625 DM 0.0500 11.1625 DLVD-T Oct - Now New Crop
Mississippi River
Elaine, AR Bid 5.00K UMCH 11.6425 DM 0.0550 11.6425 DLVD-T Current
Elaine, AR Bid 15.00K UMNCH 11.7425 DM 0.0550 11.7425 DLVD-T May
Elaine, AR Bid -20.00X UMNCH 11.44325 DM 0.0500 11.4425 DLVD-T Oct - Now New Crop
Helena, AR Bid 5.00K UMNCH 11.6425 DM 0.0550 11.6425 DLVD-T Current
Helena, AR Bid 15.00K UMNCH 11.7425 DM 0.0550 11.7425 DLVD-T May
Helena, AR Bid -20.00X UMNCH 11.4425 DM 0.0500 11.4425 DLVD-T Oct - Nov New Crop
Osceola, AR Bid 6.00K UMNCH 11.6525 DM 0.0550 11.6525 DLVD-T Current
Osceola, AR Bid 15.00K UMNCH 11.7425 DM 0.0550 11.7425 DLVD-T May
Osceola, AR Bid 5.00N UMNCH 11.7750 DM 0.0550 11.7750 DLVD-T Jun - Jul
Osceola, AR Bid -25.00X UMCH 11.3925 DM 0.0500 11.3525 DLVD-T Aug
Osceola, AR Bid -24.00X UMNCH 11.4025 DM 0.0500 11.4025 DLVD-T Sep
Osceola, AR Bid -24.00X UMNCH 11.4025 DM 0.0500 11.4025 DLVD-T Oct - Now New Crop
Osceola, AR Bid -10.00F UMNCH 11.6700 DN 0.0475 11.6700 DLVD-T Dec New Crop
West Memphis, AR Bid B.00K UMNCH 11.6725 DM 0.0550 11.6725 DLVD-T Current
West Memphis, AR Bid -25.00X UMNCH 11.3925 DM 0.0500 11.3525 DLVD-T Oct - Nov New Crop

Mills and Processors - Conventional

ock, Poultry & Grain Market News Page 3 of 4

Source: USDA AMS Live:
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https://usda.library.cornell.edu/concern/publications/r781wg05z?locale=en

ARKANSAS DEPARTMENT OF AGRICULTURE

USD Arkansas Daily Grain Bids

""_,----""'I AMS Livestock, Poultry and Grain Market News

AR Dept. of Ag Market News

April 11, 2024

Email us with accessibility issues with this report.

Region/Location Sale Type Basis (¢/Bu) Basis Change Price(5/Bu) Price Change Average Year Ago  Freight Delivery
Stuttgart, AR Bid -25.00K UMCH 11.3425 DN 0.0550 11.3425 DLVD-T Current
Stuttgart, AR Bid -35.00X UMNCH 11.2925 DM 0.0500 11.2925 DLVD-T Oct - Mov New Crop

US #2 Soft Red Winter Wheat (Bulk)
Country Elevators - Conventional

Region/Location Sale Type Protein Basis (¢/Bu) Basis Change Price(S/Bu Price Change Average Year Ago  Freight Delivery
Mississippi River
Elaine, AR Bid Ordinary -15.00N UNCH 5.5125 DN 0.0725 5.5125 DLVD-T Jun-Jul  New Crop
Helena, AR Bid Ordinary -20.00N UNCH 5.4625 DN 0.0725 54625 DLVD-T Jun-Jul  New Crop
Osceola, AR Bid Ordinary -3.00K UMNCH 5.4875 DN 0.0675 5.4875 DLVD-T May
Osceola, AR Bid Ordinary -18.00M UNCH 5.4825 DN 0.0725 5.4825 DLVD-T Jun-Jul  New Crop
West Memphis, AR Bid Ordinary -18.00M UNCH 5.4825 DN 0.0725 5.4825 DLVD-T Jun-Jul  New Crop

Explanatory Motes:
Price & Basis Values quoted are for Current Delivery, unless otherwise noted.

CBOT/KCBT/MGE Trade month symbols: F January; G February; H March; J April; K May; M June; N July; Q August; U September; V October; X Movember; Z December.

Freight Codes:

FOB: Freight On Board

DLVD: Delivered

CIF: Cost, Insurance, and Freight

T: Truck, R: Rail, B: Barge, T/R: Truck/Rail, R/B: Rail/Barge, T/R/B: Truck/Rail/Barge, OV: Ocean Vessel

Trade Regions / Misc Info:
For more information, click here

in Market News Page 4 of 4

rd, Market Reporter

https://mymarketnews.ams.usda.gov/ | httos://mymarketnews.ams.usda.gov/viewReport/2960
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ARKANSAS DEPARTMENT OF AGRICULTURE

Futures Market Map

Overall Market Movement

Grains Softs Energies Financials Metals All Markets Currencies Livestock Indices
+1.18% +0.91% +0.8% +0.36% +0.33% -0.1% -1.17% -1.29% -1.54%

Market Breakdown

CURRENCIES RUARGIETS [

-1.17% +0.73%
ENERGIES ULSD NY Harbor
+0.8% +0.95%
FINANCIALS Ultra T-Bond
+0.36% +0.54%
GRAINS Soybean Meal
+1.18% +2.62%
Dow Futures
INDICES Mini
-1.54% -1.25%
Cheese Cash-
LIVESTOCK Settled
-1.29% +0.20%
METALS Aluminum
+0.33% +1.56%
SOFTS
+0.91%

Japanese Yen

-0.03%

Gasoline RBOB
+0.87%

30-Year T-Bond
+0.52%

S&P 500 E-Mini
-1.42%

Class III Milk
+0.06%

Palladium
+1.47%

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |

Canadian Dollar

-0.68%

Natural Gas
+0.79%

10-Year T-Note
+0.39%

Soybean
+1.27%

S&P Midcap E-
Mini
-1.58%

Feeder Cattle
-0.66%

US Midwest
Steel CRU
+0.48%

Orange Juice

+1.32%

British Pound
-0.84%

Crude Oil WTI
+0.60%

2-Year T-Note
+0.11%

5-Year T-Note
+0.25%

Hard Red Wheat
+1.11%

Nasdaq 100 E- Russell 2000 E-
Mini Mini
-1.62% -1.82%

Live Cattle Pork Cutout

-0.75% -3.04%

High Grade
Copper
+0.11%

Platinum

+0.25%

Lumber Physical

-0.92%

agriculture.arkansas.gov | To Top

Australian Dollar

-1.24%

Soybean Oil
-0.28%

Lean Hogs

-3.52%

Uranium
-0.06%

Sugar #11
-1.92%

Mexican Peso

Fri, Apr 12th, 2024

Bitcoin Futures

-5.19%

Silver

-0.58%
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ARKANSAS DEPARTMENT OF AGRICULTURE

5-Day Futures Performance Leaders, 4/12/2024

Ranks futures by 5-Day Percent Change (the percentage difference between the last price and the price 5-days ago).

Contract Name 5D %Chg
U.S. Dollar Index (Jun '24) _ +1.66%
Hard Red Wheat (Jul '24) _ +1.29%
Aluminum (Jun '24) _ +1.23%
Cheese Cash-Settled (May '24) _ +1.16%
High Grade Copper (May '24) - +0.66%
S&P GSCI (May '24) - +0.66%
Gold (Jun '24) +0.56%
Nonfat Dry Milk (Apr '24) - +0.54%
Corn (May '24) . +0.29%
Gasoline RBOB (May '24) . +0.25%
30-Day Fed Funds (May '24) ‘ -0.01%
3-Month SOFR (Dec '24) l -0.21%
Bloom Commeodity Index (Jun ". . -0.29%
Live Cattle (Jun '24) . -0.33%
2-Year T-Note (Jun '24) . -0.33%
Bitcoin Futures (Apr '24) - -0.52%
Bitcoin Micro (Apr '24) - -0.55%
Natural Gas (May '24) - -0.56%
Butter Cash-Settled (May '24) -0.68%
5-Year T-Note (Jun '24) - -0.74%
Nasdag 100 Micro (Jun '24) -0.80%
Canola (Jul '24) - -0.80%
Nasdag 100 E-Mini (Jun '24) - -0.80%
Spring Wheat (May '24) [ 0.81%
10-Year T-Note (Jun '24) - 0.93%
Soybean (May '24) -0.93%
Crude Oil Brent (F) (Jun '24) - 1.01%
Ultra 10-Year T-Note (Jun '24) -1.02%
Brazilian Real (May '24) - -1.02%
Lithium (May '24) - -1.05%
South African Rand (Jun '24) - -1.08%
Mexican Peso (Jun '24) - -1.08%
Uranium (Sep '24) -1.15%
Japanese Yen (Jun '24) _ -1.17%
30-Year T-Bond (Jun '24) _ -1.25%
New Zealand Dollar (Jun '24) _ 1.29%
Swiss Franc (Jun '24) _ 1.32%
Canadian Dollar (Jun '24) _ 1.38%
Ultra T-Bond (Jun '24) _ 1.40%
Sugar #16 (Sep '24) _ -1.41%
British Pound (Jun '24) _ -1.48%
Crude Oil WTI (May '24) _ -1.59%
Feeder Cattle (May '24) _ -1.67%
S&P 500 Micro (Jun '24) _ -1.80%
S&P 500 E-Mini (Jun 24) _ -1.80%
Euro FX (Jun '24) _ -1.81%
Australian Dollar (Jun '24) _ -1.86%
Wheat Gul 24 | 189%
Dry Whey (Apr '24) _ 2.27%
Dow Futures Mini (Jun '24) _ -2.65%
cthanol chiegoviay 20 [ 2%
Ether Futures (Apr '24) _ LS
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

DBC - DB Commodity Index Fund

DB Commodity Index Fund Invesco (DBEC)

23.75 +0.06 (+0.25%) 16:00 ET [NYSE Arca)

2276x100 (25.20x 100 REALTIME by (Choe BZX)
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Rice, 6-Months, Daily Nearby

Rough Rice May '24 (ZRK24)
17.230 +0.360 (+2.13%) 13:15 CT [CBOT)
17195x 2 17.320% 1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Soybean, 6-Months, Daily Nearby

Soybean May "24 (Z5K24)

1174-2 +15-0 (+1.29%) 13:17 CT [CBOT]

1174228 11744292
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Corn, 6-Months, Daily Nearby

Corn May '24 (ZCK24)
435-4 +6-6 (+1.57%) 13:17 CT [CBOT)
435-2 x 177  435-4 x 245
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton, 6-Months, Daily Nearby

Cotton #2 Jul '24 (CTN24)
84.59 -0.66 (-0.77%) 13:18 CT [ICE/UE]
B457x4 B45Hx4
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat, 6-Months, Daily Nearby

Wheat Jul '24 (ZWN24)

570-4 +4-2 (+0.75%) 1318 CT [CBOT)

570-2x29 570-4x16
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 6-Months, Daily Nearby

Live Cattle Jun '24 (LEM24)
171.475s -2.425 (-1.39%) 04/12/24 [CME]
170225x1 172.450x3
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 6-Months, Daily Nearby

Feeder Cattle May "24 (GFK24)
234.200s -3.950 (-1.66%) 04/12/24 [CME]
232.750x1 236.000x 1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 6-Months, Daily Nearby

Lean Hogs Jun '24 (HEM24)
102.075s -3.725 (-3.52%) 0471224 [CME]
101.050x1 102250 x1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Crude 0Oil, 6-Months, Daily Nearby

Crude Qil WTI May ‘24 (CLK24)

85.92 +0.90 (+1.06%) 13:22 CT [NYMEX)

B5.91 X 69 B593x 26
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 6-Months, Daily Nearby

MNatural Gas May '24 (NGK24)
1.763 -0.001 (-0.06%) 13:22 CT [NYMEX]
1.762x 28 1.763%27

INTERACTIVE CHART for Fri, Apr 12th, 2024 Notes [ My Charts @ alerts f§ Watch ¢y Halp (3

I:quv | +5tudy | | Tools | |Sr:LL||'qs| |Curr1pr.=n:| | Grid View | TTM Squedaze Bar..

=‘r|.'|l| | Clear |

Range: 1D 5D 1M 3M &M 9M 1Y 2Y 3Y SY 10Y 20Y Max Frequency: Daily ~»  6M »  Date:

£F tutorial =
3.600
- 3
%> - 3.400
+
&l 5, __ . 3.200
ey +all L) I3 S 3.000
®> R
o, oo
s .-+“+ 2.800
@ +T ;' ITH T 2,600
= T‘f i gt . S5 2.400
= Tli L l""l'l'-‘ 2200
- . ."\
1-1,?,_ 0 i o
'**l iR L +
barch e
| 0.200
_.""l--,, PR SR BREORn] SN ERRS | ”II "Il ..........
[ M | Ill"]lll IIII .“I“I"

-0.200
-0.400

e i Oct 30 Mo 13 Now 2 D= Dec 26 JanB Jan 22 Feb s Feb 20 Mar 4 Mar 18 Apr1

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top

35



@ ARKANSAS DEPARTMENT OF AGRICULTURE

S&P 500, 6-Months, Daily Nearby

S&P 500 E-Mini Jun '24 (ESM24)
5,169.75 -73.50 (-1.40%) 13:23 CT [CME]
5169.75x 23 5170.00x 33
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

HYG - High Yield Corp Bond: Risk-On Rising & Risk Off - Falling

High Yield Corp Bond Ishares Iboxx $ ETF (HYG)
76.39 -0.02 (-0.03%) 15:59 ET [MYSE Arca)
76.37x 200 76.38x 200 REALTIME by (Choe BZX)

INTERACTIVE CHART far Fri, Apr 12th, 2024 Motes [# My Charts ) Alerts Watchty Help(®
¢¢" | +Sludy | | Tools | | ScLlll'qsl |Cl.~|r1p..=rr:| | Grid Wiew |T\'."'r'|||."|r.:|.i."a| | =‘r|r|l| Clear |

Range: 10 50 1M 3M 6M SM 1Y 2¥ 3y S5¥Y 10¥ 20v Max Frequency: Daily »  6M w  Date: i tutorial =

O Extended Hours (Intraday) Wl Real-Time (Chos BZX)

. 79.00
¥ 78.00
<y
oy Ll
7674
D> 7639
76.00
e »
n 75.00
&
> 74.00
il
73.00
7200
|
2.00

.................... ! ‘ll Al ‘lllllu.. B . .l.....llll....ll L

ict 16 Oct 30 Mow 13 Mow 27 Dec 11 Dec 26 Jan 8 Jan 22 Feb 5 Feb 20 War 4 Mar 18 Apr1

\
L
=
&

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 |
agriculture.arkansas.gov | To Top

37



@ ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Dollar, 6-Months, Daily Nearby

U.5. Dollar Index Jun '24 (DXM24)
105.760 +0.696 (+0.66%) 12:24 CT [ICE/UE]
105.755 x 24 105.760x 1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Bitcoin, 6-Months, Daily Nearby

Bitcoin Micro Apr '24 (BAJ24)
68,030-2,770 (-3.91%) 13:24 CT [CME]
68,030x3 6B045x 4
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Gold, 6-Months, Daily Nearby

Gold Jun '24 (GCM24)

2,363.7 -9.0 (-0.38%) 13:25 CT [COMEX]

2,3636x1 2363.7x4
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Silver, 6-Months, Daily Nearby

Silver May '24 (SIK24)

28.230 -0.020 (-0.07%) 13:25 CT [COMEX]
28220x7 2B230x7
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

High Grade Copper, 6-Months, Daily Nearby

High Grade Copper May '24 (HGK24)

4.2645 +0.0115 (+0.27%) 13:27 CT [COMEX]

42645x3 42650x6
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Platinum, 6-Months, Daily Nearby

Platinum Jul ‘24 (PLN24)
996.3 +8.3 (+0.84%%) 13:27 CT [NYMEX]
9963x1 9964x1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Palladium 6-Months, Daily Nearby

Palladium Jun '24 (PAM24)
1,061.50 +20.80 (+2.00%) 13:20 CT [NYMEX]
1,058.50 x4 1,060.00x7
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Aluminum 6-Months, Daily Nearby

Aluminum Jun '24 (ALM24)
2,463.75 +27.25 (+1.12%) 13:00 CT [COMEX]
245650%1 247425%1
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

US Midwest Steel, 6-Months, Daily Nearby

US Midwest Steel CRU May '24 (HVK24)

833.00 +6.00 (+0.73%) 12:25 CT [COMEX]
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Uranium, 6-Months, Daily Nearby

Uranium Sep '24 (UXU24)
90.20s unch (unch) 04/11/24 [COMEX)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lithium 6-Months, Daily Nearby

Lithium May '24 (LMK24)
15.09s +0.02 (+0.13%) 04/12/24 [COMEX]
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Production Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate February 8 Forecast February 8 2022/2023
Crops and Products
Wheat (million bushels) 1,650 -- 1,812 -- 162
Rice (million cwt) 160.0 - 218.3 - 58.3
Corn (million bushels) 13,651 - 15,342 - 1,691
Sorghum (million bushels) 188 - 318 - 130
Barley (million bushels) 174 -- 185 -- 11
Oats (million bushels) 58 - 57 - -1
Soybeans (million bushels) 4,270 - 4,165 - -106
Soybean oil (million pounds) 26,227 - 27,025 - 798
Soybean meal (thousand s.t.) 52,493 -- 54,254 100 1,761
Cotton (million bales) 14.47 - 12.10 -0.33 -2.37
Sugar (thousand s.t., raw value) 9,250 - 9,243 -109 -8
Milk (billion pounds) 226.4 -0.2 227.3 -0.9 0.9
Meat (billion pounds)
Beef 26.96 - 26.33 0.14 -0.64
Pork 27.30 - 27.91 0.03 0.61
Broilers 46.39 ok 46.88 0.10 0.49
Turkey 5.46 . 5.37 -0.03 -0.09
Total Meat 106.87 0.01 107.23 0.25 0.36
-- No change. ** Rounds to zero. March 8, 2024
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Domestic Consumption Summary

2022/2023

2023/2024

Change from

Change from Change from

Item Estimate February 8 Forecast February 8 2022/2023
Crops and Products
Wheat (million bushels) 1,118 - 1,144 - 26
Rice (million cwt) 145.1 - 162.0 - 16.9
Corn (million bushels) 12,045 - 12,455 - 410
Sorghum (million bushels) 102 - 75 -5 -27
Barley (million bushels) 167 - 185 - 18
Oats (million bushels) 138 - 131 - -7
Soybeans (million bushels) 2,313 - 2,424 - 111
Soybean oil (million pounds) 26,609 - 27,200 - 591
Soybean meal (thousand s.t.) 38,402 - 39,025 -400 623
Cotton (million bales) 2.05 - 1.75 - -0.30
Sugar (thousand s.t., raw value) 12,589 - 12,555 - -34
Milk (billion pounds, fat basis) 222.8 -0.2 224.7 *E 1.9
Meat (Billion pounds)
Beef 27.81 0.01 27.81 0.18 o
Pork 21.67 ** 21.99 -0.02 0.31
Broilers 38.81 0.01 39.40 0.14 0.58
Turkey 4.96 wE 4.95 -0.04 -0.01
Total Meat 94.29 0.03 95.20 0.27 0.90

-- No change. ** Rounds to zero.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agricufture

U.S. Export Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate February 8 Forecast February 8 2022/2023

Crops and Products
Wheat (million bushels) 759 - 710 -15 -49
Rice (million cwt) 64.3 - 88.0 1.0 23.7
Corn (million bushels) 1,661 - 2,100 - 439
Sorghum (million bushels) 109 - 245 5 136
Soybeans (million bushels) 1,992 - 1,720 - -272
Soybean oil (million pounds) 378 - 300 - -78
Soybean meal (thousand s.t.) 14,664 - 15,800 500 1,136
Cotton (million bales) 12.77 - 12.30 - -0.47

Meat (Million Ibs)
Beef 3,038 - 2,785 -- -253
Pork 6,818 - 7,130 50 312
Broilers 7,265 - 7,165 -50 -100
Turkey 489 -- 520 5 31
Mature Chickens 21 - 18 - -3
Total Meat 17,635 - 17,623 5 -12

- No change. March 8, 2024
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

A ited States Department of Agriculture
Price Summary

2022/2023 2023/2024
Change from Change from Change from
Item Estimate February 8 Forecast February 8 2022/2023

Crops and products

Wheat (5/bu) 8.83 -- 7.15 -0.05 -1.68

Rice ($/cwt) 19.80 - 18.80 0.40 -1.00

Corn ($/bu) 6.54 -- 4.75 -0.05 -1.79

Soybeans ($/bu) 14.20 -- 12.65 - -1.55

Soybean oil (¢/Ib) 65.26 -- 49.00 -2.00 -16.26

Soybean meal ($/s.t.) 452 -- 380 -- -72

Cotton (¢/lIb) 84.80 -- 77.00 -- -7.80
Livestock

Steers (S/cwt) 175.54 -- 182.50 2.50 6.97

Hogs ($/cwt) 58.59 — 60.75 1.00 2.16

Broilers (¢/Ib) 124.4 - 127.3 - 2.9

Turkeys (¢/1b) 140.1 - 108.3 1.0 -31.8
Dairy products

Cheese ($/1b) 1.76 - 1.71 0.02 -0.05

Butter ($/1b) 2.62 - 2.80 0.03 0.18

Nonfat dry milk ($/1b) 1.19 - 1.21 -0.02 0.03

Dry whey ($/1b) 0.36 - 0.45 -0.03 0.09
Milk classes

Class 111 ($/cwt) 17.02 - 17.15 0.05 0.13

Class IV ($/cwt) 19.12 - 20.10 -0.10 0.98

All milk ($/cwt) 20.48 - 21.25 0.30 0.77

-- No change.

March 8, 2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

#icuusY

Visualizing Markets
April 12, 2024 - Click Titles to Travel

Chart 1. US Treasury Interest Rates

Chart 2. Commodities: Soybeans, Corn, Wheat, and Cotton

Chart 3. Commodities: Light Crude, Heating Oil, Gasoline, Natural Gas

Chart 4. Commodities: COW Livestock Subindex, DBC Commodity Index, DBA
Agriculture Fund, and Sugar and Coffee

Chart 5. Commodities: Copper, Gold, Silver, Platinum, and Palladium, Weekly
Charts

Chart 6. SLumber, WOOD Global Timber & Forestry ETF, U.S. Home Construction
ETF, SCOCOA

Chart 7. SLX Coal ETF, LIT Lithium ETF, REMX Rare Earth/Strategies Metals ETF &
SMOG

Chart 8. Currency: US Dollar, Australian Dollar, South African Rand, British Pound
Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen, Swedish Krona, and
Swiss Franc

Chart 10. US Index: S&P 500 ETF, Invesco QQQ Trust, SINDU, STRAN

Chart 11. US Index: SUTIL-Utility, Midcap 400, Russell 2000, Micro-Cap

Chart 12. US Sector ETFs, Weekly Charts, Consumer Discretionary, Health Care,
Utilities, Real Estate

Chart 13. US Sector ETFs, Weekly Charts Consumer Staples, Technology,
Industrials, Financial

Chart 14. US Sector ETFs - Energy, Communication Services, Materials, Added-
Energy Services, Weekly Charts
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Chart 1. US Treasury Interest Rates
Closing 4-11-24 Daily Charts

$UST30Y 30-Vear US Treasury Yield (EOD) INDX ®StockChartscom
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Chart 2. Commodities: Soybeans, Corn, Wheat, and
Cotton Continuous Chart, Weekly Charts

$S0YB Soybeans - Continuous Contract (EOD) CME @ StockCharts.com
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$WTIC Light Crude il - Continuous Contract (EQOD) CME
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Chart 3. Commodities: Light Crude, Heating Oil, Gasoline,
and Natural Gas, Weekly Charts
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Chart 4. Commodities: SGVX Livestock Index, DBC Commodity Index,
DBA Agriculture Fund, Sugar and Coffee, Weekly Charts
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Chart 5. Commodities: Copper, Gold, Silver, Platinum,
and Palladium, Weekly Charts
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Chart 6. SLumber, WOOD Global Timber & Forestry,
U.S. Home Construction, and SCOCOA, Weekly Charts

$LUMBER Lumker USDM 000 Board Feet - Continuous Contract (EOD) CME @ StockCharts.com
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Chart 7. SLX ETF, LIT Lithium ETF, REMX Rare Earth/Strategies
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Chart 8. Currency: US Dollar, Australian Dollar, South African Ran
and British Pound, Weekly Charts
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Chart 9. Currency: Canadian Dollar, EURO, Japanese Yen,
Swedish Krona, and Swiss Franc, Weekly Charts
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Chart 10. US Index: S&P 500 ETF, Invesco QQQ Trust,
SINDU, and STRAN, Weekly Charts
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$UTIL Dow Jones Uity Average IND

Chart 11. US Index: SUTIL-Utility, Midcap 400, Russell 2000,
and Micro-Cap, Weekly Charts
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XLY cConsumer Discretionary Select Sector SPDR Fund NvSE @ StockCharts.com
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Chart 12. US Sector ETFs, Consumer Discretionary,
Health Care, Utilities, and Real Estate, Weekly Charts
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Chart 13. US Sector ETFs, Consumer Staples, Technology,

XLP Consumer Staples Select Sector SPOR Fund NYSE @ StockCharts com
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Chart 14. US Sector ETFs - Energy, Communication Services,
Materials, and Added-Energy Services, Weekly Charts

XLE Energy Select Sector SPDR Fund NvSE @ StockCharts.com
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Grain and Energy Markets, Sorted by 1-Month Performance, 4/12/2024.
Year-to-Date %Chg. 1 and 3 Month %Chg. 52-Week %Chg.

Grains

Symbol Contract Name Last Wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ ZCK24 Corn (May '24) 434-2 -23.87 -10.28% -1.25% -7.90% -24.51%
+ ZSK24 Soybean (May '24) 1164-6 -13.36 -10.90% -1.63% -6.63% -11.27%
+ ZMK24 Soybean Meal (May '24) 330.9 -18.08 -14.01% -3.08% -9.14% -16.29%
+ ZLK24 Soybean Oil (May '24) 47.60 -11.12 -2.00% +3.10% -2.08% -11.04%
+ 7ZwK24 Wheat (May '24) 558-4 -23.21 -12.67% +3.86% -10.46% -24.25%
+ KEN24 Hard Red Wheat (Jul '24) 587-6 -27.05 -9.02% +2.35% -7.19% -26.85%
+ MWK24 Spring Wheat (May '24) 651-6 -25.13 -11.02% -1.66% -9.13% -24.19%
+ ZOK24 Oats (May '24) 337-6 -14.61 -11.53% -6.89% -10.59% -7.78%
+ ZRK24 Rough Rice (May '24) 17.150 +5.05 -3.03% -4.08% -3.33% +10.01%
+ RSN24 Canola (Jul '24) 649.10 -8.56 -2.65% +5.08% +2.51% -9.61%
Energies

Symbol Contract Name Last Wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ CLK24 Crude Oil WTI (May '24) 86.21 +18.96 +19.52% +11.24% +20.51% +17.31%
+ HOM24 ULSD NY Harbor (Jun '24) 2.7038 +9.53 +12.65% +5.90% +11.66% +7.94%
+ RBK24 Gasoline RBOB (May '24) 2.7816 +18.06 +20.11% +10.32% +20.83% +14.33%
+ NGK24 Natural Gas (May '24) 1.885 -43.11 -20.40% -1.98% -27.56% -39.39%
+ QAM24 Crude Oil Brent (F) (Jun '24) 90.48 +18.42 +18.06% +11.00% +19.02% +16.33%
+ FLK24 Ethanol Chicago (May '24) 1.70000 -8.43 +3.50% +3.03% +2.87% -8.60%
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Metal and Livestock Markets, Sorted by 1-Month Performance, 4/12/2024.
Year-to-Date %Chg. 1 and 3 Month %Chg. 52-Week %Chg.

Metals

Symbol Contract Name Last Wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ GCm24 Gold (Jun '24) 2,348.4 +16.83 +11.23% +6.44% +13.60% +11.64%
+ SIk24 Silver (May '24) 28.052 +13.93 +15.34% +14.27% +20.42% +7.38%
+ HGK24 High Grade Copper (May '24) 4.2820 +10.75 +9.56% +10.03% +12.45% +7.26%
+ PLN24 Platinum (Jul '24) 976.4 -7.14 -3.87% +5.65% +4.16% -13.45%
+ PAM24 Palladium (Jun '24) 1,058.40 -32.06 -5.29% +3.23% +5.42% -27.51%
+ ALM24 Aluminum (Jun '24) 2,435.25 +2.70 +0.93% +9.08% +7.66% -1.05%
+ HVK24 US Midwest Steel CRU (May '24) 828.00 -4.31 -5.69% -6.65% +1.60% -0.36%
+ Uxu24 Uranium (Sep '24) 90.20 N/A -4.70% -3.89% -6.67% +15.57%
+ [ MK24 Lithium (May '24) 15.00 -69.01 -24.24% -7.98% -14.77% -70.00%
Livestock

Symbol Contract Name Last wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ LEM24 Live Cattle (Jun '24) 172.850 -2.65 +1.65% -5.77% +1.02% +0.46%
+ GFK24 Feeder Cattle (May '24) 236.525 -5.53 +0.83% -7.88% +0.12% -2.86%
+ HEM24 Lean Hogs (Jun '24) 105.550 +16.03 +17.38% +3.66% +13.95% +10.47%
+ KMZ24 Pork Cutout (Dec '24) 93.175 -1.83 +6.61% +1.28% +2.84% -4.53%
+ DLK24 Class IIT Milk (May '24) 16.66 -11.70 -6.46% +1.09% -6.40% -10.91%
+ Drj24 Nonfat Dry Milk (Apr '24) 115.3750 -12.94 -6.65% -2.41% -7.85% -11.59%
+ DGJ24 Dry Whey (Apr '24) 43.5000 +9.44 +3.57% -4.61% -5.43% +11.90%
+ BDK24 Butter Cash-Settled (May '24) 296.0000 +33.14 +14.41% +5.57% +14.40% +39.62%
+ BJK24 Cheese Cash-Settled (May '24) 1.6760 -14.16 -6.94% +2.32% -6.32% -12.94%
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Year-to-Date %Chg. 1 and 3 Month %Chg. 52-Week %Chg.

Soft and Index Markets, Sorted by 1-Month Performance, 4/12/2024.

Softs

Symbol Contract Name Last Wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg L
+ CTN24 Cotton #2 (Jul '24) 87.07 +5.38 +5.12% -7.29% +6.01% +5.55%
+ KCN24 Coffee (Jul '24) 212.65 +25.42 +14.14% +15.92% +18.70% +19.06%
+ SBN24 Sugar #11 (Jul '24) 21.09 -3.98 +3.33% +0.76% +2.08% +4.56%
+ CCN24 Cocoa (Jul '24) 9,871 +326.17 +140.17% +64.52% +140.05% +257.13%
+ LBK24 Lumber Physical (May '24) 552.50 -4.37 -4.58% -10.24% -3.75% -0.81%
+ 0OJk24 Orange Juice (May '24) 374.70 +72.14 +19.81% +3.78% +26.59% +83.90%
+ sSbuz4 Sugar #16 (Sep 24) 39.76 -1.00 +3.35% +1.25% +3.27% +3.30%
Indices

Symbol Contract Name Last wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ ESM24 S&P 500 E-Mini (Jun '24) 5,207.75 +21.82 +6.90% +0.29% +6.87% +21.90%
+ NQM24 Nasdag 100 E-Mini (Jun '24) 18,196.75 +30.46 +5.60% -0.55% +6.09% +32.95%
+ YmMM24 Dow Futures Mini (Jun '24) 38,757 +11.24 +1.00% -1.11% +1.18% +10.58%
+ QRM24 Russell 2000 E-Mini (Jun '24) 2,043.20 +10.33 -1.24% -3.13% +1.90% +10.51%
+ EWM24 S&P Midcap E-Mini (Jun '24) 2,970.40 +17.34 +4.96% -0.55% +6.96% +15.77%
+ ETM24 S&P 500 Micro (Jun '24) 5,207.75 +21.82 +6.90% +0.29% +6.87% +21.90%
+ NMM24 Nasdag 100 Micro (Jun '24) 18,196.75 +30.46 +5.60% -0.55% +6.09% +32.95%
+ V24 S&P 500 VIX (Apr '24) 15.3171 -28.69 -9.64% -3.94% -4.15% -23.03%
+ GDJ24 S&P GSCI (Apr '24) 599.10 N/A +10.75% +6.92% +10.75% +10.75%
+ AHM24 Bloom Commoadity Index (Jun '24) 102.87 +1.30 +4.28% +4.97% +5.52% -0.34%
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Currency and Financial Markets, Sorted by 1-Month Performance, 4/12/2024.
Year-to-Date %Chg. 1 and 3 Month %Chg. 52-Week %Chg.

Currencies

Symbol Contract Name Last wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ DXM24 U.S. Dollar Index (Jun '24) 105.031 +3.87 +4.27% +2.64% +3.23% +4.11%
+ BAJ24 Bitcoin Micro (Apr '24) 70,410 N/A +62.14% -0.18% +49.05% +101.17%
+ TA|24 Ether Micro (Apr '24) 3,535.00 N/A +46.86% -12.27% +37.68% +93.28%
+ E6M24 Euro FX (Jun '24) 1.07660 -3.68 -3.16% -2.01% -2.49% -2.67%
+ Ac6M24 Australian Dollar (Jun '24) 0.65145 -3.69 -4.81% -1.96% -3.19% -3.13%
+ B6M24 British Pound (Jun '24) 1.2531 +0.17 -1.73% -2.59% -1.71% +0.88%
+ DeM24 Canadian Dollar (Jun '24) 0.73105 -3.04 -3.42% -1.57% -2.40% -1.76%
+ J6M24 Japanese Yen (Jun '24) 0.0066060 -16.20 -9.17% -4.32% -6.08% -16.84%
+ SeM24 Swiss Franc (Jun '24) 1.10295 -6.68 -8.75% -4.25% -7.60% -3.40%
+ Mem24 Mexican Peso (Jun '24) 0.060130 +17.63 +4.83% +2.61% +4.90% +18.37%
+ N6M24 New Zealand Dollar (Jun '24) 0.59690 -3.44 -5.55% -3.37% -4.14% -3.16%
+ L6K24 Brazilian Real (May '24) 0.19635 +1.32 -3.56% -1.70% -2.70% +6.51%
+ ToeM24 South African Rand (Jun '24) 0.053000 +1.19 -1.53% +0.05% +0.57% +2.51%
+ BTJ24 Bitcoin Futures (Apr '24) 70,410 N/A +62.14% -0.18% +49.05% +101.17%
+ ERJ24 Ether Futures (Apr '24) 3,535.00 N/A +46.86% -12.27% +37.68% +93.28%
Financials

Symbol Contract Name Last Wtd Alpha YTD %Chg 1M %Chg 3M %Chg 52W %Chg
+ ZBM24 30-Year T-Bond (Jun '24) 115-18 -2.46 -7.57% -4.89% -5.42% -2.94%
+ uDM24 Ultra T-Bond (Jun '24) 122-20 -3.06 -9.02% -5.99% -6.50% -3.87%
+ ZNM24 10-Year T-Note (Jun '24) 108-065 -2.22 -4.77% -3.16% -3.87% -1.83%
+ TNM24 Ultra 10-Year T-Note (Jun '24) 111-110 -1.86 -5.44% -3.72% -4.09% -1.67%
+ ZFM24 5-Year T-Note (Jun '24) 105-072 -1.79 -3.61% -2.34% -3.03% -1.01%
+ zZTm24 2-Year T-Note (Jun '24) 101-170 -1.04 -1.88% -1.10% -1.69% -0.61%
+ ZQK24 30-Day Fed Funds (May '24) 94.6750 -1.30 -0.54% -0.06% -0.41% -1.64%
+ SQz24 3-Month SOFR (Dec '24) 95.0700 -1.89 -1.25% -0.60% -1.05% -1.99%
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Market Performance Heat Maps

Performance Measurements for Common Groups and S&P 500 Sectors

Common Groups: U.S. Market Indexes, U.S. Market ETFs, U.S. Market Factors, U.S.
Market Sectors, U.S. Market ETFs — Equal Weighted, Global Market ETFs, and
International ETFs

Sectors
Communications
Consumer Staples
Discretionary
Energy
Financials
Health Care
Industrials
Materials
Real Estate
Technology
Utilities
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Market Performance, U.S. Market Indexes, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

US Market Indexes {f StockCharts.com
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Market Performance, U.S. Market ETFs, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

US Market ETFs i StockCharts.com
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https://stockcharts.com/marketcarpet/?group=usmktetf&sizeby=equal&period=fiveday

Market Performance, U.S. Market Factors, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

US Market G/V Factors iy StockCharts.com

€ Double click on a box to open the Symbol Summary for that ticker 41412024 4/11/2024 16:06 ET n m m n
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Market Performance, U.S. Market Sectors, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

S&P Sector ETFs [ StockCharts.com
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Market Performance, U.S. Market Sector ETFs — Equal Weighted, 5-Day Change on 4/11/2024,

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

S&P Sector ETFs - Equal Welght [ StockCharts.com
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Market Performance, Global Market ETFs, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

Global Markst ETFs If StockCharts.com

) Double click on abox to open the Symbol Summary for that ticker 47412024 - 4/11/2024 16:06 ET Mnm“ﬂ
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Market Performance, International ETFs, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Communications, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

€ Comm. Services i StockCharts.com
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Market Performance, S&P Consumer Staples, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

€ Cons Staples I StockCharts.com
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Market Performance, S&P Discretionary, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

4 Discretionary i StockCharts.com
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Market Performance, S&P Energy, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Financials, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Health Care, 5-Day Change on 4/11/2024, Size by Equal Weight
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Market Performance, S&P Industrials, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Materials, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year

i StockCharts.com
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Market Performance, S&P Real Estate, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Technology, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Market Performance, S&P Utilities, 5-Day Change on 4/11/2024, Size by Equal Weight

Click Chart to view live chart with 9-time periods from 1-Day to 1-Year
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Weekly Price Seasonal Report

StoneX Materials Courtesy of
Mr. Ted Nelson, Risk Management Consultant
Theodore.Nelson@StoneX.com
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Export Sales Report

StoneX Materials Courtesy of
Mr. Ted Nelson, Risk Management Consultant
Theodore.Nelson@StoneX.com
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Export Sales Estimates/Snapshot 8 St{_} nex

Below is a range of analysts’ estimates of export sales for the week ended
Estimates courtesy of Reuters.

Units are in thousand tonnes (except for cotton in thousand running bales).

Estimates Actual Last Week Last Year
750-1300 23124 3255 948.0 1246.6
Comn
0-100 24/25 9.5 11.4 26.2
200-600 23/24 305.3 194.2 155.3
Soybeans
0-100 24/25 0.0 0.0 -48.3
=(100)-250 23124 80.7 16.1 193.6
Wheat
100-300 24125 274.4 262.0 -10.2
150-350 23/24 187.9 202.2 245.8
Soy Meal
0-50 24125 53.4 32.6 32.0
+(5)-10 23/24 4.3 3.1 27.6
Soy Oil
0-0 24/25 0.0 0.0 0.0
Sorghum N/A 23124 5.2 11.4 0.0
Cotton N/A 23124 81.5 84.9 160.5

This material should be construed as market commentary, merely observing economic, political and for market conditions, and not intended to refer to any
particular trading strategy, promotional element or quality of service provided by the FCM Division of StoneX Financial Inc. [“SFI") or StoneX Markets LLC
(“SMM"). 5FI and XM are not responsible for any redistribution of this material by third parties, or any trading decisions taken by persons not intended to view this
material. Information contained herein was abtained from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel
from 5F1 or SXM for specific trading advice 1o meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not nec-
essarily reflect the viewpaoints and trading strategies employed by 5F1 or SKM.
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Export Sales Report Summary

Say Complex Wheat
WEEKLY ANALYSIS Corn | Beans  Meal oil all HREW HIRS
M1l Bag] | [MAIl Bas) LTRAT] Chal Bl | ORAE Bl | DN B | L [TRAT)
1/35/M024 475 B0 4943 10 2B 119 2R 42 113 16 [i11] [ o9 16.7 4249
212024 480 7B 184.4 12 4 139 15 58 23 13 0.0 o3 24 20.6 9.2
2/8/2024 514 10.4 2034 oo 0l 122 24 6.8 -06 i3 03 o2 14 16.6 3137

2152024 323 21 20210 53 0.3 BE 16 18 21 11 0.0 01 05 126 289
2/22/2024 426 06 4562 an 175 110 2.6 53 04 14 (15 [ i3 12.2 2.4
22972024 437 215 1577 8.2 i1 10.0 0.7 53 13 27 0.1 19 4.0 6.4

0.0
372024 505 113 2095 112 0.2 ia iz 15 -39 3 (1L [ 10 11.2 249
3142024 467 18.2 2434 18 0.4 -4.0 13 09 AT 0.3 0.8 0.1 31 1.0 338
32024 475 a7 12713 6.0 i1 115 a7 28 03 4.7 (111 o1 14 127 55.3
3/28/3034 373 11 | 2032 i1 04 05 E i 05 14 By 03 ol i5 187 28.7
10-Week Average 448 96 SR0 51 an 81 7 a5 -03 .0 (15 [ 13 146 5.6
Current: 4/4/3024 128 11.2 187.9 43 0.2 30 0.0 15 1.0 0.1 0S 0.1 11 13.6 ar.4

Trode Estimates mssi2  73-22 150-350 -5-10 -792

New Crop Sales: 4/4 2024 0.4 0.0 53.4 0.0 0.0 101 22 33 03 4.3 0d 0.0 0.0 0.0 .o

Soy Complex
Corn Beans Keal il

Wheat
HRS

EXPORT SALES :
Rice

PROGRESS AMALYSIS

[Mil Bas] | (il Bus) {mham) il CWT] [TRT]
Curnulative Marksting YTD 1739 198 92 133 235 161 144 19 11 715
% of USDA Total BI% BT T4% G5% 2% 9% aEx 102% &% 3% T4 LEE 73% 7% 22%
Seasonal Pace to Meet LISDA 1798 1580 10575 100 1k bS58 123 223 156 142 18 12 57 358 779
% aof USDA Total BE% 9% T4% 73% (75 93% 91K aT% 95K 9% 2% CEMx ES% 8% 24%
.lhm'e,melnw Pace Needed I‘J!ll' -39 1 -TE.4 12 117 328 343 101 129 53 18 (1 1 0.6 73 =218 -b3.9
5 -1% -5% 0 -Or 13% L, 7% B% I% 1% Ps 5% B 2% 2%
LSO Total Expaorts 2100 1720 14334 136 245 710 135 230 165 155 25 12 BB 1263 3734
Total Exports with Current Pace 2041 1642 14346 124 278 744 145 243 170 157 26 11 95 1241 2170

Wheat
SHIPPED W5. UNSHIPPED Corn All HRW MRS  SEW  White Durum Rice
[Pl Bag] | [Mil Bag) il Buj | (nai B | (8 B | P Buj il CWT)
Marketing YTD Sales 1739 1501 10587 B8 198 Bo2 133 235 161 144 19 11
Marketing YTD Shipments 1125 1369 7516 50 159 557 102 193 127 117 18 7
Unshipped 614 132 30m 38 39 135 30 42 34 27 1 a 15 131 255
% of Sales Shipped 65%  91% TI% @ SEM | 80K 81% 7% a7 7ok E1% 0 98%  BTW 0 TT% B1%  B4%
Wieeks Left in Marketing Year M M % 25 21 7 7 7 7 7 7 16 16 18 18

Marketing Year-to-Date Sales Relative to Seasonal Pace Needed to Reach USDA's Target

13%

-2 2%

-5% %

Beans Mieal il All HEW HRS SRwW ‘White Durum Cotton Riice Beef Paork

Corn Soy Complex Milo Wheat Meat

This maserisl should bo comibrued oL el oo menkary, marely cereng sooramic, poliical sndiar mecket and rat to reter to sy trading verategy, pr or quality of wervice provided by the

FCM Diwhion of INTL FCSinne Finendsl Inc. The PO Diwiion of INTL FCStons Finencisl ine iy not ropondble for sny resngribetion of this materisl by Shiss parten, or any treding dedson: tsken by penons no intensed o view this materisl
Irformation contsined herein s obtsined from souron bl ereed fo be reliabls but i nof d as b its oz bt Seniggr ol from the FOM Diviion of INTL FC%one Firandal Inc. for speciic rading sdvioe bo mest pour
Emding prefermnon. These matersh represnt the opiniom and wirewpoirts of the srthor, snd dorot iy refiect tha = = and trading sirstagen. smploeed by the FOW Division of INTL MSSane Financal inc.
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Export Sales Report - Corn

Million Bushels Source: USDA

Weekly U.5. Corn Export Sales

a/a/2024 23/24 22/23 21/22 2021 19/20 18/19 5¥A

EXPORT SALES (OLD CROP) 140
Sales this Wesk 128 491 308 9.8 728 2116 408 120
bdarketing ¥TD Sales 1,739 1485 2143 2617 1329 1722 1855 100
USDA Export Estimate 2100 1661 2471 2747 1778 2068 2145 B0
% of USDA Exp. Est. Sold 83% 88% 8T 95% 75% 83% S5% &0

Seasonal Face Needed to
Meet USDA Estimate 20
Above/Below Pace By -58.1 (3% Below the U'SDA Export Estimiote) 0
USDA Production Est. 15342 13650 15074 14,111 13620 14 340 14,159 30

1,798 [26% of the USDA Export Estimote) 40

Million Bushels

% of USDA Prod. Est. Sold  11% 11% 14% 19% 10 12% 13% 40
EXPORT SHIPMENTS 1313135240 2a241313135242424
Shipments this Week 613 448 64.3 808 0.8 38.7 559
Marketing ¥TD Shipments 1125 802 1331 1416 771 1771 1ip8 Sep Oct|Nov Dec Jan Feb Mar Apr May | Jun| Jul | Aug
—8—2022/2023 —=—2023/3024 ——75 Year Average
U.S. Corn Export Sales Progress
2500 U.5. Corn Export Met Difference Between 2022 and 2023
500
- 400
2000 L ==—"7T7 %3
- = 2 200 = o %
5 I E 100
% 1500 =] ]
T _ x = 100
_quli'lﬂﬂl 131313524242 d41313135202424
=
. - Sep Oct Mov Decllan| Feb Mar Apr) May Jun Jul @ Aug
“00 - | — 0232024 = Shipments Sales USDA Export Estimate
202272023 Top 10 Weekly Corn Export Sales Destinations
= = Seasonal Pace to Meet USDA Estimate 10.0 aal
o - 'E 2.0 H Met Sales
1234123412345123412301234512341234123451234123412305  § B New Crop Sales
3 4 - -
Sep Oct | Mov | Dec Jan | Feb |[Mar Apr | May | Jun | Jul @ Aug E 40 hl[] ] ] C )\.
U.5. New-Crop Corn Export Sales Z 20 I
500 0.0 . || | — -
200 —2018/2020 Q"F ,;5- .,:,ri" #__;.:-.- P R
200 —2020/2021 ® _:g, o 5&*5 epv"“ P
v o0 —2021/2022 T & ¢ ¥
% oo — Y Yk _ a0 Top 10 Marketing Year to Date Corn Export Sales
i Last Year: 2023,/2024 1 E:' , 700 B Shipped
] 400 —Cyrrent: 20242025 E GO0 B Unshipped
= 500
2 300 E 400 W D
c LU AN
200 2 300
E 200 I
100 100 .
1]
[ F o o g o o) v
123410341 73451 2241734123451 234121341 234512 34171341 2345, & & 5 & & P S
G F o aF o _l,:fu",;_a
Sep | Oct Nov Dec| lam Feb Mar| Apr May | Jun | Jul | Aug . &

Grains Contact: Dave Smoldt Email: Dave.Smoldt@intifcstone.com Phone: (515) 223-3762

Developed By: Lacey Holland, Market Intelligence fmalyst

This saterial should b cordirued o markel Commantany, sy obsandng sconomic, political and)or market condite and poti i B refed o any partecular rading gy, @ d i of
quality of service provided by the FOM Division of INTL FCStoss Fmancial inc. The FOM Disicioe of INTL FCSone Financial Inc is sot responsible foer any redearienion of this saterial by thied parties, or anmy trading
decisiors taloen by DETEORG ROt IMEnoed 1o wiew This matenial. Information contained hangin weas obtained from sownces believed bo B raliabie, But & not guarantesd & b0 its accuracy. Contact Sesi graned parsoees
From the FCR Division of INTL FCStone Financial inc. Tor specific bradieg advice to set your trading preferences. These sabeniaks sepresent the opinions and viewpoins of the author, and do mot necessarly meflect
the visMpints and trading strabegies ampl oyed by e FOM Divishon of INTL FCStoe: Fisancial Inc
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Export Sales Report - Soybeans

Million Bushels Souwrce: USDA

ajaj2024 23/24 22/23 2122 20/21 19/20 18/19 5¥A

Weekly U.5. Soybeans Export Sales

EXPORT SALES (OLD CROP) 160
Sales this Week 11.2 5.7 29.4 -3.4 19.2 9.9 122 140
barketing YTD Sales i501 1834 2061 2229 1368 1611 1821 120
USDA Expart Estimate 1,720 1992 2158 2266 1,683 1,753 1,970 £ 100
% of USDA Exp. Est. Sold BT 92% 5% 98% 81% 92% 92% & R0
Seasonal Pace Meeded to & &0
1,580 (92% of the USDA Export Estimat
hdeet USDA Estimate f of = E 40
Above/Below Pace By -78.4 (5% Below the USDA Export Estimate] E 0
USDA Production Est. 4,165 4270 44656 4216 3552 4428 4185 0
% of USDA Prod. Est. Sold  36% 43% 46% 53% I9% 36% 43% 30
EXPORT SHIPMENTS 1313135242241 313135242424
Shipments this Week 18.5 205 30.6 127 133 327 220
Marketing ¥TD Shipments 1368 1656 1629 2024 1175 1133 1523 Sep Oct| Mov Dec Jan Feb |Mar Apr May | Jun| Jul | Aug
e 20222023 e 3023 D024 b Year Average
L.5. 5oybeans Export Sales Progress
2400 U.S. Soybeans Export Net Difference Between 2022 and 2023
2200 200
100
2000 -
1800 — T
« 1600 — %;gg
] - -
5 1400 ~ 5
3 ‘ 7 = -300
o 1200 =
E A -400
%10'3'3' - 13131352424241313135282424
800 -
- - Sep Oct Mow Dec lan| Feb Mar Apr| May lun Jul | Aug
ii r— EGEEI,"IEIEEI — ShipmEnls — g L.SDl'l.ENFII:II‘". Estimate
2022/3023 Top 10 Weekly Soybeans Export Sales Destinations
200 = = Seasonal Pace to Meet USDA Estimate 10
o EEE NN NN 2 ;::,c. T
1234123412345123412341234512341234123451234123412345 £ 50 mNew Crop Sales
2 4.0
Sep Oct | Mov Dec lan | Feb |Mar Apr May | Jun | Jul  Aug E 1.0 H' i "I I "I e . "{'
E 20
U.5. New-Crop Soybeans Export Sales 2.,
1000 L
0.0 || | | [} - —
900 — 2019/2020 @a & o 4
& o A
800 —2020/2021 X & r‘f’ «:e“ @?
W 700 —2021/2022 _
E 600 0222023 Top 10 Marketing Year to Date Su-ﬂ:eam Export Sales
2 <00 Last Year: 2023/2024 = v &/ 1000 m Shipped
5 .0 —current: 20242025 | 3 80 B Urshipped
g 3 s00
E = b r
300 = StoneX
2
200 =
200
100 < l
o 0 | - - - — — — —
(R S R & T S
1234123413345123410341234512341234133451234 123412345 @ﬁt:g-‘" qﬁ’"@:\v‘f‘ o é@‘*{d\ﬁd’ {&f .;,;:;'F w}‘"’
k. LE o3 >

Sep | Oct Mov Dec lam Feb |Mar Apr May | Jun | Jul | Aug
Grains Contact: Dave Smoldt Email: Dave.5moldt@intfcstone.com Phone: |515) 223-3762

Developed By: Lace

This enaterial should be cormirued & market commaentany, merely cbhserving economic, political and'or market condith and noti dad to refler to any partbcular irading By, B iy or
guality of senvice provided by the FOM Division of INTL FCStos Fsancial inc. Thi FOM Divicion of INTL FCEbone Finandial Inc. is mot responsibik for any redistribation of this smaterial by thied parties, or any trading
decisions taken by percof fl inendad to wiew this saterial. information contaired hersin was obtsined from sowes belioved to b nedisbie, bt & not guaranesd 2 bo itk socuracy. Comtact Gesigaaind porsorers
From the FCR (Diwision of BNTL FOStone Financial Inc. Tor gpecific tradieg advice to seat your trading preferences. These matenak represent the opinions and viewpoinis. of te author, and do st necessanly neflect
e virwapin ks and trading strategies emgloyed by the FOM Diwighon of INTL FCStorsr Firandial Inc
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Export Sales Report - Soybean Meal StoneX

Thousand Metric Tons Source: USDA
442024 2324 22/23 21/22 2021 19/20 1819 5YA
Weekly U.5. Soybean Meal Export 5ales
EXPORT SALES (OLD CROP) 00 ¥ oy po
Sales this Week 188 255 175 128 1493 152 181 w 500
harketing YTD Sales 10,587 9265 9397 9064 B980 9473 9236 E 400
USDA Export Estimate 14,334 13303 12,269 12,406 12,549 12,141 12534 = 3pp
% of USDA Exp. Est. Sold  74%  70% 7% 73% 72% T8% 4% E 200
Seasonal Face Meeded to ) 100
=
Meet USDA Estimate 10,575 (74% of the USDA Export Estimaote) E o
Above/Below Pace By 12 (0% Aheod of the USDA Export Estimote) E 100
USDA Production Est. 49,218 47,621 47,005 45872 46,358 44,283 46228 F 200
% of USDA Prod. Est. Sold  22%  19% 20% 20% 1% 21%  20% 300
EXPORT SHIPMENTS 131352424241 31313524242413
Shipments this Week 280 199 129 250 273 244 219
Marksting YTD Shipments 7516 6523 6435 6709 6208 6272 6429 Oct| Nowv Dec Jan Feb Mar Apr May Jun| Jul Aug Sep
—— 20222023 2023/1028  =—5 Year A
U.S. Soybean Meal Export Sales Progress / —— My FArAErRES
16000 — 20732024 11.5. Soybean Meal Export Met Difference Bebween 2022 and 2023
202272023 2000
14000 = = Spasonal Pace to Meet USDA Estimate - E
- ’; 1500
w 12000 E
5 - % 1000 s Vs
= - = w P IL | L e,
10000 =
; . v j =
il
= 2000 3 0
E CA =
] 13135242d424131313524242413
& 2000
E Oct Mow Dec Jan Feb |Mar Apr May Jun Jul Aug Sep
4000 =——ZShipmenis =——=5ales LISDvh Export Estimate
2000 Top 10 Weekly Soybean Meal Export Sales Destinations
i}

70
E 60
]
1234123451234123412345123412341234512341234123451234  » 50 o Nt Sales
£ 40 W Mew Crop Sales
Oct| Now |Dec|Jan | Feb |[Mar| Apr| May | Jun | Jul | Aug | Sep 53 ""1. BRI =.
=
g 20
U.5. New-Crop Soybean Meal Export Sales %0 I I I
4500 3 LIl s
4000 — 2019/2020 & pr F P PSE dﬁf
+ 3500 — 2020/2021 o g éﬁu & & T g
|§ —2021/2022 E =
[ 3000 2022/2023 Top 10 Marketing Year to Date Soybean Meal Export Sales
£ 2500 . w7 2500
s Last Year: 2023,/2024 1 Ej X E m Shipped
g 2000 =—Current: 2024/2025 SN /& " 2000 m Unshipped
3 1500 £ 1500
2 2 oo StoneX
= 1000 =
00 = l | f
- BN EEn
o =
o
12341734512341234123451234123412345123412 34173451234 .5*?‘& t&g‘v‘* aP ,\:;. ﬁﬁ E’FF f' &
i S -
Oct | How Dec | lan | Feb Mar Apr | May Jun | Jul  Aug Sep cl “ &

Grains Contact: Dave Smoldt Email: Dave.Smoldt@intlfcstone.com Phone: |515) 223-3762

Developed By: Lacey Holland, Market Intelligence Amnalyst
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Export Sales Report - Soybean Oil
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Export Sales Report - Milo

Million Bushels Source: USDA

a/a/2024 23/24 22/23 21/22 20/21 19/20 18/19 5YA

Weekly U.5. Milo Export Sales

EXPORT SALES (OLD CROP) e
Sales this Week 2 i Ni] 0.4 i Ni] 14.7 1.0 31
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Export Sales Report - Wheat

Million Bushels Source! USDA
afaj2024 23/24 22f23 21/22 20/21 19/20 18/19 5¥A
EXPORT SALES (OLD CROP) a0 Weekly U.S5. Wheat Export Sales
Sales this Week 3.0 5.0 35 -21 6.6 117 49 50
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Export Sales Report - HRW Wheat Stone

Million Bushels Source: USDA
aja 2024 23f24 2223 2122 2021 1920 18/19 5¥A
EXPORT SALES (LD CROP) . Weekly U.5. HRW Wheat Export 5ales
Sales this Week 0.0 1.7 (i Ni] (i N 66 87 34
Marketing YTD Sales 133 183 277 314 353 329 291 8
USDA Export Estimate 135 224 317 340 378 332 318 G
% of USDA Exp. Est. Sold 98% 22% 2T Q2% 93% Q9% 1% £
Seasonal Pace Needed to 2 1
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Export Sales Report - HRS Wheat

Million Bushels Sowrce: USDA
4/4/2024 23/24 FE] 22 20/21 19/20 18/19 5¥A
DR .. L e /28 22/23 21/22 20/21 19/20 18/ y Weekly U.S. HRS Wheat Export Sales
Sales this Week is 21 i -1.0 01 23 og iz
farketing YTD Sales 235 204 196 276 270 253 240 10
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% of USDA Exp. Est. Sold  102% 95% 94% 97% 100% 98% 97% £ ¢
Seasonal Pace Needed to 2 4
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Export Sales Report - SRW Wheat StoneX

Million Bushels Source: USDA
a/4/2024 23/24 22/33 /¥ 0f21 19/20 1819 5YA
EXPORT SALES (OLD CROP) 0 Weekly U.5. SRW Wheat Export Sales
Sales this Week 1.0 0.2 23 0.8 0.2 -0.1 I 40
hdarketing YTD Sales 161 104 104 65 87 121 a6
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Export Sales Report - White Wheat

Million Bushels Source: USDA
d4/d 2024 23/3a 22433 2127 20/21 1920 18f19 5¥A .
EXPORT SALES (OLD CROP) " Weekly U.5. White Wheat Export Sales
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Export Sales Report - Durum

Million Bushels Source: USDA

Weekly U.S. Durum Export Sales

4/4/2024 23/24 23 2 20/21 19/x0 18/19 5¥A

EXPORT SALES (OLD CROP) 25

Sales this Week 052 013 001 002 069 000 017

Marketing YTD Sales 185 137 70 247 338 177 194

USDA Export Estimate 250 230 140 282 419 218 258 &

% of USDA Exp. Est.Sold  74% 59% 50% 87% 81% 81% 72% 5

::::::E;:E:;::d ' 18 (72% of the USDA Export Estimate) g _

Above/Below Pace By e (2% Aheod of the USDA Export Estimate) E .

LISDA Production Est. £9.0 640 380 691 540 780 606 .

% of USDA Prod. Est. Sold  31%  21%  18%  36%  63%  23%  32%

EXPORT SHIPMENTS 13524241313 135242424031313
Shipments this Week 126 105 001 009 050 000 0.33

Marketing YTD Shipments 17.6 117 64 218 257 146 161 Jun | Jul| Aug Sep Oct| Nov |Dec|Jan | Feb Mar Apr May
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Export Sales Report - Cotton

StoneX'

Million Bales
a/4/2024
EXPORT SALES (OLD CROP)

23/24

22/23

21/22 20/21 19/20 18/19 5¥YA

Source: USDA

Weekly U.S. Cotton Export Sales

0.6
Sales this Week 008 014 006 012 -001 029 012
harketing YTD Sales 1.0 118 143 150 153 132 139
USDA Expart Estimate 11.8 123 140 157 149 142 M2 g
% of USDAExp_ Est. Sold  93%  96% 102% 95% 103% 93% 98% @
Seasonal Pace Needed to £
I ]
Meet USDA Estimate 11.5 [98% of the USDA Export Estimate) o
Above/Below Pace By 0.6 (5% Below the USDA Export Estimate)] <
USDA Production Est. 11.6 139 168 140 191 176 163
% of USDA Prod. Est. Sold  94%  B5%  85% 107% B0%  75%  &6%
EXPORT SHIPMENTS 1352424241313 1352424241313
Shipments this Week 027 033 033 031 049 038 037
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Export Sales Report - Rice

Million CWT Source: USDA
a/a 2024 23/24 2233 21/22 20f/31 1930 1819 SYA .
EXPORT SALES (OLD CROP) co Weekly U.5. Rice Export Sales
Sales this Week 106 0.79 110 016 08 033 o067
harketing YTD Sales Bd ] 56 62 66 L] 13
USDA Export Estimate EA bd B4 a4 a4 a4 26 E
W of USDAExp Est. Sold 73%  59% 6T 66 TOW 62N 65N O
Seasonal Pace Meeded to &
57 [65% of the USDA Export Estimab =
Meet LISDA Estimate (63% of wport Estimate) z
Above/Below Pace By 7.3 (8% Aheod of the USDA Export Estimote)]
USDA Production Est. 218 1&d 192 228 185 224 148
% of USDA Prod. Est. Sold 30  24%  29% 27%  36% e 28N
EXPORT SHIPMENTS 135242424 131313524242 41313
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Export Sales Report - Beef

Thousand Metric Tons Source: USDA

4faf2024 ‘23 "22 21 20 19 5¥A
EXPORT SALES (CURRENT CALENDAR YEAR) 10 Weekly U.S. Beef Export Sales
Sales this Week i3e4 568 1724 1567 1582 1177 1384
Calendar YTD Sales 336 366 501 475 386 334 413§ 25
USDA Export Estimate 1,263 1378 1604 1561 1339 1373 1451 : 10
% of USDA Exp. Est. Sold 27% 2T% 31% 30% 29% 24%  28% 'f .
Seasonal Pace Meeded to = 1
358 (28% of the USDA Export Estimot
Meet USDA Estimate (28% of *port Estimate) E 4
Above/Below Pace By -21.8 (2% Below the USDA Export Estimate] E
USDA Production Est. 11,972 12,262 12863 12,708 12,358 12349 12508 2 3
% of USDA Prod. Est. Sold 2.8% 3.0% 39% 37 31X 2.7  33% = 0
EXPORT SHIFMENTS (CURRENT CALENDAR YEAR) TV ELEY YRR E TV
Shipments this \Week 1386 1588 185 1905 17.70 1510 1726
Calendar ¥TD Slhleﬂ‘E'l'ltS 205 717 250 245 738 178 224 lan| Feb Mar .IE\FIF ME'F' Jun Jul P.ug S'E'Fl Oct |Mov Dec
—a— 20123 ——2024 5 Year Average
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Export Sales Report - Pork

Thousand Metric Tons Source: USDA

4/4/2024 T, M. Weekly U.S. Pork Export Sales

EXPORT SALES [CURRENT CALENDAR YEAR) ap
Sales this Week 47.41 271 2399 1723 5591 9049 4295 &0
Calendar ¥TD Sales 715 6E1 643 891 908 590 Fd3 E To
USDA Export Estimate 3,234 3093 2875 3187 3302 2867 3065 I; &0
% of USDA Exp. Est. Sold  22%  22% 22% 28% 8% 21% 2% 'E ig
Seasonal Pace Needed to ) =
Meet LISOA Estimate 779 (24% of the USDA Export Estimaite) T :g
Above/Below Pace By -63.9 (2% Below the USDA Export Estimate) E 10
USDA Production Est. 12,667 12,300 12,252 12560 12845 12543 12518 2 o
% of USDA Prod. Est. Sold  5.6% 55% 52% 7.1% 7.1% 47% 59% 10
EXPORT SHIPMENTS 1303524242413 1313524241313
Shipments this Week 3546 37.00 3183 38357 3827 2735 3460
Calendar YTD Shlpm‘E'rlt!. 460 4725 411 537 550 318 450 lan| Feb Mar .l’ﬁFlr MEI'.' Jun Jul nﬁ.ug S'E'P Oct Mow Dec
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HREW WHEAT
[dillion Buihels)

1 Mexica
2 lapan
3 South Koréea
4 China
5 Taiwan
& Dominican Repul
7 Migeria
B Haiti
9 Unknown
10 Thailand
Al Tap 10
&l Others
Todtal
USDA Estimate
Current % af Praj.

SRAW WHEAT
(hdillicn Bushels)
Counkry
1 China
2 Mexita
3 Ecuadar
4 Calombia
5 Peru
& Guatemala
7 Brazl
8 Chile
9 Monduras
10 El Salwadar
all Top 10
All Others
Taotal
USDA Estimate
Current % af Praj.

DURUM WHEAT
[dillion Buihels)

1 hlgeria

2 aly

3 Spain

4 Unknown

5 Venezwela

& Panama

7 Mexico

8 lapan

9 South Korea

10 Tunisia

All Top 10
All Others
Total
USDA Estirnate
Current % af Praj.

44,2024
202372024
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0.1 260
BEE 10E
73 L)
74 o7
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59 5.9
ig 38
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&7 EE ]
P 120.3
8 1x3
1024 1326
135 135
6% 9E%

afaj2024
20232024
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0.4
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ig
Y]
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23
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165
7%

ET
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6.0
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)
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0.0 07
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0.z 0z
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L0 0o
176 185
00 0o
176 185
5.0 25
0% Td%
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0o
70
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17
5.1
32
1345

1a3
224

462023
2022 /3023

Shipments

73
o8
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49
20
a3
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24
11
8.3
18.6
87
107
Bi%

az
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57
19

11
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80.2
234
104
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= L
= in
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Wi T AR
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15F%
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B9
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B9
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B
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HRS WHEAT

|'.|'|-f|:|'.|.i-u vl Buihsls

Coundmny
1 Philippiries
2 Maxico
3 Tadwan
4 lapan
5 South Korea
B Vietnam
¥ Thailand
E Bangladesh
& Honduras
1D Jeaky
All Top 10
All Others
Tatal
LS Dv, Estimane

Curent % of Proj.

WHITE WHEAT
[Milice) Bushel)

Courstng
1 Philippines
2 lapan
3 Sowth Korés
4 Indoneiis
5 China
B Yemen
¥ Thailand
E Taiwan
5 Chille
1D Vietnam
All Top 10
All Others
Tatal
LSO, Estimane
Current % of Proj.

COTTON
v Boled)
Coundmny
1 China
2 Pakistan
3 Vietnam
4 héxico
5 Turkey
& Bangladesh
7 Indonesia
E Honduras
B Guaternala

10 El Salvadar

All Top 10

All Others
Tatal

LS Dv, Estimate
Current % of Proj.

4743034
20232024
Lhipmenks
461 547
s mg
200 »X0
213 pER
145 173
85 11.2
12 8.0
55 55
i5 41
iz 41
163.4 1986
300 369
1835 2355
230 130
Bdd 10T%

442004
2023/2024
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1r5
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368 458
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188 e
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B2 B.&
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Export Sales Report - World Export Top 10

Sowrce! USDA

RICE 4042024 BEEF 44,2024 462023
(Ndittvan CIWT) % Shipped | % Sold e | [(Thousand Metric Tans) 2024 2023 % Shipped | % Sold vs.
3 B W T lq:n- ¥r AR 3 Coundry Shipments 5 Shipments Sales vs. Y Ago ¥r&Ago

1 Mexico 135 161 30 4.4 363% 1 South Kores S6.E 849 587 1038 o7 a1%
2 Haiti 5.7 B3 45 53 12&3{ 119% 2 lapan 516 75.1 580 B5.1 Eo% BB%
3 lapan 38 B3 23 43 16E5% 146% 3 China 324 494 342 61.8 oS BO%
4 Venerwela 4.3 4.6 0.0 01 4681% 4 Mexico 219 313 189 M1 116% 1083%
5 Honduras 31 4.4 25 28 124% 155% 5 Tamwan 125 6.7 14E bt Bd% oi%
6 brag 18 318 29 5.6 137% 6% & Canada 91 15.5 o6 15.3 5% 101%
7 Colombia 16 15 34 38 4T% ol 7 Hong Kang E1 10.2 5.4 121 113% Bd%
B South Korea 14 i3 0.6 15 s 211% E Indonesia 0 18 23 4.4 0% BE%
9 Nicaragua 20 28 i1 16 18E5% 173% & Philippines 16 311 23 332 0% o
10 Canads 18 27 18 23 9B%  115% 10 Gustemals 12 15 18 18 % Bww
All Top 10 41.0 539 ni 31E 185% 169% All Top 10 1841 3125 0G0 M7 ol ot
Al Orthvers BE 05 49 62 1745 1705 All Dthers 1085 FENR] 10E 210 101% 1i1%
Total 495 [ ] F1 3 Tatal 5.0 3359 n7r 368
USDA Estimate 838 B8 [ B4 137% 137% LISDW, Estimate 1263 1263 1378 1378 2%
Current % af Praj. 5% 7I% 47% 5O%, Curent % of Proj. 16% T 16% T

PORK 4/4/2024 4/6/203%
{Thowsand Metric Tors) 2024 2023 % Shipped | % Sold vs.
Country Shipments| Sales | Shipments

1 Mexita 1613 9.6 1865 2410 HE® 104%
2 South Korea B5.1 113.7 356 633 183% 180%
3 lapan 611 917 516 91.0 118% 101%
4 China 51.7 714 6213 910 HI% TE%
5 Canada 2613 445 3 69.6 1003 B3
& Calombia 26.1 36.2 17.1 274 153% 132%
7 Australia 16.3 6B 6.8 2318 o1 113%
8 Dominican Repul 111 16.1 13.0 05 5% 9%
9 Monduras 7.5 1113 6.5 103 115% 110%
10 Philippines E.O 108 17 [ A71% 160%
All Tap 10 4345 G722 4074 644.7 107% 104%
Al Dthers 153 430 176 367 @ 4TE 7%

Taovtal 46004 7i5.2 425 681
LISDA Estirmate 1234 1334 093 ki 105% 105%

Current % af Praj. 14% 1% 14% 1%

Grains Contact: Dave Smoldt
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StoneX

£2,325 [10,503 77,501 164,459 26552 567

change| 1,006 12,733 {11.727| 3302 [1.008) 4,560 [2.315] {7.592| 5,375 1545 {873 272 | 5 007

mex| 145,855 294,836 41,103 226432 37,380 157,723 | 243387 243,818 80,527 &r.3s 4638 38774 | & 13.48

miin 17,423 24330 |208.399) 58553 15 51,029 42,163 36,202 [162.327] 5370 5238 [23.522)| & 373

KCWhent  [TECT 4,245 {18,233 62,503 1452 61,111 4,042 50,553 84,511 17,509 13,195 4330 |5 .82
crarge] 2,513 [£.253) 2,178 {47a) [352) 78} |E.523) [2.328) [8137) {223 2=3) g | & (0.3

mex| 10,863 17771 3,106 £3.35% 15,141 £1,308 25,250 117,264 73411 32744 30,456 24235 |5 1273

miin 13,465 33838 [128.417] 11578 - 10,515 11,670 - |38.255] 4054 123 [15.332)[ 5 373
MMWhest [T 17,027 23,422 2525 173 2,403 7567 35,074 |z7.207] 1731 235 592 [ & 548
chargs, [LB22) 1,729 {3.347) [a25) (314) 152 1,345 78 1437 470 23] 1,053 | 5 0.03
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miin 1795 1343 [18,538] - - [3a3) - - z - [3.20)| 3.13
LiveCattle TR YT R [EEEH 1381 8,410 54,572 17,856 37535 £381 31174 [§ 1829
changs| (3,373 [16,320| 11,343 1555 e 2831 [12,304] 4,001 [£.345) (%882 13 (5 (6.7

max 55,733 272720 [26.747)| 13m0 10,973 1357 [ 267200 75,065 20,703 7150 34522 | &  1Bm.as

miin 13,441 54317 [236,721] 43742 - 8,611 36,978 2957 1915 1361 [zta98)( 5 Boas

16,030 14,573 1437 2324 411 7,313 11,244 5,036 3073 7,548 [+.283)| 5 23770
change] [218) [1.238] 1,118 [24] 142 |1,340] 1,666 [437) 206 [ea3|| 5 (10003

e 23,100 15,137 7.204 11388 2084 11,248 27,754 15,330 3,443 3,004 6272 |5 29738

miin 1,743 1,256 (14,283 1333 - [E51) 3478 136 E 127 [E.523)| 5 B&Ed

43,443 156,336 (153,107| 72422 22,477 102,045 9,315 27053 5,721 17,372 | 5 B9.33
change] 2,826 17,443 [14,513| 1743 409 17,540 1837 2551 LE73 578 | £ 270

e 73,335 003992 (z3733)| 117082 0,183 | 113,534 76,403 43402 2,928 43350 |5 13280

min 2,097 33,303 {163, 315) 36,545 - 33,042 14,005 1,530 1553 1,028 [ra.520}| 5 37.53 |

Combined Hedge & Index Fund Net Ownership of Corn, Soybeans,
Chicage Wheat and KC Wheat
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Sourcer CFTC Commitments of Traders

[Thiis materisl should be construed as market commentary, merely obsening economic, political and/ or market conditions, and nat intended to refer to any particular trading strategy,
promotional element or quality of service provided by the FCM Dewision of StoneX Finandal Inc. (“5F") or StoneX Mareets LLO[*SKM")L 57 and 3¥M are not responsible for any redistribution of
this materizl by third parties, or any trading decisions taken by persons not intended to view this material. Information cortained herein was obtained from sowrces believed to be refiable, but is nos
Fuzranteed a5 to it aoouracy. Contact designated personned from 5F or 5K for specific trading advice to meet your tradingpreferenoes. These materials represent the opinions and vieswpoints of
the author, and do not necessarily reflect the viewpoints and trading Strategies employed by 57 or SXM
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CFTC Report Summary - CBOT Wheat : StoneX

Current Last Week Two Weeks Apo Last Year 3-Year Rolling Average

afaf2024 4f2/2024 Change 3/26/2024 Change 4112023 Aversge Abs.Max Abs. Min

Managed Long 77,901 B0, 217 [2316) 7E,02E [127] 56,306 73,602 143,987 44,609

Managed short 164,469 172,151 [7,692) 170,130 {5,661) 160,553 | 106,226 243,818 41,362

Met Managed Positicn (86,568 (o1, 044) 5,376 [92,102) 5,534 [10az247)| ([32,62a) B0.B27 ([162,327)

Swaps Long 73,030 69,128 3,002 69,732 3,208 68,634 03,800 154,957 5§,953

swaps Short 6,834 7,802 [1,05E] B,245 (1,811} 5,001 17,902 36,097 16

Meat Swap Position 66,196 61,236 4,960 61,487 4,709 63,633 750907 141,749 51,025

Producer/ Merchant Long 58,323 57,316 1,006 60,011 {1,689] 67,505 52,567 140 669 30,296

Producer/ Merchant Short 6E,925 56,192 12,733 57 348 11,577 63,537 | 113482 237217 51,330

Met Prodf Merch Position {10,603) 1,124 [11,727) 2,663  (13,266) 3968 | (60924) 41,103 (181 214)

Other Long 39,325 37,477 1,848 3g 743 582 39,232 35,215 67,020 12,515

other Shaort B,165 9,038 [873) 11 669 {3,504) B, 197 13,530 54,638 5,828

Met Other Position 31,160 28,439 2721 27,074 4,086 31,035 21,677 35,774 [23.407)

Met Mon-Commercial [100,203) [116,644) 7,351 [114,732) 5,430 [83,797)| ([5231E) 32,005 [1890,432)

Met Commercial (6,543) 4515 (11,058] 5621  (12,164) 4125 | ([7a,612) 46,812  [198,000)

Met- Index Traders 116,022 110 983 5,039 108,235 7,787 74061 | 130966 197,506 58,638

Futures + Options OI 457 253 471,088 (13 838) 465,014 [7,761) 450001 | 483202  TOE.S02 350, 506

Futures Market Ol 38E,356 416,265 [17909) 410,277 {11,921) 391 899 [ 383,158 572693 285,567

CEBOT Wheat - Managed vs. Price o CBOT Wheat - Swaps vs. Price
150,000 #15.08 170,000 15,00

100, DO £13 DO 190D, D0
50,000 l = 50,000

o @ E0.000
& 50,000 So.00 T 5 20,000
£ 100,000 &y B 20,000
-150,000 - o
-200,000 e -20,000
-250,000 $3.00 -0, nu:-:- 52
11 1"
R e g S
Wianaged Long N Wi ged Shart —-utumupu ——— Futurss Prics: 5_,.|.m. _m_mrt _h]qmn ———— Futures Frics
CBOT Wheat - Producer Merchant vs. Price CBOT Wheat - Other vs. Price
150,000 515,00 50,000 51550
100,000 $13.00 3 e g13.50 3
30,000
- |t == e 20,000 5115
B 0 -k E 10,000 i
& -s0.000 . | 585
5700 -10,000 7
-100,000
-20,000 R
~150,000 . 30,000 o
-200,000 53.00 -0, 00 53.50
i et - AT o g g o o P
-.ﬂ”*# sl gﬂ‘ﬁ%" *h |,'4‘3"' f@ﬁﬁ" '.F"' i .'.‘t""ﬁ‘@ﬁ“”ﬁ““% el st et el pet el el
Producen Long B Froducen Shor R Frice Otherlong — Cther Shor Mat Othar Fubarss Prics

Thim reaserinl sheauid be conerosd wn o s mersly '] podiiol wnd'or rearket condficrn, snd ro i infecded B reder is eey particuler reding rirwis gy, promectionsl slemend or quslity of mrdcs
provided by e FCM Dbdsion of 2ol Fineecisl Inc. ("2 | or Sossd. Meckets LLETSXMT]. 571 and SER ers neot resporalbls: for acy recldritu@ion of hh metsrisl oy thind part, orsry beding dedsiom Ssbsr by g emom not
Imisreied o wisew S1h matsrisl. Ieformetics cortsined bsrein wae pivinirss from socorees belleess i be reliable, but b eof gusrssisss o io B sooursoy, Confect dedgnatsd perscers| trom 51 or S0M for apeeciiie beding sdwics = meat
your TEcing prefersncel. Theas materisi repressct the opinione snd viswpo IS of the sutharn, @nsdo ot receaarlly et T viewpcich and treding vratsgisn smpioysd oy 3 or B0,
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CFTC Report Summary - KC Wheat

StoneX

Current
4/9/2024

Last Week
Change

Two Weeks Ago
3/26/2024

Last Year
4/11/2023

3-Year Rolling Average

47272024 Change Average Abs. Max Abs. Min

Managed Long 45,042 52,727  [6,585) 50,913 [a,871) 37,341 | 46,333 86,290 25,621
Managed Short 90,653 93201  [2,548) 93,551 [2,B98] 28,112 | 23410 117,264 -
Met Managed Position [44,611) [apaTa)  [a,137) [42,638] [1,973] 92729 | 22823 73,111  [5B,866)
Swaps Long 62,603 63,073 (470) §3,365 [762) 30,714 | 43,187 63,365 25,793
Swaps short 1,492 1,ER4 [392) 1,864 [372) 6,532 | 10,361 15,141 -
Met Swap Position 61,111 61,189 [78) 61,501 [3m0) 33,182 | 32,826 61,501 18 375
Producer/ Marchant Long 45,794 42 ET9 2,915 44,023 1,771 35,567 | 38404 105663 20,747
Producer/ Merchant short 64,249 65,512  [1,263) 68,255 [a,008) 70,934 | 89,098 177761 39,158
Met Prod/ Merch Position [18,455) [22,633) 4178 [24,232) 5. 777 [3a347)| (s0,695) 9,106 (129,417)
other Long 17,509 18,094 (585) 17,550 [a1) 5,B45 8,451 32,744 4,054
other Short 13,159 14,0432 [8a3) 11,390 1,769 13,828 | 13,355 30,456 3,573
Met Other Position 4,350 4 052 298 5,160 [1,B10) [7.983) [4904) 24239 [18,332)
Met Mon-Commercial [63,788] [61,105) |[2,5683) [61,041) [z,7a47] [10,19a) 308 75411  [63,788)
Met Commercial [5,780) [11,202) 6,122 [13,698) 7,018 [32,133)| (s5,222) 14,044  (129,390)
Met- Index Traders 71,964 75,140 [3,176) 75,529 [3,565) 42 415 55,765 75,529 27,834
Futwres + Dptions Ol 298,227 316914 (18,587 295,600 2,627 193,081 | 216,875 365000 137,530
Futures Market 01 265,351 276,992 (11,641) 273,039 [7,688) 175,828 | 195,473 341,250 128,455
KL Wheat - Managed wvs. Price KL Wheat - Swaps vs. Price
100,000 # 60,000
5,000
75800 £ 50,000
50,000 45,000
20,000
25,000 511 35,000
g 30,0040
i o N § 25,000 2
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§ 5000 & 15000
£ o 10,000
0000 ) 5,000
R 0
remna 5 -5, 0040
-100, 500 -10, 004
-15, 0040
-125.000 E -0, 000
A A fﬂ; A % A g > e =0
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CFTC Report Summary - MN Wheat

Current
4/9/2024

Last Week

4/2/2024 Change

Two Weeks Ago

3/26/2024

Change

Last Year
4112023

StoneX’

3-Year Rolling Average
Average Abs. Max Abs. Min

Managed Long 7,967 6,451 1516 7,391 576 9477 12170 20,573 616
Managed Short 35,074 34,005 70 32,381 2,693 0,232 4176 35,074 -
Met Managed Position [27,107) [28,584) 1,437 [24,000] [2,117) 245 7,004 10,867  [30,998)
Swaps Long 2,526 2,672 {146) 2,617 [21) 1,207 2,429 5,343 [Fi)
Swaps Short 123 437 [314) 273 [150) = 412 1,451 =
Met Swap Position 2,403 2,235 168 2,344 59 1207 2,016 6170 101
Producer/ Merchant Long 40,449 42371 [1,823) 35,745 4704 31,808 | 32,833 52,427 13,306
Producer/ Merchant Short 17,027 15,302 1,75 14,632 2,305 37,013 | 48,201 68,250 10,117
Net Prod/ Berch Position 23,422 26,969 [3.547) 21,113 2,309 [6,015)| (15,458) 20,304 {35,352)
Other Long 1,791 1,321 470 1,318 573 4,345 4,018 12,501 474
other Short B39 1,462 (623) G663 171 276 1,787 10,569 1
Het Other Position o532 {141} 1 093 650 302 4 06D 2231 10,604 [5,462)
Met Mon-Commercial [25,155) (28,685) 2,530 [2a,3a0) [1,815) 4314 | 10,225 27002 (30,145)
Net Commercial 25,826 20205  [3.379) 23,458 2,368 [a,808)| [13,281) 31009  (33,445)
Net- Index Traders S0rTY, Mo Supplemental Report Available
Futures + Options 01 72,078 73,554 (1,476} 69,742 2,336 63,883 | 72,252 102,737 32,124
Futures Market Ol 63,914 70,631 [1,717) 66,623 2,291 61,255 68,650 93,375 31 148
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CFTC Report Summary - Corn

Last Week Two Weeks Ago Last Year 3-Year Rolling Average
4/2/2024 Change 3/26/2024 Change 4/11/2023 Average Abs.Max Abs. Min
Managed Long 158,480 170,433 (11,953 174131  [15,651) 213,491 332666 430,806 1142301
Manazed Shart 422 034 4209 080 [7,955) 425 BE1 (3,827) 185,370 73,887 506455 6,430
Mat Manzged Position (263,554) [250,556) (3,008) (251,730) (11,824 27,112 | 25BE79 401993  [340,732)
Swaps Long 255,605 253,048 2,557 253,228 2377 243610 | 286481 327,119 145180
Swaps Short 9,945 9813 132 9,720 216 16,461 35,346 72,010 B21
Met Swap Position 245 G&0 243,235 2,425 243 400 2,161 227458 [ 251,135 305410 77,527
Producer/ Merchant Long 481,046 477 A% 3,501 474291 B, 755 457410 516,963 730,532 263, 6B6
Producer/ Merchant Short 501,817 500,774 1,043 504,101 (2,284) 696,255 | 1,068,170 1454757 439,337
Mt Prod/ Merch Position [20,771) (23,310} 2,548 {29,810) 0,034 (238,845)| (551,207] 58342 [774,3E1)
othar Long 0,079 104,944 (E,B65] 105,680 [9,601] 87,955 129,563 235271 63,030
Other Short 42,933 50,702 (1,769 43 545 IRR 42 168 41,5093 100,104 27,277
Met Other Position 47,146 54,7242 (7,006 57,135 (2,084] 45 787 B7,970 193 854 4,BA8
Met Mon-Commercial [269,611) [272,131) 2,520 [256,517) [13,094] (10,297) 203,781 435357 [341,926)
Met Commercial [508) (3,322) 2,814 [6,521) 6, 0E3 (z27,282)| (55%,553) B3, 712  [BOB,165)
Met- Index Traders 275,600 200,055 (11,455 282 2701 (3,601) Togoo0 | AO2 387 0 493736 208,821
Futures + Options O 1990925 | 2,056,525  [56,600) 2017822  (i7,897)| 1,681,027 | 2,072,284 Z7OEETZ 1423239
Futures Market 01 1557580 | 1620571  [62,991)| 1591835  [34,255)| 1338484 | 1,552,725 1002150 sSumppssn
- . Prrii Corn - Swaps vs. Price
500,000 Corn - Managed vs. Price S ps
200,000 300,000
a0 saoes oo T
200,000 "L'/% 200,000 W
§ D g gy E .
E e & 100,000
080, D00 50,000
-0, D00 a W"F_——
-50,D00
5060 DY - 104,000
At Y
™ 0 018
managed Laag _Mnummm —ru-:nuunu Frours Frice ,__,_"‘ —h-m Chort [P — Furtmran Prics:
Corn - Producerf Merchant vs. Price Corn - Other vs. Price
1, D400, D600 200,000
175,000
5001, (080 ﬁm&:ﬁ ‘rh
100,000 | SN
P P D :
£ sp0m00 i 25000 L\-.H""ﬂh
o
-25,000 w
-1, D4, D0 50,000
-75,000
-1,500,000 - 1040, 100 .
. h i i 1 'I. N
RO e g T ™
Meducarn Larg I teducar Sk Turrarsn Price Dt Long N Diteer Shot = Mui Crihar Turtersn Prizs

Thia an rarket s by mred 't rran e € envditions, ared reat incesced sooreferis sey pardoube oreding sy, promertionsl et o qualiy of 1ereics provides
by tha: FLM Dividlan of Sizra K Finssdal lsc. P50 o Soossd! Markets LLL["SER™L 571 ared 506 are cos resperalsls for aey redivtrizrtion of thie mateial by thind gartie, o arey tresing decihizra talen by pescra not inbendsd o vl thin
maisrial. IeformeSon conisinsd hersin wes cixisiresd foo scuesa bellsvesd o bs rellabls, Bt b ot gusrssisss m ko B scuscy. Cortsct dedgneiss peraoemsd froen 5P or SIW for apecic brading s Srice 5o messt youwr brsding prefsrsscen
Thass mocs-il repraesst the cpiclane ared wiswpelm of the sother, ared 2o res by refiaes the virap s rading rivrhsgis sreployes by DX o SHRA

126



CFTC Report Summary - Soybeans

Current

4/9/2024

Last Week

4/2/2024

Change

Two Weeks Ago

3/26/2024

Change

Last Year
41112023

3-Year Rolling Average

Average Abs Max

Abs. Min

kianazed Long 54,057 57,412 [3,355) 58,747 [4,690) 142 652 160,053 257,135 42,509
Managed short 123,357 155 658 [2,301) 193,527 (150 17,630 12382 227,336 2,133
Met Managed Position [139,310) [138,256) [1,054] [13a,780) [4,530] 175,022 | 147,661 252,939 (171,999)
Swaps Long 140,003 137 259 2,834 137,085 3, 8 112 186 128721 173,441 TL1679
Swaps Shaort 2,380 3,404 [1,012) 3,940 [1,551) 22 578 34 637 64,259 1,436
Met Swap Position 137,704 133,858 3,846 133,145 4,559 B9,508 94,083 164,634 36,284
Producer Merchant Long 374,668 381,877 (7,208) 352,448 12,221 242999 [ 260,745 3ER403 134,740
Producer, Merchant Short 347,927 353,674 [5,747) 340,396 7,531 440540 [ 505,104 72305 238588
Met Prod/’ Merch Position 26,742 2E,203 [1,a61]) 22,052 4, 6500 [206,541)| ([2aa358) 79,218 |3809,323)
other Long 32,963 35,917 [z,954] 36,940 [3,877) 41,154 51,202 122905 23,601
other Short 47,914 45, 808 Z 106 43205 4,709 15,189 26,535 01,152 13,084
Mt Other Position [14,951] [9.891)  ([5,060) [6,265)  (B,636) 25,965 24,667 65,174  |27,662)
Met Non-Commearcial [150,082) [156,362)  [2,720) [152,002)  (7.080) 101,992 | 103,365 21424  [194,517)
Met Commercial 47,415 45,680 1,735 39,127 E, 288 [205,651)|  [254,550) 94,856 [391,B45)
Met- Index Traders 121,852 124,597 [2,74a5] 127,027 [5,175) 137,612 | 173,246 217,248 77,857
Futures + Dptions 01 1064875 | 1,054,786 10,080 | 10232662 42,713 BE2,745 | 1,018206 1355785 669,123
Futures Market Ol B32,041 B23,372 B, 669 B03,536 2B, 505 716,906 781335 1,041 502 400,254
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CFTC Report Summary - Soybean Oil

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
4/9/2024  4/2/2024 Change 3/26/2024 Change 4/11/2023 Averape Abs Max Abs. Min
Managed Long BE3,371 B5,744 (3,373) 80,137 3,234 45481 76,873 139,657 33,034
Managed Short BT 499 TE,361 9,138 79,1B6 8,313 59,047 29,799 158,891 2,073
Met Managed Position {4,128 8,383 {12,511} 951 [5,073) [12,566) 47 074 126,543  [109,950)
Swaps Long 128,901 124,399 4,502 125,294 3,607 109,905 103574 131448 54,902
Swaps Short 5,250 6802  ([1,552) 6,084 [E34) 4,064 5,844 15,033 =
Met Swap Position 123,651 117,597 6,054 119,210 1,411 105,841 97,730 123,651 53,673
Producer Merchant Long 155,713 138,608 17,105 130,025 15,688 180,204 | 137,228 206727 52,726
Producer/ Merchant Short 265,092 254,532 11460 251,830 14,1562 275,055 | 300,101 376530 106,353
Met Prod/ Merch Position {110,279 [115824) 5645 112, 805) 2,526 [ma761)| [162,963) [2,358) (268,157)
Other Long 25,004 27,900  [2,B96) 20,092 (4,0E8) 20,695 23,103 73,348 7,763
other Short 35,964 43,799  [6,835) 41,177 (4,213 18101 15,904 43,790 4,828
Nat other Position {11,960) [15,809) 3030 {11,185) [775) 2,504 7,108 53141  [26,032)
Mat Mon-Commercial |57, 788) [52,135) ([5,653) [53,505)  [4,283) [33,358) 20,806 135785 [102,755)
Met Commercial (82,540) [91,220) 8,680 |86,405) 3,865 [68,655)| [145,472) 3510 [252,326)
Net- Index Traders 137,612 137,511 101 136,081 1,531 103,119 113,515 143 405 71,448
Futures + Options O1 627,222 638,880 [11,658) 623,074 4,148 528,132 514 308 667461 319,881
Futures Market Ol 575,058 5E9,658 {10,600} 576,850 2,208 484 462 443 723 601,354 24,240
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CFTC Report Summary - Soybean Meal

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
4/9/2024 422024 Change 3/26/2024 Change 4112023 Average Abs.Max Abs. Min
Manazed Long 70,283 66,128 4,155 70,633 [350) 109,800 03727 165,533 30,731
Managed Shart 04,355 100,020  [14,665) 100,422 (6,067) 14,220 7870 1200631 280
Met Managed Position (24,072) [42,802) 1BE20 (20,789) 5,717 a5, 680 B5,B56 155063  (77,112)
Swiaps Long OF (ME OF,547 {aoo) 03,464 4,584 01 058 E7,373 110,023 15,365
Swaps Short 4,012 3,855 157 3,604 408 1,607 4,060 17,432 -
Met Swap Position 04,036 94,602 (656) BO 86D 4,176 o0, 261 £3,304 108,957 10,726
Producer; Merchant Long 143951 148330  [4,379) 141 429 2,522 B6,123 87876 170451 45,135
Producer/ Merchant Short 231, 456 215,206 16,250 217 27B 14,178 307 270 311 686 367258 139,319
Met Prod/ Merch Pesition (87,505) [66,876) [20,629) (75,840) [11,656) [221,147)| [213,710) 1,814 ([274,619)
other Long 13,240 20540 (7,291 18,505 (5,256) 21,092 23,598 61214 7,965
Other Short 17,493 22591  (5,098) 21,738 (4,24E) 6,655 7,447 43,656 1,394
Met Other Position (4,244) (2051) [2193) [3234)  [1,010) 14,437 16,151 44610 [19,143)
Mat Mon-Commercial [28,315) [aa843) 16628 {33,023) 4,708 110,117 102,007 174000  [54,004)
Met Commercial 6,530 27,816  |21,288) 14,012 (7,482) [130,885)| [130,408) 58,767 (194,606
Met- Index Traders B6, 774 81,812 4 D52 B0 272 6,502 108 470 105,314 131 370 50,734
Futures + Options O 547 271 558,695  [11,424) 544,359 2,882 485,932 474,413 671,035 253,318
Futures Market 01 472,787 479,358  [6,571) 473,071 [284) 435,709 416,633 570,631 206,193
Soybean Meal - Managed vs. Price Soybean Meal - Swaps vs. Price
200, 000 120,040
175,000 110,000
150, 0060 s 100,040
i I
175,000 | 1' 90,000 -J*-.‘L it ,J"\,.N’\'[\J
100,000 BO,0O0 : \-f\_v.n'
. 75000 I J\ﬂ\/\. 70,000
§ soo00 }L i B0
P = j o
o I i < 30,0400
-25, 000 20,000
~500, 0060 10,000
~75.000 0 e R ——— e —F
-1 043, D660 '1l}l]l:l:l e =
o A o . Pt gh
s -.uﬂ'p ﬂﬂ:ﬂ"ﬂﬂ’ﬂf ﬂf':';" ﬁr,p: ol et f"“’-@ﬂ’u 'I"p u-f"@ I'Lp-mﬂ'l"ﬁ- """:ﬂ f"n'}""p- "#1“""&
PMarmpss long e e o T Fetures Frice: m.q- long _Eur.-::hud —'hlﬂ-up Tebharsa Prics:
Soybean Meal - Producerf Merchant vs. Price Soybean Meal - Other vs. Price
200,000 710,000
60,0400
100,004 50,0480
40,000
: g S TAM LA
a § 20000
H -100,000 5 100 Ay 2
: T e N P
-200,000 ~410, 0480
- 20,000
-0, 000 -3, 000
-40, 0480
400, 040 -50,000
o 0 5 8 % D ol S
S ”ﬁ“rﬁuﬂ an® el el e u.n”* " el '.1“" ﬂ“'qﬁ“ “'ﬁ‘" (e t“" APl S
Produmsn Long I Producen Shord Vet Froducen Furiures Frice Cmhar Lang [ Tthar Shor —— hiwl Char FPuturea Frics
iz theild bss na rearkst =ry, marsly ohasrying sconomiz, polEio| s or rmarted conditiona, and not iriersdsd o refer 20wy partiosier reding rirwis gy, promoticasl slerrai or sus by ol Brvice prosided

rp thes PO Diniaios of Sionakl Pinercisl ine. (P37 or Shonal Mty LLC FSIMTL 5P snd SR ars ref renpemibis for sey redivirizotion of thh materisl =y bhirs parSar, or @y reding dechilors mhen by 2 srone eof irisrdss b vdes

hix ratwrisl Infcmmation

rwlsrsresa. Theas matsris b reprsssct e cpinlomn @nd dewpcitis of the suShor, mnd 2

129

cocisinsd hersin s cbfsirssd from scurom: belaved io b rellsbls, but b eof pererissd s be B scooscy. Comisct daigneiss) pemormal from 571 or SEM For apecfic reding sdwice: o mes® your Tding
rof recsaeerly refles Hhe viswpoints srd Tading rirbsglan smploped by T or S0



CFTC Report Summary - Rice : StoneX’

Current Last Week Two Weeks Ago Last Year 3-Year Rolling Average
4/9/3024 423024 Change 3/26/2024 Change 41172023 Average Abs Max Abs. Min
Managed Long 1,062 1,E54 (792} 2,552 [1,490) JE7 1,141 5,796 =
managed Short 1,834 1,408 426 1,107 727 2,380 1,108 4,GEE (1]
Met Managed Position [772] 486 [1,218) 1,845 [2,217) (2,003} 33 4 BER [a,584)
Swaps Long - - - - - - 102 1,727 -
Swaps short 94 - oy - o4 - - B26 -
Met Swap Position jm4) = [9a) - (4] - 102 1,727 {544)
Froducer/ Merchant Long 4,558 2,455 &3 3,058 500 5,215 5,418 B.GET 2,530
Producer/ Merchant Short 4,723 5,718 [a3s) 6,844 [2,121) 3,912 6,545 10,261 1,343
Met Prod/ Merch Position [165] (1,223) 1,058 (2,886) 2,721 1,303 (1,127] 4,307 (7,405)
Other Long 1,382 1,004 2EE 1,007 375 1,200 728 2204 B
Other Short B30 BD9 21 B12 18 606 347 2183 =
Met Other Position 552 2ES 267 195 357 554 {119] 1,626 {3,810}
MNet Non-Commercial [2z0] 731 {a51) 1,640 [1,B60) [1,809) (B8] 5,577 (5,048}
Net Commercial (259) (1,223) 964 (2,886) 2,627 1303 | (1,025) 4961  (7,297)
Net- Index Traders SOy, Mo, CIT Supplemental Report available
Futures + Options Ol 9,953 10,580 [827) 10,650 [697) 9,630 | 10,214 17,754 6,361
Futures Market 01 9,022 9,712 {5o0) 9,099 [977] E724 9,468 15,767 5,825
Rice - Managed vs. Price o Rice - Swaps vs. Price
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CFTC Report Summary - Live Cattle

Current

4/9/2004

Last Week

442/2024

Change

3/26/2024

Two Weeks Ago

Change

Last Year
4/11/2023

3-Year Rolling Average

Average

Abs. Max Abs. Min

Managed Long 64,872 77176 [12,304) 8123  [16,362) 114217 89307 167,800 38,149
Managed Short 27,896 23,895 4,001 22,070 5,826 22,196 24,584 79,065 3,184
Met Managed Position 36,976 53281 [16,305) 59,1648 [22,1BE) oz 021 74,723 154 550 {&6,885)
Swaps Long 55,392 53,536 1,E56 52,2E2 3,110 49452 71,800 116371 45,742
swaps short 1,982 2,977 {995} 2,972 [9o0] 1,376 1,717 9,554 -
Het Swap Position 53,410 50,559 2,851 48 310 4,100 48,076 70,191 112 430 43,611
Producer/ Merchant Long 67,286 72,861 [5,575) 68,870 [1,584] 51,003 48,253 99735 25,723
Producer; Merchant short 175,985 192,905  [16,920) 193,047  [17,062) 204,E27 203,373 ITZTHD 114,051
Met Prod) Merch Position {108, 699) (120,044) 11345 (1za177) 15,478 (153,734)| (155,120) (25,747 [236,721)
Other Long 37,536 3,882  (1,346) 37,530 6 34,258 31,236 40,705 10,752
other Shart 6,362 B244  ([1,882) 6,431 [63) 8,657 7,812 27191 1,961
Met Other Position 31,174 30,638 536 31,055 75 25,601 23,424 34928 [12,922)
Met Non-Commeercial 68,150 83,919 (15,763 90,263  [22,113) 117 622 98,148 183134  [11,972)
Met Commercial {55,288) (69,486) 14,158 (7a,867) 19,579 (105,657)|  ([Ba,5928) 25634  [140,692)
Net- Index Traders 82,792 82,711 g1 £1,395 1,397 B1,073 110,058 164 580 60,615
Futures + Dptions O 380,431 426,281  [45,850) 422974 (42 543) 409 926 382 605 515,796 289,557
Futures Market Ol 281,774 302,149  (20,375) 306,654  [25,080) 334,634 327,103 451531 228,832
Live Cattle - Managed vs. Price Live Cattle - Swaps vs. Price
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CFTC Report Summary - Feeder Cattle

Current

4/9/2024

4/2/2024

Change

Two Weeks Apo

3/26/2024

Change

Last Year

4112023

3-Year Rolling Average

Average

Abs. Max

Abs. Min

Manzged Long 11,744 (1,540) [1,724) 17,281 13 E96 27,764 4,930
mManaged Short 5,036 3,370 1,666 4,775 261 8,939 0041 19,930 161
Met Managed Position 6,208 9414  [3,206) 8,153 [1,985) B34z 3,955 19 4B6 {2,796]
Swaps Long 2,924 2,806 118 2,707 217 1.B17 5,021 11 366 1,323
swaps short 411 435 [24) 414 E]] 636 401 2,084 -
Met Swap Position 2,513 2,371 142 2,293 220 1,181 4 620 11,248 {51
Froducer/ Merchant Long 16,030 16,148 {118} 16,407 (377) 11560 9,308 23.100 2,296
producer/ Merchant Short 14,573 15,808  [1,236) 15,930 [1,357) 13,405 10,158 18,137 2,199
Met Prod/ Merch Position 1,457 339 1,118 a77 ) {1,845 (850} 7,204  [14,283)
Other Long 3,079 3,516 {237} 3,824 (745) 5,561 5,234 g 445 336
Cther Short 7 94E T, raz 206 7,399 549 2,327 2625 5004 529
Net Other Position {4,869) {4,226) (643} [3,575) [1,204) 3,234 2 609 6,872 |6,6839]
Net Mon-Commercial 1,339 5,187 (3, 848) 4,617 [3,27E) 11 576 6,564 22 811 [11,368]
Met Commercial 3,970 2,709 1261 2,769 1201 [E64) 3,769 10 898 {7,B46)
Met- Index Traders 6,653 7,587 {934) 7,185 (532] 6,811 10,354 17,728 {395)
Futures + Options 01 78,531 76,195 2,336 83,706 [5,175) 74 B26 61 267 £3.754 28,956
Futures Market ol 51,582 51,773 {191) 55,022 [3,440) 58,107 48571 65,612 25,223
Feeder Cattle - Managed ws. Price Feeder Cattle - Swaps vs. Price
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CFTC Report Summary -

Lean Hogs

Current Last Week Two Weeks Apo Last Year 3-Year Rolling Average
4/9/2024  4/2/3024 3262024 Change 41172023 Average Abs. Max Abs. Min
Managed Long 102,046 4,406 17,640 73,260 28,777 48,760 70,060 115934 33,868
Managed Short 9,315 7,478 1,837 318 997 73,310 33,340 76,200 1,530
Met Managed Position 92,731 76,928 15803 64,951 27,780 [24,550) 36,711 97,952 (31,110
Swaps Long 72,422 70,677 1,745 60,E45 2,577 51,632 57,761 00,422 41,503
Swaps Short 13,945 12 509 1,336 10,433 3,512 4703 3,962 13,045 179
Met Swap Position 58,477 58,068 409 59,412 [=35]) 46,638 53,800 80,188 33,042
Producer/ Merchant Long 43 449 40,523 2,26 30,B57 3,502 54,307 40,470 75,530 E,211
Producer/ Merchant Short 196 556 179,111 17,445 167 668 28,B88 78,717 133 607 200552 61622
Met Prod/ Merch Position [153,107) [138,488] ([14,619) {127,811) ([25,296) [2a,210)| [e3,227) [23,793) [163,515)
oOther Long 27,003 24,442 2,651 22,006 5,087 12,278 19,427 40,422 7,908
Other short 9,721 E,0d5 1675 7,061 2,660 15, 604 13,530 21528 3,006
Met Other Position 17,372 16,396 976 14,945 2,477 [3,326) 5,507 45390  [10,5849)
Met Non-Commercial 110,102 83,324 15778 70, BOE6 30,206 [27,875) 42,609 116134  [29,1564)
Net Commercial {sa,620)|  [soaz0) (1a208)|  (6B400) (26220) 22,429 | (38,427) 24882 (106,301)
Met- Index Traders 107,317 100,524 65,603 08 850 B, 458 66,614 82,125 107317 57478
Futures # Dptions O 445,392 402,035 44,357 375,501 70,801 328,638 335,714 446392 217,143
Futures Market 0l 317,173 2E7,192 29 951 269,031 48,142 228,791 249429 333950 163,732
Lean Hogs - Managed ws. Price L Lean Hogs - Swaps vs. Price
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CFTC Glossary Page

Stone

The CFTC Glossary= https:/ fwww.cfrc.govf/ConsumerProtection/EducationCenterfCFTCGlossaryfindex. htm

Managed Money Trader:

& futures market participant who engages in futures trades on behalf of
investment funds or cliznts. While MFTS are commanly equated with
hedze funds, they may include Commaodity Pool Operators and other
managed accounts as well as hedze funds. While CFTC Form 40 does not
provide a place to declare oneself a Managed Money Trader, a large
trader can declare itself a “Hedge Fund [H]" or “Managed Accounts and
Ccommiadity Pools.”

Swap Dealer:

The Dodd-Frank &ct and subsequent CFTC rules, in general, identify a
“swap dealer” as any person who:1. holds itself out as a dealer in swaps,
2. makes a market in swaps; 3. regularly enters into swaps with
counterparties as an ordinary couwrse of business for its own account, or
4. ENgages in activity causing itself to be commonly known in the trade
as a dealer or market maker in swaps The CFTC reguires that persons
engaged in these activities register as swaps dealers after they have
reached a “de minimis” threshold, meaning that, the aggregate gross
notional amount of the swaps, with certain exceptions, that the person
enters into over the prior 12 months in connection with dealing activities
exceeds 53 billion. [This threshold is currently set at 58 billion, as part of
a phase-in period.)

Producer:

& |large trader that declares itself a “Producer” on CFTC Form 40, which
provides as examples, “farmer” and “miner.” & firm that extracts crude
oil or natural gas from the ground would also be considered a Producer.

Commercial:

An entity invelved in the production, processing, or merchandising of a
commodity.

=
g
2

(1) & merchant involved in cash commodities; (2] a professional
speculator who trades for his own account and who typically holds
exchange trading privileges.

Open Interest:

The total number of futures contracts leng or short in a delivery month
or market that has been entered into and not yet liguidated by an
offsetting transaction or fulfilled by delivery. Also called open contracts
oF OPEN COMMItMents.

Tha materad should be comiftrusd a markst Y, marely o

e pokionl endfor marke? conditions,. sndno § infended o rrler b any particuler reding strabagy, promotional slemant or quality of serdos prodded by
e FCM Divhilon of Sonall Minendel Inc. ("SIT) or Sonall Merhels LIC [TSEMTL 3 end 508 sre nof repomibis for eny redisbibation of thh metbscisl by third parties, or sny treding Ssddon belosn by perscm ot infended fo wiss thic

matedal. Informafon contained hereln Wi ot ined from souroes Selleved bo Be elabis, bul B el pearenieed oo o B e uncy. Confed dmiignated persormal from 591 er S0 for apecfic treding asvios = mes! your trading preferencm. Thme
mitedaly st He oplinkon: snd viespain® of the auther, and do not neceskerly reflect e vieapcinhs and reding i e g armployed by 57| o I
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USDA
—

ARKANSAS DEPARTMENT OF AGRICULTURE

USDA National Retail Report - Chicken

Advertised Prices for Chicken to Consumers at Major Retail Supermarket Outlets during the period of 04/12 thru 04/18.
(prices in dellars per pound, fresh tray-pack product unless otherwise noted)

Fri. Apr12, 2024

NATIONAL SUMMARY [ is Week's Chicken Feature Highlights ]
THIS WEEK LAST WEEK LAST YEAR Chicken totals rise significantly since the past ad cycle., incentives to purchase also rises. Bagged fryers lower
Feature Rate prices, roasters and Cornish can’t seem to make up their minds on what to do. Tenders roar back in volume,
87.4% of 29,200 outlets | 84.3% of 29,200 outlets |63.5% of 29,200 outlets| prices are steady. Split breasts increase offerings and drop prices. Bagged leg quarters dominate their
&+
Bp“:: IR::“ - ;;‘:;‘: 5":‘]'3515& 3:‘:"‘:1 category and offer a slight advantage in cost. Drums and thighs load up the meat case on both packs, bulk
b I.:“i n X ¥ i i
WHOLE BIRD: Stores ™ Wid Avg Stores /3 Wid Avg [Stores 73 wed v offerings of drums should be the winner by far. B/S thighs in bulk Is your best deal. 1QF pushes b/s breasts
bagged fryer 1601 129 1633 132 1018 109 and drop the price. The deli relies on rotisserie and fried /baked, finger foods retreats. Specialty and
cut-up fryer 12 2 49 153 9 44 10 179 organics head in different directions, pricing is mixed. Competition is heating up between the different meat
bagged roaster 147 1.68 140 1.33 items, good feature activity will be the key to success for all parties involved to keep checkouts busy for the
Cornish (fraffrz) 393 3.05 78 3.10 23 3.70
PARTS: Chicken Promotional Activity by Category
Enls/Sknls Braast 30,000 | _OFrepared O@White Parts  QDark Parts _OWhole  OIOF |
regular pack 1,581 3.07 6,770 3.83 854 278
value pack 8,009 2.64 9175 2.57 3,501 2.47 25 000
thin sliced 1,299 4.01 260 215 1,201 375
marinated 148 543 22 3.37 423 T.40 20,000
EBreast Tenders
regular pack 1,226 3.36 486 3.38 1,389 492 15,000
value pack 3B 3.44 522 213 3,066 270
Split, bn-in Breast 10,000 B 3 B
regular pack 191 228 61 227 403 214
value pack 1,162 1.56 1,007 2.63 558 1.59 5,000
Whole Wings 7.064 259 5,940 2.70 2,933 2.30 :J‘_'l
Lng Quannm [i] ﬂ :h ﬂ ll :t..
tray pack BAE 191 445 104 2142 108 Mar 03-14 Mar 15-21 Mar 22-28 Mar 29-Apr-0d Apr 05-11 Apr 12-18
bagged 1,585 0.668 508 0.73 216 0.65
Legs 12 1.29 g2 3.26 120 1.88 Fresh Chicken Parts Featuring by Type Relative Feature Activity by Region
Thighs:
regular pack 3,368 1.62 989 1.08 3,078 1.31 17
value pack 1,560 1.57 2,397 1.15 2,635 1.25 ul B/fS Breast a3
Drumsticks i Tenders 13. 4
regular pack 1,627 1.30 702 167 2,937 1.27 12.3%
W Split Breast 111
value pack 7.220 1.25 3,273 0.98 2,841 1.13
Bnls/Sknls Thighs | Leg Quarters
regular pack 340 292 1,129 2.80 1,606 3.15
&l Drums 2.4%
value pack 1,204 1.95 1,204 2.3 G677 295 )
9-pc Combos U Thighs NE SE MW SC SW  NW  AK HiI
drum-thigh-breast 89 1.69
drum-thigh-wing 55 0.99
B/S Broast 1.096 2 36 255 2 52 190 2GR 1/ Feature Rate: the amount of sampled stores advertising any reported chicken item during the current week, expressed as a percentage
T rs ag 200 a7 205 of the total sample. 2/ Activity Index: a measure of the absolute frequency of feature activity equal to the total number of stores for each
q ) ) advertised chicken item (e.g.. a retailer with 100 outlets featuring 3 chicken items has an activity index of 300). 3/ Stores/Avg: the total
Wings 299 221 543 234 41 262 number of advertising outlets and the weighted average price weighted by the respective number of outlets. 4/ Speclal Rate: the
Party Wlngs 112 342 32 317 244 3.00 percentage of sampled stores with a no-price promotion {e.g., buy 1, get 1 free, etc.)

Source: USDA Livestock, Poultry, & Graln Market News;
hitp:'www.ams.usda.govimarket-news/livestock-poultry-grain;

(404) 562-5850 1of7

Email: Atlanta.lpgmn@ams.usda.gov
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https://www.ams.usda.gov/market-news/retail

ARKANSAS DEPARTMENT OF AGRICULTURE

LUS[DA National Retail Report - Beef
Advertised Prices for Beef at Major Retail Supermarket Outlets ending during the period of 04/12 thru 04/18

—
_ {prices in dollars per pound)

Fri. Apr 12, 2024

This week in Beef Retail. ...................

NATIOMNAL SUMMARY
THIS WEEK LAST WEEK LAST YEAR
Outhets 28,200 28,200 28 200
Feature Rate (1/) 63.6% 65.3% 73.T%
Special Rate (2/) T. 7% T. 7% 16.9%
Activity Index (3 &8, 740 72,720 78,740
Slores Wid Awg Stores | wid ] Stores | Wid Avg
Bone-In Ribeye Roast a0 13.52 30 18.99 300 [-XiT]
Bone-In Ribeye Steak 3,800 10040 1.050 10.30 1.120 B.46
Bnlz Ribeye Roast 130 0.a0 130 10.13 200 12 26
Bnlz Ribeye Steak 2490 12 55 580 13.55 1.010 14 04
T-Bone Steak 3,840 8.85 2340 B3 4,570 215
Porterhouse Steak 1460 10,70 300 11.40 1,820 2.68
Tenderloin 100 13.16 140 16.68 160 11.58
Filet Mignon 100 17.42 240 13.20 50 18.14
Loin, Bnls 130 10,89 &70 B.IT 200 836
Bone-In Strip Steak 500 0.05 G40 8.90 1.250 T.o7
Bnlz Mew York Strip Steak 4,560 11.58 5,360 1020 3,640 10.81
Beef Backribs 140 3.18 10 360 350 643
Sirloin Roast 80 6.90 110 T80
Sirloin Steak 220 6.66 30 6.990 320 853
Bnls Sirloin Roast 130 7.80 150 380
Bnls Sirloin Steak 1,090 7.01 2250 6.31 1,420 &.07
Siroin Tip Roast T20 517 560 522 G50 466
Sirloin Tip Steak 1,020 5.98 &80 6.93 &80 546
Bnlz Top Siroin Roast 400 6.68 100 547 20 590
Bnlz Top Siroin Steak 3,320 737 4,180 7.74 4. 340 647
Top Round Roast 1,720 5.23 B60 5: 1.130 4.80
Top Round Steak 1,390 6.36 TGO 5.85 T70 T.33
Bottorn Round Rioast 3,230 5.83 1,350 4.63 3270 4.25
Bottom Round Steak &a0 5.78 480 .08 1.700 512
Eye Of Round Roast &10 5.43 1.880 537 1,340 5.40
Eye Of Round Steak 150 G.48 &10 5.64 270 521
Rump Roast 1,010 5.48 T70 527 1,030 4.53
Rump Steak
Chuck/ShldriArm Roast 6,180 6.50 7.920 6.27 8,560 534
Chuck/Shidr/Arm Steak 3410 6.74 4,110 6.50 3,590 53
London Broil 2450 5.62 3.840 573 3,270 518
Bricket 300 6.38 100 404 1,040 3483
Bricket, Flat [:4] 8.o0
Comed Beef Brisket 140 3.90
Comed Beef Flat 160 490
Beef Short Ribs Q6D 8.81 1.750 B.31 2380 665
Flat Iron Steak 1,250 10004 40 5.90 T20 Q.92
Flank Steak 100 10,68 450 B.90 200 880
Minute/Cube Steaks 2,160 6.58 2.530 6.55 1.280 582
Stew Meat 2450 6.20 2480 G.49 2010 6.23
Ground Round 320 517 2,750 5.30 550 548
Ground Chuck 1,720 511 2020 4.72 3,950 4.02
Ground Sidoin 120 5.08 1.200 574 300 551
Ground Besf 80% Or More 3,130 5.02 1,850 581 3,260 6.18
Ground Besf B0-89% 6,250 461 8,080 3.990 6. 360 350
Ground Besf T0-79% &a0 3.75 2100 3.46 2010 600
Beef Palties 2870 5481 4,190 5.12 5,690 5.81
Tri-Tip &30 6.90 710 B.18 &40 571
Skirt Steak 210 10.49 250 1477 210 172

This week in beef ratail the Feature Riate decressed by 1.7 percent while the Special Rate remained
steady. The Activity Index decreased by 5.5 percent. Cuts from the chuck, loin, and ground beef
showed a decrease in ad space while cuts from the rib, round, and brisket showed an increase
compared o last week.

Acitivity Index: 2 Week Comparison

BRIE ACTIVITY B cHucK AcTiviTY lIROUND ACTIVITY
BLON_ACTVITY  BRISKET ACTIVITY

2K
18K
15K
0
Y 12k
£ 9K
-
6K
3K
0K
Mar22-Mar28 Mar289-Aprd4 AprS-Apr11  Apri12-Apri18
Explanatory Notes
All i information gathered Trom publicly available sources including store circulars, mws ads
and retailer wabaibes,

10 FEATURE RATE: the amourt of sampled stores advertising any reponed beef ibem duning the current weak,
expressed a3 8 ‘percantage of the total sample. 20 SPECIAL RATE: the percentage of sampled stores with & no-
price promotion (e.g., buy 1, get 1 free eic.). 3 ACTIVITY INDEX: a measure of the absolute frequency of feature
activity equal to the total number of stores for each adventised beef Rem (2., & retaler with 100 outets featunng 3
beef items has an activity index of 300} 4 STORESANYE: the numiber of advertising outlets and the welghbed
average price weighted by the respective aumber of cutlets. 5 ERANDED: includes any advertisad beef culs
miafketed under 8 cofporabe trademan, of under one of Meat Grading & Certification Branch's Certified Besaf
programs. B NON-LABELED/OTHER: Beef cuts advertised without a USDA Qualty Grade.

USDA-MGBC Certified Programs List:  hilpwwe ams usda gowAMS] DBeelPrograms

Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews -- (B16) 676-7000 website: hitps:/fwww marketmews usda govimnp/ls-home
Click here to also view the 'National Retail Report - Local and Organic’ hitp:/fwww. ams.usda govimnreportsiwa o100 txt Page1of 9
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USDA
—

ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Mational Retail Report - Shell Egg and Egg Products

Advertised Prices for Shell Eggs & Egg Products to Consumers at Major Retail Supermarket Outlets during the period of 04/12 thru 04/18.
{prices in dollars per carton)

Fri. Apr 12, 2024

SHELL EGG NATIONAL SUMMARY Activity Summary | THIS weEK | LasT weEk | vEAR Ao | INVENTORY 5/
THIS WEEK PREVIOUS WEEK PREVIOUS YEAR Regular 266 13 222 Large Eggs on
Feature Rate 17.0% of 29,200 stores 10.0% of 29,200 stores 1.5% of 28,200 stores Specialty 4,518 3,953 161 Apr-08-2024
X LARGE LARGE X LARGE LARGE X LARGE LARGE [Total {includes MD) 5,016 4,066 413 6858
Stores  Awg g | Stores  Awg Auvg |Stores  Awvg Shores Avg | |5pecial Rate 4i: 0. 1% 0.9% 0. 1% up 14.0%
R UsSDA GRADE Al & 1,000's of 30-doz cases
E Whhite 12 pack SHELL EGG and EGG PRODUCTS FEATURING
G White 18 pack
u usnimzelfck Regular shell egg feature rate is higher this week. This
L ' i i
A White 12 pack] 12 100 276 213 74 242 43 250 170 274 ||Wweek's weighted average price of USDA Grade A
- White 18 pack 39 299 Large or better eggs is trending lower. In this week's
usnir-;:glirg“ ad cycle, special rates are lower. Advertisements for
s White 12 pack 0 769 Extra Large and Medium eggs remain nominal this
P Brown 12 pack 1535 3.9 3B 849 | 1720 434 week. Feature activity for specialty shell eggs is
OMEGA-3 . . . o ,
E White 12 pack| 189 289 | 1767 318 240 299 295 308 7T 389 higher. Promotional activity for liquid egg products is
| Brown 12 pack lower
a|cAGEFREE
L White 12 pack 322 358 839 348 114 387
- Brown 12 pack a06 347 810 367
v |VEGETARIAN FED
White 12 pack This Week's Shell Eg-g Featuring by Category
Brown 12 pack 0.2% 5%

3.00

Large White Eggs - Grade A or better, avg. feature price converted to $/dozen
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1.50

100

0.50

i \'2.11£L

IIEL\

N 22T f:i].

Mlar 151

Mlar 12-28

Mar 23-&pr-0s

Apr 0511

Apr 1218

P

2.2%

_,,,rf"

C

ick Page for Complete Report

i Extra Large
u Large

il Medium

wl Organic

bl Omega-3
Bl Cage Free
LiVeg Fed

ﬁﬁrqmﬂ: information gathered from publicly available sources including store cirouwlars, newspaper ads, and supermarket websites.

1/: FEATURE RATE: the amount of sarmpled stores advertising any oonsurmer grade of shell eggs during the current week, sxpreised a8 & percentage of the otal sample. 2 ACTIVITY INDEX: a mesdure of the abialute frequency of
feature sctivity aqual to the total number of stores for each sdvertised conturmer grade of shall egg. (e.g., 8 retailer featuring XL and LG eggs in 100 stores would have an activity index of 200.) 3/: STORES/AVG: the total number of
sdvertising outlets and the weighted average price weighted by the respective number of outlets, 4): SPECIAL RATE: the percentage of sampled stores with a no-price promotion |e.g., buy 1, get 1 free, etc.]

Source: USDA Agricultural Marketing Service, Livestock, Poultry & Grain Market News - (404) 562-5850 hitps:iwww_ams_usda.govimarket-news/egg-market-news-reports
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; ARKANSAS DEPARTMENT OF AGRICULTURE

US DA USDA National Retail Report - Turkey
= —— Advertised Prices for Turkey to Consumers at Major Retail Supermarket Outlets during the period of 04/05 thru 04/11.

_ (prices in dollars per pound fresh unless otherwise noted; does not reflect all turkey items available in the marketplace)

Fri. Apr 05, 2024

NATIONAL SUMMARY [ |
THIS WEEK LAST WEEK LAST YEAR Turkey features are less active this week as Easter has passed. Offerings of whole birds and bone-in
Feature Rate ¥ | 25-6% of 29,200 | 44.1% of 29,200 | 30.0% of 29,200 | breasts sharply decline as expected. White meats go barely noticed with a limited viewing of thin sliced
——T— “:';:;‘ “:';:? “:t;:;’ cutlets in the Northeastern region. Dark parts gain some momentum with maost of that attention
M;::ﬂ? index ® 5,066 25,996 19,120 focusing on fresh wings. Grinds are promoted a little more often with most of the spotlight directed on
3/ Stores Wtd Avg | Stores Wid Avg | Stores wid Avg conventional 85% lean and specialty 93-94% leans. As temperatures begin to warm in many areas of the
WHOLE BIRDS: country, deli activity begins to substantially increase as retailers offer a larger variety of service and self-
Frfsh :,'F':r:: : 1'22 1‘23? gﬁ 1‘:'23 g?‘; service deli items. Thin slicing and shaving meats, along with self-service processor label smaller size
Erazen - Hens 4}54 1.10 z:grg 119 packages are better valued when compared to the previous ad cycle.
" - Toms 4754 110 2835 116
E‘-‘“Bf Jurkey Promotional Activity by Category OGround [White Parts [IWhole [0 Dark Parts
reast: v
Bone-in, whole 12000 }
Fresh 145 3.05 231 345
Frozen 116 251 7,031 186 5670 235 10,000
Split, bone-in
Fresh S000 I
Fotisserie 525 996 34 TO9 6,000 |
Boneless, whole
Cutlets 383 687 4.000 ;
Cutlets, thin sliced 62 6.99 2,000 H
Strips o I:I.-:- l]:l_l:l E—m s —1
Tenders 13 532 acthity Mar 01-07 Mar 08-14 Mar 15-21 Mar 22-28 Mar 28-Apr-04 Apr 05-11
Marinated Tenders 610 7.44 373 6.14 fevel
Drumsticks a2 1.39 43 129
Thighs 12 199 Ground Turkey Featuring by Type Relative Feature Activity by Reglon
Wings 154 1.59 38 183
Mecks 26 1.48 26 158
Smoked Drumsticks 40 2899 B Patties
Smoked Wings 40 2.99 43 249 g Sausge
Smoked Mecks 40 289 10 248
GROUND TURKEY: | 4.408 3.72| 3,004 4.35 2,549 3.84 B 85% lean
Palties 301 485 475 5.08 W 93% lean
Sausage 61 439 342 4.00 187 4.83 14.1 I ——
85% lean 2 908 323 1.211 3™ 2150 3M &l Breast | - - -
93% lean 548 322 524 475 135 380 ME SE AW ' 50 S N AK HI
Breast 580 5.89 52 589 77 488
Raolls (frshifrz 1 1b.) 771 163 All report information gathered from publicly available sources including stors circulars ads, and retailer websites.
Specialty L4 1/ Feature Rate: the amount of sampled stores advertising any reported turkey item during the cument week, expressed as a percentage of the
Patties 137 586 262 573 fotal sample. 2/ Activity Index: 8 measure of the sbsolute fregquency of feasture activity equal to the total number of stores for each adwertised
turkey item (e.g., a retailer with 100 outlets featuring 3 turkey items has an activity index of 300). 3 StoresfAwg: the total number of advertising
93-94% lean 1.495 4.56 1,086 4.93 982 5.09 outlets and the weighted average price weighted by the respective number of oullets. 4/ Special Rate: the percentage of sampled stores with a no-
Breast 573 602) 112 549 476 710 lorice promotion je.g. buy 1, get 1 free, etc) 5/ Specialty: products producad from birds raised on an all vegetable dist without antibictics and

Mote: rolls & specialty not included in ground turkey total and weighted awarage.

inimal |

Source: USDA Livestock, Poultry, & Grain Market HewE;

http:f fwww.ams.usda/market-news/livestock-poultry-grain :

{515) 284-3460 1ol 7

Email: desm. pgmn@ams.usda.gov

Click Page for Latest Complete Report
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MNational Retail Report - Pork
Advertised Prices for Pork at Major Retail Supermarket Outlets ending during the period of 04/12 thru 04/18

ARKANSAS DEPARTMENT OF AGRICULTURE

Fri. Apr 12, 2024

{prices in dollars per pound)
NATIONAL SUMMARY This week in Pork Retail . . .. .......
THIS WEEK LAST WEEHK LAST YEAR This wesk in Pork Retail, the Feature Rate decreased by 3.6 percent and the Special Rate increased
Diutfeis 20,200 20,200 20,200 by 1.4 percent. The Activity Index showed a 5.2 percent increase. The butt, picnic, and spareribs,

Fealure Fale (1 GH.0 Ti.6 9.5 ham, and processed items all showed an increase in ad space this week while the koin cuts

Spe=cial Rabs (2 19.5% 18.1 19.4 decreased.

Activity Index (317 148, 480 155, 270 115,950

Bredus Witd v Bbowus Wi Ay Browas Wi By

¥hole Bone-n Loins 170 1.56 B0 B.5G Zan =)
Bono-in Ge Loin a0 2 160 246 150 206
Lodn Roast Bnis. 2,760 243 6,050 zar 27 212
Rib End Roast Biln 180 208 Activity Index: 4 Week Comparison
Sirloin End Roast Blin el 1.83 a0 1.82 40 1.46
:'::“;:"“"' “':_1 f:; ;i; ":_f ;:; :i ;i‘j W LOIN ACTIVITY MW EUTT ACTIVITY W HAM ACTIVITY
Sirloin Chops BAn 1,240 1.88 1,730 202 am 1.68 Bl PROCESSED_ACTIVITY
Cc Chops Bin a0 27E 6,000 .06 3,560 27 105K
Assorted Chops Bin 1,730 237 2,140 zm 2,850 254
Rib Chops Bals ] 524 3a0 aas 210 4.06
Sirloin Chops Bnls 260 248 T 247 aan 2ag Q0K
Gc Chops Bnis B,240 ase 65RO apa B260 ap5
Smoked Chops BE0 B.RE 50 BaG 60 B4
Tenderioin, Fresh 1,240 Ay 1,780 am 2,880 50 _ T5K
Torderioin, Marinated 2,440 BB 2,260 E.6D 3,180 4.82 L
Backribs &,080 as 4,100 g 230 aar o BOK
Picnic Fresh Bin Az 26 1,660 1.44 Ban 261 -
Porkotta T adm k] A Zan am £
Butt Eresh BAn 4 640 202 1,760 e, 3 v, 1] 1.86 = ALK
Butt Fioast Bnls 180 2BE el 248 240 216 5
Pork Steak 2,700 2B 50 260 1,430 2ET <
Country Style Rib BAn 4,330 297 1,850 234 257D 247 30K
Country Style Ribs Bnls 1,230 277 BOG 2 1,240 282
Spareribs 3,280 ane 2,570 264 2,780 241
£1. Louds Style Spareribs 1,280 am 4,080 Az 3,040 282 15K
Ham, EUln 40 4,56 B0 1.58 280 1.58
Ham, Spiral o 1.50 1,830 1.58 &7 250 oK
Ham, Biin Butt 3l 28 150 1.7
Ham. Biin Shank 280 282 50 168 440 1.34 Mar 8 - Mar 14 Mar 22 - Mar 28 Apr 5 - Apr 11
Ham, Bnis b .05 a0 .03 BEO 428 Mar 15 = Mar 21 Mar 29 - Apr 4 Apr 12 - Apr 18
Ham Stoak 2,840 4.0 1,180 4.0 Ban .
Shiced Bacon, 1 Lb Pip 2,320 B.BG 21,449 L] 26,310 .05
Pre-Cooked Bacon B0 2006 B0 an.ez B 2854
Canadian Bacon 410 T80 240 10,365 170 1.7
Ground Pork 500 am 1,270 247 480 apz EIFlHI‘IBIﬂI‘]‘ Notes
Bikfst Sausage, 1 Lb Roll 7.080 aam 4,330 aps axm apa
Bkfst 5a \
u“m"""" 4,010 4.54 7.480 406 (331] G
Pre-Cooked El.llul 1,830 B4 1,710 ESE 450 BET ewsnaner ads. g e e it s
Dinner Sausago 5,800 454 140 4.00 2480 4.8 " FEATURE RATE: the amount of sampled stores advertising any reported pork item during the
Halian Sausago 10,100 4.54 .80 4,50 3,600 437 current week, expressed as a ‘percentage of the fotal sample. 2¢- SPECIAL RATE: the percentage of
Chorizo 1,380 4.0 a0 4.60 sam 2.04 sampled stores with 8 no-price promotion {e.g., buy 1, get 1 free eic.). 3° ACTIVITY INMDEX: &
Dieli Ham 5370 T.EE 11,580 B.Iz 10270 188 measure of the absolute frequency of feature actvity equal to the total number of stores for each
Pig/Sicd Ham, 1 Lb/Less 28,630 B85 21,360 T.E4 11,440 T advartised pork item (e.g.. a retailer with 100 outlets featuning 3 pork items has an activity index of
Deli Gooked Pork Rioast 120 B2 300). 4 STORES/AVWG: the number of advertising outlets and the weighted average price weighted by
Diell Cooked Spareriks 550 742 (2] .54 120 100 the respective number of outlets.
Diell Cooked Backribs O B.42 BEQ .64 TRO T
Pulled Park 2,800 BB 1,260 .00 1,550 B
Foot el 2 am 1.58 280 1.63
Neckbones B 200 410 1.56 aan 205

Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews - (515) 284-4460 website: https:/iwww marketnews usda govimnp/ls-home
Click here to also view the '‘Mational Retail Report - Local and Organic’ hitp:/fwww ams usda gov/mnreporisiwa 10100 txf Page1of 5
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National Retail Report - Lamb/Veal

Advertised Prices for Lamb and Veal at Major Retail Supermarket Outlets ending during the period of 04/M2 thru 04/18
{prices in dollars per pound)

ARKANSAS DEPARTMENT OF AGRICULTURE

Fri. Apr 12, 2024

NATIONAL SUMMARY
THIS WEEK LAST WEEK LAST YEAR
Outlats 28,200 28,200 28,200
Featura Rate (1/) 2.T% 8.7 13.7
Special Rate (2 0.0% 0. 0% 2.1%
Activity Indax (3] 1,580 4,210 4 870
Browas Wi A Browas Wi Avg Brewas Wid A

LAMEB

LE Shoulder Roast

LE Shidr Blade Chops
LE Shidr Rnd Bone Chop
LE Braast

LE Rack

LE Ribs

LB Rib Chops

LE Whale Loin

LE Loin Chops

LE Bane-In Lag

LE Boneless Leg

LB Sami-Bnils Leg

LB Bubiemlied, Bnla Leg
LE Leg, Shank/Butt

LE Leg Steaks

LE Top Round Rosst
LE Top Round Sieak
LE Ground Lasmis

LE Shank

LE Stew Meat-Lamb
LB Stew Meat-Mutton
WEAL

WL Shoulder Roast

WL Shidr Blade Chops
WL Shidr Fnd Bone Chops
WL Breast

WL Rib Rack

VL Rib Chops

VL Loin Chops

WL T-Bone Steak

VL Bnls Leg

VL Leg Cuilets

WL Top Round Sieak
WL Bnls Roast

WL Bone-In Osss Bucco
VL Scallopini

WL Cube Sieak

WL Ground Veal

VL Stew Meat

190

310

120
120
10D

38

180

8.05

B8.9a

6.99
499
456

7482
8.39
548

1286

789

148D 6.35
1,230 6.78
40 1599
450 a.77
70 7.98
40 5.99
230 7.10
80 7.98
350 4.99
120 754
70 8.99
10 8.99

10 4.99
570 7.38
220 8.1

&0 17 .99

1470 7.80
G0 2.33
160 7.1
150 6.99
140 6.34
Z7o B.98
100 8.20

a0 6.48
410 4.99
390 12.99
240 .99

This week in Lamband Veal Retail .. ..................

This week for Lamb and Veal: Retsil activity index was 62.5% lower, feature rate was &.0% bower,
and special rate was steady. Lamb Cuts on offer were 73.8% lower, and Veal Cuts were 178.9%
higher. Roast offerings were 63.6% higher and Chop offerings were 74.6% lower. Lamb features
offered more ad space for koin chops and shoulder chops. Veal features offered slightly more space
for leg cutlets and breast.

Activity Index: 6 Week Comparison

. Lamé El.l:-. Weal Cubs
16K
14K
12K
E 10K
’!" EK
i BH
K
2K
I =
o Mar B - Mar Mar 15 - Mar 21 Mar 22 - Mar Mar 28 - Apa 4 Apr 5 - Apr 11 Apr 12 - Apr 1B

Lamb and Veal: Roasts vs Chops

= Foas == Chops
14K

1241K

12K

10K

2ol
34
0K
Mo 8 - Mar 12 Mar 15 - War 21 Mar 22 - Mar 28 Wair 20 - Apr 4 Apr 5 - Apr 11 Apr 12 - Apr 18
Explanalory Noles

ATE Ih= an'l:!unln'l'mpled 1.1|:vr=-=- ad'ﬂﬂ‘lwng any rmnrl:d L!nb.l't.-HI ilem d.lrrrg'ﬂt :un:n'l w:ek zmrﬂaud asa

'p:ﬂ:mlagz DHhE I.mal samgie. SPECIAL RATE: the percantage of sampled siores with & no-price promo@ion (=g, bay 1, get 1 fres
HOEX: a maasune |:|1'H1: absolule requency of feature activity equal to the lotal n.lrnber uf:‘hr:-:- far each advertized
Iu'nbh'eal rtem [&.g., & relaler with 100 oullels featuring 3 lambfveal ilems has an aclivity index of 300). £ ORESAVE: the number of

advertising oullets and the weighted average price wesghbed by the respactive number af ouflels.

Click Page for Complete Report

Source: USDA Agricultural Marketing Service, Livestock, Poultry, and Grain Market Mews -- (515) 284-4460
Click here to also view the 'Mational Retail Report - Local and Organic’ hifp/fwww ams usda govimnreportsiwa 10100 txt

website: hittps:iwww marketnews usda. govimnpy|s-homme
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; ARKANSAS DEPARTMENT OF AGRICULTURE

L_J_S DA National Retail Report - Dairy

—— Agricultural Marketing Service
_ Dairy Market News Branch Fri Apr 12, 2024
Volume 91 - Number 15 Friday, April 12, 2024 Issued Weekly

Email us with accessibility issues with this report.

Advertised Prices for Dairy Products at Major Retail Supermarket Outlets ending during
the period of 4/12/2024 to 4/18/2024

Conventional dairy advertisement totals continued to slide lower this week by 19 percent, while organic ad tallies
eclipsed last week, increasing 58 percent week-over-week. The planels realigned, as the most consistent title holder

returned this week; the most advertised single dairy item was conventional ice cream in 48-to-G4-ounce containers. In the
organic sphere, half-gallon milk ad totals kept their top spot.

The most advertised cheese item this week was conventional six-to-eight-ounce shred cheese, despite a five percent

slip from last week's ad numbers. The weighted average advertised price for this item was $2.31, up 13 cents from week
14.

Conventional half-gallon milk ad totals decreased 28 percent this week, as their weighted average advertised price
increased four cents to $2.09. The weighted average advertised price of organic half-gallon milk is $4.41, resulting in an
organic premium of $2.32.

In totality, conventional yogurt ad numbers increased by two percent week over week, while organic yogurt ad totals

dropped 41 percent compared to last week. Conventional Greek yogurt was the most advertised yogurt item this week,
with a weighted average advertised price of $1.01, up from last week's $.91 price.

Top 5 Commodities Featured This Week

. 42024 4152024 N 32912024
60K
b 40K
B
2
15
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Cheese Yogurt lce Cream Milk Butter

Click Page for Complete Report
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USDA National Retail Report - Dairy Vol 81 - No. 15
= Friday, April 12, 2024 - Page 2

Percentage of Total Conventional Ads by Commodity

Milk, 8% ) Sour Cream, 5%

lce Cream, 18% Yogurt, 20%
Flavored Milk, 4% Butter, 6%
Cream Cheese, 4%

Cottage Cheese, 5%
Cheese, 30%

Percentage of Total Organic Ads by Commodity

Sour Cream, 1%

Yogurt, 8%
Milk, 75%
Butter, 5%
Cheese, 6%
Cottage Cheesea, 2%
Cream Cheese, 2%

lce Cream, 2%
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National Retail Report - Specialty Cro
LJ_‘SDA n;l:ummmum:g&m: : Fri Apr 5, 2024
i Specialty Crops Market News Division

Email us with accessibility issues with this report.

Page 1 FPYWRETAIL

Advertised Prices for Specialty Crops Products at Major Retail Supermarket Outlets
ending during the period of 3/30/2024 to 4/11/2024

Game Time

Ad numbers were down this week as retailers took a break after the Lent and Easter promotions. Ads for fruit were the
most numerous, with tangerines, grapes, raspberries, blackberries, and cantaloupes representing the top calegories.
Russet potatoes, asparagus, corn, bell peppers and zucchini were among the top vegetable commaodities featured this
week. Though ormamental ad numbers fell off sharply this week, wlips, daffodils, hyacinths, and roses were still readily
available in floral sections. Fruit and vegetable snack trays for basketball and baseball watching parties were advertised
in many flyers along with game day treats from the snack and bakery aisles.

Total ad numbers this week were 277 695, a T% decrease from last week's total of 299 114,  The total for the same week
last year was 7% higher at 209 063, The total number of ads broken out by commadity groups: fruit 154,601 (56% of all
ads), onlons and potatoes 18,901 (7%), vegetables 99,224 (368%), herbs 1,051, ornamentals 854, and hemp 4,115 The
number of ads for organic produce was 42,228, 15% of total ads.

The following are the prices of major advertised itemns (3,000 plus ads) this week, compared to the same week last year.
Significant increases in price for fruit this week included seedless grapes (red at 48%, white at 42%, black at 25%), and
MNavel oranges (per Ib. at 17% and each at 12%). Significant decreases included Honeycrisp apples (per Ib.) at 40%,
organic tangerines (2 |b. bags) at 21%, and conventional tangerines (3 Ib. bags) at 10%. There were no significant
changes for potatoes and onions this week. Significant increases in price for vegetables this week included asparagus at
35% and corn at 15%. There were no significant decreases.

Top 5 Commeodities Featured This Week
B 4502024 3292024 W 32212024
30K
25K

20K

15K
10
- s
0

Tangarines/Mandarins Oranges

Mumber af Ads
-

-~

-

Apples Grapes Potatoes

Click Page for Complete and Latest Report

144


https://www.ams.usda.gov/market-news/retail

USDA National Retail Report - Specialty Crops
— Friday, April 5, 2024 - Page 2

Top 10 Commodities as Percentage of Total Conventional Ads

Squash, 3%

Raspbermes, 3%
Tangerines/Mandarins , §%

FPotatoes, 5%

Tomatoes, 5%

Peppers (Bell Type), 4%

Oranges, 6% Apples, 8%

Grapes, 7% Blackberries, 3%
Top 10 Commeodities as Percentage of Total Organic Ads
Strawberries, 7%

Salad (Mixed Types), 6% Tangerines/Mandarins , 13%

Potatoes, 4%

Oranges, 4% Tomatoas, 2%

Mushrooms, 3%

Hemp Seeds Shelled, 5%
Apples, 17%

Carrots, 9%
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Livestock, Dairy, and Poultry
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States
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ARKANSAS DEPARTMENT OF AGRICULTURE
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Drought Area
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inventory is within an area delineated using NASS 2017 Census of
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expe rienCing drﬂ'ught- identified using the U.S. Drought Manitor
product.
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 1-Month, 60-Minute Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Live Cattle, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE

Feeder Cattle, 1-Year, Daily Nearby

Feeder Cattle May '24 (GFK24)
234.200s -3.950 (-1.66%) 04/12/24 [CME]
232.750% 1 236.000x 1

!NTEIU&.CT[VE CHART for Fri, Apr 12th, 2024 Notes [ My Charts @ Nertsﬂ W&Lthﬁ Help@'
Uy~ | +Sludy | |Tm|s. | |SELLingE| |Cbmp.:|rr.~| | Grid View |Templat+_-s.| |Frim| | Clear |
Range: 1D 5D 1M 3M G6M 9M 1Y 2¥ 3¥Y 5Y 10Y 20Y MAX Frequency: Daily w | 1¥ ~ pate: i tutorlal =
=3 | 285.000
) —_— { i { 280.000

»

< [ 275.420
r4%

@ | 270.000

267.181

e 265.000
@ 260,000
O | "

o | Jh A ¥
R L
[ T!
234,200
3151
225.000
.
215.000
[ 210.000
barchart
May ‘23 Jun'23 Jul ‘23 Aug ‘23 Sep 23 Oct 23 Nov '23 Dec '23 Jan ‘24 Feb ‘24 Mar '24 Apr 24

158
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov | To Top



ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE
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ARKANSAS DEPARTMENT OF AGRICULTURE

Lean Hogs, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE
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) ARKANSAS DEPARTMENT OF AGRICULTURE

,/‘

WASDE Livestock Summary — Updated April 11, 2024, USDA

LIVESTOCK, POULTRY, AND DAIRY:

For 2024, red meat and poultry production is raised from last month. Beef production is raised due to heavier weights
and higher slaughter. Pork production is raised on higher hog slaughter more than offsetting a slight decline in weights.
The current outlook for hog slaughter in 2024 reflects the information provided in the March 28 Quarterly Hogs and Pigs
report that showed higher pig crops than previously reported for 2023 and continued strong growth in pigs per litter in
early 2024. Broiler production is raised based on recent production and hatchery data, as well as a continuing trend of
heavier bird weights. Turkey production is raised for the first quarter on recent production and hatchery data. Egg
production is lowered based on recent discoveries of Highly Pathogenic Avian Influenza (HPAI) in commercial laying
flocks.

Beef exports are raised for 2024 based on recent trade data. Pork exports are also raised based on strong exports
reported through the first two months of the year. Larger U.S. pork supplies will support exports. Broiler exports are
lowered based on recent trade data and expectations that higher prices may affect trade to a number of price sensitive
markets. Turkey exports are unchanged. Egg exports are raised slightly based on recent trade data.

Cattle prices are raised for the year based on recent data and expected strength in demand. Hog prices are also raised
based on reported data and stronger-than-expected demand. Broiler prices are raised based on recent price strength
carrying into the rest of the year. Turkey prices are lowered based on latest reported data and continued signs of
relatively weak demand. Egg prices are raised due to recent prices and expectations of tighter supplies.

The milk production forecast for 2024 is lowered on slower expected growth in milk per cow; cow numbers are
unchanged from last month. Fat basis imports for 2024 are raised on higher expected butter and cheese imports. Skim-
solids basis imports are raised for a number of dairy products. Fat basis exports are raised on strong international
demand for butter and price competitiveness of U.S. cheese. Skim-solids basis exports are lowered as fewer expected
shipments of lactose and whey products more than offset higher shipments of nonfat dry milk (NDM) and cheese.

Butter prices for 2024 are raised on observed prices and continued strength in demand. Cheese, NDM, and whey prices
are all lowered on recent prices. Class Il prices are lowered due to lower cheese and whey price forecasts. Class IV prices
are raised due to higher butter prices more than offsetting lower NDM prices. The all-milk price for 2024 is projected
lower at $20.90 per cwt.
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https://www.usda.gov/oce/commodity/wasde

USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Meat Production and Prices

2023 2024 Change from Change from
Item forecast forecast March 8 2023
Production @ e Billion Pounds --—--—--- -

Beef 26.96 26.46 0.13 -0.51

Pork 27.30 28.09 0.18 0.79

Broilers 46.39 47.10 0.23 0.71

Turkey 5.46 5.38 *x -0.08

Total Meat 106.87 107.78 0.54 0.90
Prices - Dollars per cwt -—--------—-

Steers 175.54 185.01 2.51 9.47

Hogs 58.59 62.99 2.24 4.40
——————— Cents per pound ------------

Broilers 124.4 129.2 2.0 4.9

Turkey 140.1 104.3 -4.0 -35.8

** Rounds to zero.

April 11, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Meat Trade

Million Pounds

2023 2024 Change from Change from
Item forecast forecast March 8 2023
—————— --- Exports ---------—--
Beef 3,038 2,805 20 -233
Pork 6,818 7,340 210 522
Broilers 7,265 7,060 -105 -205
Turkey 489 520 -- 31
Total Meat 17,635 17,755 132 120
------- -- Imports ------------
Beef 3,727 4,175 -- 448

-- No change.

April 11, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Milk Supply and Demand

2023 2024 Change from Change from
Iltem forecast forecast March 8 2023
e Billion pounds ---------- -
Production 226.4 226.3 -0.9 0.0
Fat Basis
Imports 7.4 8.0 0.3 0.6
Domestic Use 222.8 223.0 -1.6 0.3
Exports 10.6 11.3 0.1 0.7
Skim-solid Basis
Imports 6.3 6.8 0.1 0.4
Domestic Use 183.5 182.9 -0.5 -0.6
Exports 49.9 49.7 0.3 -0.2
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Dairy Product Prices

2023 2024 Change from Change from
Item forecast forecast March 8 2023

Product prices @ e Dollars per pound --—-—--- -

Cheese 1.76 1.62 -0.09 -0.14

Butter 2.62 2.92 0.13 0.31

Nonfat dry milk 1.19 1.18 -0.03 *x

Dry whey 0.36 0.42 -0.03 0.06
Class prices e Dollars per cwt ----—---- -

Class Il 17.02 16.20 -0.95 -0.82

Class IV 19.12 20.40 0.30 1.28

All milk 20.48 20.90 -0.35 0.42

** Rounds to zero.
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USDA Livestock S&D Summary

BlE-410-3322

Livestock ard Meats Group

Ston eX’

L . ] ——
April-24 Estimate Estimate TOTAL POULTRY Estimate
BEEF in min Ibs 2022 2023 2024 PORK in min Ibs 2022 2023 2024 in min lbs 20 2023 2024
Beginning Stocks G676 723 638 Beginning Stocks 445 504 471 Beginning Slocks B74 1087 1085
Production 28359 27032 26523 Production 27011 27316 28105 Praduction 51504 51834 52543
Imparts 3300 3727 4175 Imparls 1344 1143 1205 Imports 268 178 212
Supply 32425 31483 31336 Supply 28800 28963 24782 Supply 52646 53200 53840
Exports 3544 3038 2805 Exports 6345 BB18 T340 Exports 7718 7774 7605
Consumplion 28157 27807 27946 Consumplion 21851 21674 22007 Consumption 43843 44341 45229
Demand 3T 30845 307351 Demand 28296 28492 28347 Demand 51559 52115 S52834
Ending Stocks 723 638 585 Ending Stocks 504 471 435 Ending Stocks 1087 1085 1006
Price ($lowt) 1444 17554 185 Price ($/cwl) 71.21 58.59 63 Price (cls/lb) 140.5 124.4 129
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Livestock, Dairy, and Poultry Outlook: March 2024

Anticipated percent changes in 2024 red meat, poultry,
and dairy exports compared with 2023

LS. export forecasts for red meat, poultry, and dairy for 2024 compared to actual export data from
2023 are presented below in a percent-change format. In 2024, beef exports are expected to be about
8.3 percent lower than those of 2023 due to lower 2024 beef production from tightening cattle supplies,
as well as from tougher global competition from such beef exporting countries as Australia. Pork
exports are forecast to increase almost 4.6 percent over 2023 due fo higher domestic production and
less global competition from the European Union. Broiler exports in 2024 are expected to decline about
1.4 percent compared with last year, due to higher domestic prices and weak demand from China.
Turkey is expected to be competitively priced in 2024, with exports forecast to be up 6.4 percent
compared with 2023. Compared with 2023, dairy exports on a skim-solids milk-equivalent basis should
increase slightly this year—about 0.2 percent. Relatively strong domestic demand for dairy products
and limrted growth in milk production will likely limit export growth.

Year-over-year percent comparison of exports®: 2024 and 2023

Percent change: (20242023}
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exports’s 2024= forecasts; 2023= actuals.
**Diairy exports are reported on a skim-sofids milk-equivalent basis.
Spurce: USDA, Economic Research Service calculabons with LS. Census Bureau data

Click Page for Complete Report
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https://usda.library.cornell.edu/concern/publications/g445cd121?locale=en

Summary

BeefiCattle: Based on slaughter data through earty March 2024, the projection for cow
slaughter is raised in the first half of the year and fed cattle marketings are shifted out of the first
quarter and into the outlying quarters at a more rapid pace. As a result, the forecast is raised by
140 million pounds to 26.325 billion pounds. Cattle prices are raised on firm demand and recent
price data. The forecast for beef imports in the first quarter is raised 50 million pounds to 1.200
billion pounds. Projections for beef exports are unchanged from last month.

Dairy: The forecasts for dairy herd size, milk per cow, and total milk production in 2024 have
been lowered relative to the last month’s forecast to 9.335 million head, 24,345 pounds, and
227 3 billion pounds, respectively. With expectations of firm domestic demand and based on
recent trade data, the 2024 dairy import forecasts have been revised upward, while U.S. dairy
export forecasts have been revised downward. The 2024 average price forecasts for butter and
Cheddar cheese have been revised upward, while the price forecasts for dry whey and nonfat
dry milk have been revised downward. The 2024 forecast for the all-milk price has been
increased to 521.25 per hundredweight, $0.30 higher than last month’s forecast.

Pork/Hogs: The first-quarter commercial pork production is raised 30 million pounds to 7.2
billion pounds on higher-than-expected February production. Total 2024 commercial pork
production is expected to be 279 billion pounds, up 2.2 percent from a year ago. Live
equivalent prices of 51-52 percent lean hogs are forecast to average about 361 per cwt, 3.7
percent above prices in 2023. Pork exports for 2024 are raised 50 million pounds on strong
demand from major importing countnes and weakening competitiveness of EU pork due to
lower production and higher prices. Total 2024 pork exports are expectad to be 7.1 billion
pounds, 4.6 percent above year-ago shipments.

Poultry/Eggs: This month, projected broiler production for 2024 is increased on widening
margins between feed costs and wholesale prices. Projected broiler prices are unchanged, but
exports are adjusted down on a more competitive international market. Egg production is
adjusted down in the first quarter of 2024 on a smaller laying flock. Egg prces are adjusted
down on recent data, and projected imports and exports for eggs and egg products are
unchanged from last month. Projected turkey production is adjusted down in the first half of
2024 on recent placement data, and projected exports are adjusted up slightly on recent trade
data. Turkey prices are adjusted up in the first quarter on recent price data.
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U.S. Red Meat and Poultry Forecasts

U.S. red meat and poultry forecasts 2022 2023 2024
| 1] 1] v Annual | 1] i v Annual | 1] i v Annual
Production, million pounds
Beef 7,023 7.072 7,144 7052 287291 | 6821 6,710 6,621 6,612 26,963 6,600 6,685 6,535 6,505 26,325
Park 6,905 6,639 6,00 6,919 26,996 7.071 6,593 6,408 7.1459 27,301 T.160 6,625 6,765 7.360 27,910
Lamb and mutton 32 35 33 32 131 33 33 30 33 130 32 32 32 33 129
Broilers 11,170 11,279 11,896 11,862 46207 | 11,549 11546 11681 11,611 46387 | 11,600 11,675 11,850 11,750 46,875
Turkeys 1,374 1,275 1,264 1,310 5222 1,349 1,410 1,355 1,343 5457 1,300 1,310 1,360 1,400 5,370
Total red meat and poultry 26651 26455 27035 27035 107470 | 26,977 26454 26346 27097 106,873 | 26,847 26,485 26,700 27,202 107,233
Table eggs, million dozen 2,004 1,906 1,946 1,970 7,825 1,896 1,950 1,988 2,030 7,864 1,940 1,975 2,015 2,060 7,990
Per capita disappearance, retail pounds 1/
Beef 150 14.7 147 146 59.1 149 14.4 143 145 58.1 14.8 14.6 14.3 14.1 57.8
Pork 13.1 12.4 12.4 13.1 51.1 13.0 1.9 122 13.1 50,2 12.8 11.9 12.4 13.5 50.6
Lamb and mutton 0.3 0.3 03 0.3 13 0.3 0.3 0.3 0.3 1.1 0.3 0.3 0.3 0.3 1.2
Broilers 238 242 257 251 989 243 247 253 247 99.5 249 25.1 254 251 100.4
Turkeys 34 32 36 43 146 34 36 3.7 41 148 3.3 33 1.6 4.4 14.7
Total red meat and pouliry 561 5354 573 TR 2268 568 253 562 a7 2254 56.7 b5.6 56.5 57.7 226.5
Eags, number 715 6B.6 69.8 T0.6 2805 T 68.9 709 720 2793 68.9 T0.1 T1.6 T72.8 283.3
Market prices
Steers 5-area Direct, Total all grades, dollars/owt 13925 14193 14342 15299 14440 | 16092 17902 18427 17793 1754 179.00 183.00 182.00 186.00 182.50
Feeder steers, Medium Frame No. 1, OK City, dollars/cwt 15604 15835 17231 17706 16594 | 18348 21149 24945 23035 21869 239.00 247.00 264.00 267.00 253.50
Cows, Live equivalent, Cutter 30% lean, 500 Ibs and up, Mational, dollarsicwt | 72.65 83.41 84.01 7369 7844 | 8291 9662 103.73 9583 9477 100.00 110,00 120.00 120.00 112.50
Choice/Prime slaughter lambs, National, dollars/cwt 22500 21033 13869 12426 17457 | 13423 16136 19974 19270 17201 189.00 165.00 175.00 170.00 179.75
Barrows and gilts, National base cost, 51-52% lean, live equivalent, dollarsfcwt| 65.55 75.58 80.20 5349 71.21 54 .83 56.69 69.27 53.58 55.59 55.00 65.00 G67.00 5600 60.75
Broilers, Wholesale, Mational composite, weighted average, cents/lh 1351 167.5 136.1 1235 1405 1245 139.3 115.3 1185 124 4 128.0 131.0 125.0 125.0 127.3
Turkeys, National 8-16 Ib hens, National, cents/lb 1314 1439 165.4 1775 154 5 1708 156.2 1325 100.8 140.1 97.0 105.0 115.0 116.0 108.3
Eaggs, Grade A large, Mew York, volume buyers, cents/dozen 170.8 2518 2956 411.7 282 4 3159 1358 135.8 1822 1924 250.0 160.0 1456.0 165.0 180.0
U.S. trade, million pounds, carcass-weight equivalent
Beef and veal exports 843 944 912 846 3,544 779 805 731 723 3,038 720 740 G670 655 2,785
Beef and veal imports 985 859 797 750 3,390 955 901 =l a04 3,727 1,200 1,000 1,025 950 4,175
Lamb and mutton imports it} 8a 93 B89 258 9 62 T0 T4 284 86 TD 75 B0 31
Pork exports 1,538 1,611 1,514 1,681 5,345 1,668 1,783 1,543 1,524 6,818 1,795 1,795 1,645 1,895 7,130
Pork imports 358 369 37 300 1,344 254 271 254 304 1,143 295 285 295 30 1,185
Broiler exports 1,833 1,803 1,723 1,931 7,290 1,873 1,805 1,752 1,835 7,265 1,800 1,790 1,760 1.815 7,165
Turkey exports 107 109 96 06 407 8BS 115 145 144 489 110 115 145 150 520
Live swine imports (thousand head) 1654 1684 1602 1565 6486 | 1671 1673 1711 1692 8747 1,720 1,690 1,690 1,590 6,690

Note: Forecasts are in bold. cwit=hundredweight.

1/ Per capita meat and egg disappearance data are calculated using the Resident Population

plus Armed Forces Overseas senes from U.S. Department of Commerce, Bureau of the Census.

Source: World Agricultural Supply and Demand Estimates and Supporting Materials.
Far further information, contact: Mildred Haley, Economic Research Service, USDA.

Updated 3142024
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Dairy forecasts

USDA Dairy Forecasts

Years 2022 2023 2024
Quariers Annual I Il i v Annual I Il 1l IV Annual
Milk cows (thousands) 9400 9418 9410 9 366 9,349 9,386 9,330 9330 9,335 9,345 9335
Milk per cow (pounds) 24 087 6,035 6,164 5478 5,840 24 118 6,105 6,200 6,040 6,000 24 345
Milk production (billion pounds) 226 4 55.8 58.0 56.0 555 226.4 57.0 7.8 56.4 56.1 227.3
Farm use 1.0 02 0.2 03 0.3 1.0 0.2 0.2 0.3 032 1.0
Milk marketings 2254 56.6 578 BT 553 2254 56.7 76 h6.1 K58 226.3
Milk-fat (billion pounds milk equiv.)
Milk marketings 2254 56.6 578 L 55.3 2254 56.7 576 56.1 558 226.3
Beginning stocks 143 14 4 16.6 185 164 144 138 155 16.8 146 138
Imports 71 1.8 1.8 18 2.0 7.4 1.4 1.9 1.8 2.0 77
Total supply 2468 728 76.1 761 736 247 1 724 75.0 T4.8 724 2477
Exports 134 27 2.7 28 24 10.6 2.6 29 28 28 11
Ending stocks 14 4 16.6 185 164 138 138 1556 168 146 118 118
Domestic use 2191 534 549 7.0 LT 2228 543 5.3 7.3 LT 2247
Skim solids (billion pounds milk equiv.)
Milk marketings 2254 56.6 578 L 553 2254 56.7 576 56.1 558 226.3
Beginning stocks 111 1.7 124 125 11.3 M".r 9.9 10.3 10.4 98 9.9
Imports 6.7 1.8 14 1.6 15 6.3 1.8 15 1.6 18 6.7
Total supply 2432 T70.0 7186 69.8 68.1 2433 68.5 694 68.1 67.4 2428
Exports 52.9 126 129 122 12.3 499 12.0 131 12.7 12.3 50.0
Ending stocks 117 124 125 113 94 549 10.3 104 9.8 94 94
Domestic use 178.7 450 46.2 46.4 454 183.5 46.2 455 456 458 183.4
Milk prices (dollars/hundredweight) '

All milk 2534 21.83 15.30 1837 21.30 20 48 2085 2110 2080 2210 2125

Class lll 21.96 18.44 16.51 16.45 16.68 17.02 15.85 17.40 17.80 17.55 17.15

Class IV 24 47 19.08 18.10 18.75 2053 19.12 19.75 2015 20.20 20.35 2010
Product prices (dollars/pound) z
Cheddar cheese 21122 1.8787 1.7033 1.7528 1.7015 1.7543 1.575 1.730 1.780 1.760 1.710
Dry whey 06057 0.4186 0.3810 0.2745 0.3732 0.3618 0.455 0.460 0.450 0.440 0.450
Butter 28665 24338 2.4337 26342 2.9662 26170 2.725 2.810 2.820 2.840 2.800
Nonfat dry milk 1.6851 1.27T17 11577 1.1350 1.1781 1.18586 1.210 1.210 1.210 1.220 1210

Totals may not add due fo rounding.

! Simple averages of monthly prices. May not match reporied annual averages.

2 Simple averages of monthly prices calculated by the USDA, Agricultural Marketing Service, for use in class price

formulas. Product prices are based on weekly USDA Nafional Dairy Products Sales Report .
Sources: USDA, Mational Agricultural Statistics Service; USDA, Agricultural Marketing Service; USDA, Foreign
Agricultural Service; and USDA, World Agricultural Outlook Board.

Published by USDA, Economic Research Service, in Livestock, Dairy, and Poultry Outlook.

Updated 3/14/2024.
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Daily Livestock Report

StoneX

Cattle Futures Commentary

Friday, April 12, 2024

It was a two-sided frade across cattle futures yesterday, spending most of CME Jun24 Catie Futures [Howd) -
the day trading softer before rallying back to a higher finish. We did ses %1\ -
some light to moderate cash cattle trade develop yesterday afternoon at .
mosily 3182 live in the South and 3185 live and $293-295 dressed in the | i
Morth. That's all down ~52 vs last week's frade, though still at a similar 52 :::
[South} and 35 (Morth) premium to the board which will continue to -
encourage more aggressive markeftings than we'd seen earier this V R
spring. And resultingly, steer and heifer carcass weight data is now finalky -
beginning to tip lower, down 1 |k and 2 lbs respectively vs the prior lwm
week, The USDA's monthly beef supplyidemand tables did indeed show a .J" in
maderate 130 mil Ib increase in their annual production estimate citing the ::
heavy carcass weights and langer implied slaughter as well. 2024 beef L
production is mow forecast -2% vs LY. When accounting for much larger -
imports and slowed exports, total domestic beef supply is now forecast o be verma w0 Jse | Rer | et Bw
UP 0.5% vs year, incredibly a 10% improwvement from the dire outlooks of CME Mayzd Cattis Fuburss [iowt) -
Cash Cattle Markets .
A light to moderate trade was reported in all regions yesterday, at lower ﬂﬁ'l ‘“
values as expected, with the South trading cattle at $182 and the Morth ol
trading at 185 live / $203-295 dressed. J~|1 ; | ::
Region  This Week LastWeek LastYear i i Vk* .
THIOK/NM - 5182.00 $184.00 F174.78 f T
KS 5182.00 18373 F17a.08 n‘l m
NE 518500  5187.10 $183.37 “lf -
1AMM $185.00 $186.83 F182.87 230
L L]
Dklahoma City Feeder Auction .
Ly [ o P Ll g " ME
Apr 8 - Lower prices were seen in OKC this week, with feeders down mosthy
$8-12 and calves down $10-15, following the recant sell-off in futures. UEDA Weekly Southern Plainc Cach Cabtie (Siowt)
Receipts totaled 6,800 head. — p— P
Fesder Steers - Med. and Large 1 This Week =
'’
400-500 |bs. Calves $316-357 A n
500-800 |bs. Calves F201-343 ...-; f"--._.if W ‘-\_
300-700 lbs. Yearlings F260-315 = 1m
700-300 lbs. Yearings F232-270 " 182
200200 |bs. Yearings F217-250 1.
CME Feeder Index 524385 14
Pl T il PP S— S 18]
Cattle Crush Spreads - 150 Day Feeding Period -
CATTLE CRUSH PRICE 10 YEAR CRUSH HISTORY Current d L Ll L1 L] L d A L o L o
| T VW i THEAL P HIgh LW Borcaniie 20 Dailly Eoxed Bsef Cubouls fhiowd)
B Auy 38,34 77.82 184,63  -BO.AD 18%, — — -
kAay Sepl 83.53 g96.86 205.18 G9.96 33% R =
JFung Lt =022 59.25 118.10 -50.00 B%. Il'"l.] e
July Sopl 46,68 BH.41 15803 -27.B6 16% ™, -
A Mo 46,68 BO.T3 16130 2786 15% TN Py b f:
Sep Jan 7151 B8.52 20500 -12.59 7% YUY Lp.r_fg | ,.r_:éhl -
Ll Feh 65,89 g95.86 175.00 AT M - / o A LTI [ =
Fiow fuflanr 94,20 130008 23326 -30.66 6% k.-' v’ \L‘rﬂf ‘1 1 |r||r' i P
Dier April 114.14 | 14434 25666  -19.56 13% A / -
Jdan hay 53.84 144,34 256.56 40,00 15% Al =1
Febh Jume 54,40 91.66 189.84 -HA.44 19% 251
Par July 27,70 | 7853 19184 10524 16% - = - e ————
Thils maberial muumuﬁggmm?u%hﬂwnum memsly ﬁi-:rﬂ m«wﬂﬁm E‘hg:w ponditicne. ® 1o not Imtsnded to refer to any particulsr trading stralsgy.

Fefher StoneX Financla inc. - FCA Division or StoneX Mareets, LLC |s responsible for amy redisinbabion of Shls material by third parfes or any tresdng dedshones. ken by persons nof iInkemded b views this
materal. informabion contained hensn was obtained from sources el o be edabie, DU 1S not guaramissd.
refiect the: opinions or viespoings of the SioneX Financial inc. - S5A Division or SioneX Markess, LLC.

These Fateriais represent the opinons and visspoints of e author, and do not neoescsary

B00-255-6381

StoneX Group Inc.

1251 MW Briarcliff Parkway, Suite 800, Kansas City, MO 84116
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Daily Livestock Report

Hoq Futures Commentary Friday, April 12, 2024

Lean hog futures turmed in a much quister session yesterday, closing mastly CME Jurzd Laan Hog Fuhres (#iowt) .
firmer and staying within Wednesday's wide ranges. Weekly pork export ~—
sales were again good at 47K tonnes. And on the export theme, the most | o
significant change in the USDA's monthly balance tables yesterday was a e
hefty 210 mil Ik increase in their 2024 export forecast citing the very strong -
shipment pace seen the past few months. They've now got their annual -

forecast +8% vs last year, and at what would be record large, even above
the ASF-fueled volumes we'd shipped in 2020. They did also increase their
2024 production estimate by 180 mil lbs incorporating those pigs per liter
counts and slightly larger than expected market hog inventories shown in
last month's HEP report. Annual production is estimated up 2.8% 'y,
heavily weighted toward the back half of the year.

hrIH'i'I- ’ I-ll IIll
UEDA Weskly Mational Tach Hoge, Heg. Carcacs (Hiowd]
Cash Hog Markets p p— pr— e
The cash hog markets were reporied lower yesterday, cnly slightly so in the e
Western Combelt, but a more matenal $3.58 nationally. The mational base - ™
price is now up just 30,35 on the week. r £ x“\‘ 120
Region Prior Day Last'Week Last'Vear '.J::-\' - "
National $87.05 38564  $70.14 _ ..f’..--"""_‘i_ — - — -
lA/MM 581.48 388.M1 7113 = f = == ',\..h\_ ™
W Combelt 58005 38588 ¥71.08 f - N -
E Combelt $35.59 nfa o064 -y =
CME Lean Hog Index 53024 -
) _ 7 7 m & w 5 7 & % & w N
Hog Crush Spreads - 120 Day Feeding Period
HOGE CRUSH PRICE 10 YEAR CRUSH HETORY U0 Dalty Pork Carmacs Culout (Kot .
ProcucTion SiHead Ave Hiijk Liow Parceriile -
Apr Juby 167.66 | 11491 18587 A5, 34 4%, e
May Aug 15176 | 11371 147.84 62.95 93% i"'"h e
June Sept 198.01 | 9054 15500 5347 9% r e
Juity Oct 116.76 8989 17626 49 87 6% [ m " .
Auig Mow 9E.24 8510 15531 42 48 T6% IFF l"'\_‘h WJ i
Sap Dhac 9624 #5170 15531 41.32 T 4% i "
oict Jan 102.75 9227 150061 §1.53 12% f I"""""LL_ J,,-"“Ir" "
v Feb 102.74 9253 150.59 49,30 1% g."ﬂ : "
Dex Mz 104,55 46.A2 14033 G4 BD 19 r:
Jam April 108.84 96.73 13957 G4 22 7% ™
A ] J A - O K a F L) L1 L}
Fab May 11580 | 10622 14394 78.57 15%
Az Junia 127.28 | 11501 15864 B5.96 171% LS8 Dially Posrk Primal Cubouts iowt]
230
——Lsin — Bue ——— Pinic -
CFTC Disaggregated COT Report T P — Baity e
Producer/ Swap Money | 5 .
Merchant Dealers Manager her .'J e o
Live Cattle Futures -120,044 50,555 53,281 30,538 l:J s
Weekly Change 4,133 1,240 -5, B3 451 A b A .
Feeder Cattle Futures 339 2,371 0414 4,278 ot | hh_',ﬁ;: o e
Weekly Change 128 78 1221 -B51 - o N .
Lean Hog Futures -138.488 53,068 76,928 16,308 mwpﬁpﬂ;m
Weekly Change -10,877 -1,344 11,877 1,451 e
* Positions as of April 2, 2024 A M 1 1 A % © N @ 1 F M A M

Thic mabsrial chould be porctusd ac markst , marsly cbearsing seonomic, polfiosl, andior marksd ponditicns.
promotional sisment or guallty of carsios provicsd by Sona Finansial ino. - FCB Divickon o 3tons X Markeds, LLC.

heErher StoneX, Firancda inc. - PO Division or Slonex Marests, LLC IS responsible for amyr redisiribubion of Sis maierial by el partes oF any redng dedsions. mken by persons not Inended D view this
mab=nal informalion contained hensn was cbiaired from sounoes Delleved o be edabie, DUt IS nof quaramesd, These Fatsniais epnesent the opinions. and viswpoinks of e author, and 9o not neozscary
nefiact the opinions oF visspoints of the SoneX Snancal Inc. - F0M Dhvision or SioneX. Maress, LLC.

# Ic not Intended to refer to any particutar trading chrabegy,
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USDA Cattle on Feed Summary

Source: USDA

Feedlots with Capacity of 1,000+ Head

United States

BY PERCENTAGES

{ws Last Year)

USDA Trade Estimate

StoneX'
Friday, March 22, 2024

BY NUMBERS

{Million Head)

LS. Actual Estimate Range This Year Last Year 5 %r Avg
Cattle on Feed as of Mar 1: 101.3% 1008 100.5-101.3 11.838 11.685 11.895
Placed on Feed during February: 109.7% 1064 104 5-108.8 1.890 1.723 1.711
Cattle Marketed during February: 103.4% 1038 103.0-104.7 1.793 1734 1.751

Cattle on Feed as of Mar 1: Cattle on Feed by Month
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Cattle Placements by Month
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StoneX Livestock Team 1-816-410-3327

Developed by Market Intellipence Team
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USDA Cattle on Feed Summary
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Field Crops

2020 Arkansas Cropland Data Layer

el
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(by decreasing acreage)
AGRICULTURE*

[ GrassiPasture

I soybeans

[ Ries

|:| Fallow/idle Cropland
[ com

[ cotion

[ Other Hay/MNon Alfalfa

[ Dbl Crop Winwht/Soybeans
[ winter Wheat

[ Peanuts

[ Aquaculture

[ Pecans

[ Serghum

[ sodiGrass Seed

B sweet Potstoes

- Dbl Crop Soybeans/Oats.

e iy
Littls Rivar -

E 5 e
‘"ﬂ_, Win S gy

J‘_. | Bradley -3( P

- ‘-._:J\ T .

1] 1429 2859 42885
miles

Prisdsceal by CropSeaps - Hip isssgentals g alu/Crophespe = Oy top 16 agriculiure calcgorics sne Bl

179



/ ARKANSAS DEPARTMENT OF AGRICULTURE

United States Ending Stocks

USDA April 11, 2024 — billions of bushels
USDA
2023/24 TradeAvg .
Corn 2.122 | 2102 2172

Soybeans | 0.340 | 0317 | 0315
Wheat 0.698 | 0690 | 0673

Data sources: USDA: Reuters
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https://twitter.com/kannbwx

@ ARKANSAS DEPARTMENT OF AGRICULTURE

2023/24 South American Crop Production

(millions of tonnes)

CORN SOYBEANS
Argentina  Brazil Argentina Brazil

USDA April| 55.0 | 124.0 | 50.0 | 155.0

Trade average 55.6 121.75 50.48 151.68
USDA March 56.0 124.0 50.0 155.0

USDA 2022/23 36.0 137.0 25.0 162.0
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https://twitter.com/kannbwx

Py
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USDA World Ending Stocks

WASDE April 11, 2024 — millions of tonnes
2023/24 Trade o
Corn 318.28 | 316.72 | 319.63
Soybeans | 114.22 | 113.71 | 11427
Wheat 258.27 | 259.14 | 258.83



https://twitter.com/kannbwx

USDA Snapshot and Estimates

StoneX

***toneX estimates are for the final numbers, not predicting USDA.

USDA 2023/24 US Carryout (in Billion Bushels)
USDA Apr 2024 Average Trade Est.

Estimate Range USDA Mar 2024 StoneX Est***
Corn 2.122 2102 2.025-2.191 2172 2032
Soybeans 0.340 0317 0.300-0.340 0315 0309
Wheat 0.698 0.690 0.670-0.720 0.673 0.692

USDA 2023/24 World Carryout (in Million Tonnes)
USDA Apr 2024 Average Trade Est.

Estimate Range USDA Mar 2024 StoneX Est***
Corn 318.28 316.72 314.00-320.10 319.63 317.19
Soybeans 114.22 113.71 111.80-115.50 114.27 113.74
Wheat 258.27 25914 25740-262.00 25883 25858

USDA 2023/24 South American Production (in Million Tonnes)
USDA Apr 2024 Average Trade Est.

ARG Corn

Estimate Range

USDA Mar 2024 StoneX Est***
55.000 55.60 54.00-57.75 56.00 5475
ARG Soybeans 50.000 50.48 50.00-52.00 50.00 51.20
BRZ Corn 124.000 121.75 118.00-124.20 124.00 12420
BRZ Soybeans 155.000 151.68 148.00-155.00 155.00 150.80

eX Grains and Qilseeds

This material should be construed as market commentary, merely obsenving economic, political and/or market conditions, and not intended to refer to any particular
trading strategy, promotional element or quality of service provided by the FCM Division of StoneX Financial Inc. (“5F1") or StoneX Markets LLC (“SXM”). SF1 and SXM are not
responsible for any redistribution of this material by third parties, or any trading decisions taken by persons not intended to view this material. Information contained

herein was obtained from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel from 5F1 or SXM for specific trading
advice to meet your trading preferences. These materials represent the opinions }%B"ewpo'nts of the author, and do not necessarily reflect the viewpoints and trading
strategies employed by SFI or SKM.



ﬂ: ARKANSAS DEPARTMENT OF AGRICULTURE

United States Department of Agriculture Sl
Mational Agricultural Statistics Service - 1

USDA
LOLA

Arkansas Crop Progress and Condition

Delta Region - Arkansas Field Office
10300 Financial Centre Parkwsy, Suite 110 Litle Rock, Arkansas 72211
[501) 228-9920 - FAX (355) ZT0-2705 - wwnw.nass.usda.gov
Cooperating with the Arkansas Department of Agriculture
This report contains the results from the Crop Progress and Condition weekly suresy. The survey is completed by county extension
agents” visual cbservations and contsct with predwcers in their county. These data are also posted on our web sile at
hftps:dfveany.ness usds gowar and in & more detsiled report at kfps2fawwnass.usds gov. Thanks fo all of the county exdtension apents
who responded 1o this survey.

Week Ending: April 7, 2024 Released: April &, 2024

Apcordmg to the Wational Apnicnltural Statistics Service 1n Arkanzas, thers were &4 days smtable for fieldwerk for the
week ending Sunday, April 7, 2024, Topsoil moisture supplisz ware 0 percent vary short, 4 percent short, 38 percant
adequate, and 38 percant surpluz. Subzoul measture supplies were [ percent very short, 5 percent short, 37 percent
adequate, and 38 percant surplus.

Crop Progress for Week Ending April 7, 2024 Crop Condition for Week Ending April 7, 2024
This Last Last Boyear Very .
Crap waek week yer | aversge =) poar Poor Fair Good | Bxcellent
{percant) | (percent) | (percent) | (percent) {percent) | (percent) | (percent] | (percent] | {percent)

Zom plaatsd 2z 11 18 168 Hay, all 3 22 36 3E 1
Com emerged a 1 5 3 Livestock 2 ] 28 a7 2
Rice glantad 13 3 10 7 Pasture 2 & 45 40 i
Rice smemed 1 ] 1 0 Vepetables T B 35 44 i
Soybeanz planted 10 1 5 3 Winter wheat 1 2 35 a3 g
Vifinter wheat headed 16 10 E 3

The USDA WASS Nationzl Crop Progress releaze 1=z a more detailed report mcluding crop prograzs and condition at the
Mational lavel. You can locats that releaze at: hitps://releass nass usda sovireports proz 1424 pdf

MASS SURVEYS
Are Online!

Conwenient, Fast and Secure

RESPOND TODAY.

Arkamzgz Deparimsent of Agrscnltare snd University of Arkanzas United Stages Department of Agriculiures
Cooperntive Extension Service Metional Apricalinrsl Statistics Service
Dr. Johe D). Asdersen Debta Ergion-Arksnsas Field Office
Semior Axvociate Vice Presidest for Agricolinre-Exiension and Direcior Eugene Yeung, Regional Direcior
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https://www.nass.usda.gov/Statistics_by_State/Arkansas/Publications/Crop_Progress_&_Condition/2024/index.php

: ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas Subsocil Moisture Map for the week of March 25 — March 31, 2024

The Soil Moizture Active Passive (SMAP) provides measurements of soil moisture in the root zone as a weekly average,
repreaentedh} pixels. Each picel represents 9 by @ kilommater plot or about 20,000 acres. The SMAP data measures soil
moisture m cubic centimeters of water/cubic centimeters of so1l. The scale repre.ﬂ.en’rj thepen:ant ufwatEr g A =iven
volume of zoil. More information and additional mapping 1= availabls at

Percent
Soll Molsture
- YT TS P - - 5%

B 0%
N 15%
0 20%
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Il 30%
Bl 35%
a0
B 45%
W 50%
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https://www.nass.usda.gov/Statistics_by_State/Arkansas/Publications/Crop_Progress_&_Condition/2024/index.php

ISSN: 1948-3007

Crop Progress

Heleased April 8, 2024, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department of

Agricaliure (UsDA).

Corn Planted - Selected States

[Thesa 18 States planted %2% of the 2023 com acreage]

State

Week ending

April 7,
2023

March 31,
2024

April 7,
2024

2M8-2023
Average

Colorado ..o e e

Winois _..........
Indiana .........
lowa ..o
Kansas .........
Kientucky .......
Michigan .......

MINMEE0EA ..o e e e
MIBBOUM oo

Mebraska .........
Morth Carolina .

North Dakota ...
L T T

Pennsylvania ...
South Dakota ..

TENMMBEERE .o e e smmrnmens
TEEBS oo e
WWISCONSIN oo e e e m e

{parcant)

(percant]

TR S I

(pamcent)

faa

[

{parncent)

=

P L

- Represents zero.

Cotton Planted - Selected States

[These 15 States planted 59% of the 2023 cotton acreage]

State

Week ending

April 7,
2023

March 31,
2024

April 7,
2024

2M19-2023
Average

Alabama ...

Arizona .........

Arkansas
L= [T 1 S

Georgia ...
Kansas .........

Louisiana
MISEIESIPP ..o e

Missouri _..........
Morth Caralina .

Oklahoma
South Carcling ..o

Tannessee ...
Texas ...

VTGRS oo

(percent)

[percent)

(parcent)

{parcent)

- Represents zero.

186


https://usda.library.cornell.edu/concern/publications/8336h188j

': ARKANSAS DEPARTMENT OF AGRICULTURE

USDA K Crop Production

ISSM: 1936-3737

Released April 11, 2024, by the Mational Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department of
Agriculture (USDA).

Orange Production Down 1 Percent from March Forecast

The United States all orange forecast for the 2023-2024 season is 2.73 million tons, down | percent from the previous
forecast but up 7 percent from the 2022-2023 revised utilization. The Florida all orange forecast, at 18.8 million boxes
(846,000 tons), 1s down 5 percent from the previous forecast but up 19 percent from last season’s revised utilization. In
Florida, early, midseason, and Navel varieties are forecast at 6.80 million boxes (306,000 tons), unchanged from the
previous forecast but up 11 percent from last season’s revised utilization. The Florida Valencia orange forecast, at

12.0 million boxes (540,000 tons), is down & percent from the previous forecast but up 24 percent from last season’s
revised utilization.

The California all orange forecast is 46.0 million boxes (1.84 million tons), 1s unchanged from previous forecast but

up 3 percent from last season’s revised utilization. The California Navel orange forecast is 38.0 million boxes

(1.52 million tons), unchanged from the previous forecast but up 5 percent from last season’s revised utilization. The
California Valencia orange forecast is 8.00 million boxes (320,000 tons), unchanged from the previous forecast but
down T percent from last season’s revised utilization. The Texas all orange forecast, at 1.10 million boxes (47,000 tons)
up 16 percent from the previous forecast but down 3 percent from last season’s revised utilization.
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https://usda.library.cornell.edu/concern/publications/tm70mv177

/ ARKANSAS DEPARTMENT OF AGRICULTURE

QS_Q_EEEE‘;‘?; World Agricultural Supply
— and Demand Estimates

ISSM: 1554-9085

Office of the Agricultural Marketing Service Economic Research Service
Chief Economist Farm Service Agency Foreign Agricultural Service
WASDE - 647 Approved by the World Agricultural Outlook Board April 11, 2024

WHEAT: This month’'s supply and demand outlook for 2023/24 U.5. wheat is for lower
supplies, reduced domestic use, unchanged exports, and higher ending stocks. Supplies
are tightened with a reduction in projected imports by 5 million bushels to 140 million on a
slower-than-expected import pace, primarily for Hard Red Winter. Domestic consumption
is forecast down on lower-than-expected implied feed and residual use in the second and
third quarters based on the latest NASS Grain Stocks report. As a result, annual feed and
residual use is lowered 30 million bushels to 90 million. Projected 2023/24 ending stocks
are raised 25 million bushels to 698 million, 22 percent above last year. The season-
average farm price is reduced $0.05 per bushel to $7.10.

The 2023/24 global wheat outlook this month is for larger supplies, consumption, and
exports and smaller ending stocks. Supplies are raised 0.6 million tons to 1,058.4 million
on increased production estimates for the EU, Moldova, and Pakistan. The world
consumption forecast is increased 1.1 million tons to 800.1 million. Food, Seed, and
Industrial use in India is increased 2.0 million tons this month to 106.2 million. The latest
monthly stocks reports issued by the Food Corporation of India shows continued open
market sales as the Government of India attempts to limit food price inflation ahead of
elections, which begin later this month. Global feed and residual use is forecast lower on
reductions for Russia and the United States that are only partly offset by increased use
for the EU.

Projected 2023/24 global trade is raised 1.3 million tons to 213.5 million, mostly on higher
export forecasts for Russia and Ukraine that are only partly offset by a reduction for the
European Union. Russia's export forecast is raised 1.0 million tons to 52.0 million, as
shipments have continued at a robust pace. Ukraine exports are raised, up 1.5 million
tons to 17.5 million as competitive prices and expanded operating hours at the ports of
Odessa this year allow trade to increase. EU exports, however, are reduced 2.0 million
tons to 34.5 million as competition from the Black Sea has restrained their exports to
date. Projected 2023/24 world ending stocks are down (0.6 million tons to 258.3 million as
lower stocks for India and Ukraine are only partly offset by increases for Algeria and the
EU. If realized, global stocks for 2023/24 would be five percent below last year and the
lowest since 2015/16.

COARSE GRAINS: This month's 2023/24 U.S. corn outlook is for greater corn used for
ethanol and feed and residual use and smaller ending stocks. Corn used for ethanol is
raised 25 million bushels to 5.4 billion based on data through February from the Grain
Crushings and Co-Products Production report and weekly ethanol production data as
reported by the Energy Information Administration for the month of March. Feed and
residual use is increased 25 million to 5.7 billion based on indicated disappearance

Click Page for Complete Report
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https://www.usda.gov/oce/commodity/wasde
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Rice
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States

- RiceyAreaslinlDrought

This praduct was prepared by the

UISDA Offfce of the Chief Econamist (OCE) Reflects April 9’ 2024
World Agricultural Qutiook Board [WAGE) .
U.S. Drought Monitor data

##] Drought Area
Major Crop Area

Minor Crop Area

Approximately 14% of rice
production is within an area

Major and minor agricultural areas are
delineated wsing NASS 2017 Census of
Agriculture dato. Drought areas are

Experienl:ing drought- identified wsing the U.5. Drought Manitor
product.


https://agindrought.unl.edu/USDAPDFArchive.aspx
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: ARKANSAS DEPARTMENT OF AGRICULTURE

Percent of United States Rice Located in Drought
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Drought percentages are approximated

mm— Severe or more intense drought (D2+)

Moderate or more intense drought (D1+)

. Drought Monifor product

(=

using the U.

s [xceptional drought (D4)

= Extreme or more intense drought (D3+)

191



ARKANSAS DEPARTMENT OF AGRICULTURE

, , Rice, 1-Month, 60-Minute Nearby
Rough Rice May '24 (ZRK24)
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Rough Rice May '24 (ZRK24) Rice, 1-Year, Daily Nearby
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Rough Rice May '24 (ZRK24) Rice, 3-Year,Weekly Nearby
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Rough Rice May '24 (ZRK24) Rice, 20-Year, Monthly Nearby
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==  Grain: World Markets and Trade

US DA United States Department of Agriculiure Foreign Agriculiural Sendce

EU Wheat Exports Challenged by Russia's Growing Dominance

EU Wheat Exports by Region (Jul-Jan)

2013/20 2020,21 2021422 2022/23 202324

Million Tans
5 @m o om B E

=]

M Korth Africa B Sub-Saharan Africa WMiddle East W East Asia W Other Europe B Southeast Asia 0 Rest of World
Lource: Trade Data Monitor, LLC

European Union (EU) wheat exports for 2023,/24 (Jul-lun) are forecast down 2.0 million tons this month
to 34.5 million as the region loses market share to Russia in Africa and the Middle East. Leading markets
for EW wheat typically are North Africa, Sub-Saharan Africa, and the Middle East. In the first 7 months of
the marketing year, shipments to North Africa are down 25 percent compared to the same period last
year, while shipments to the Middle East are down over 60 percent. The EU is facing unprecedented
competition from Russia wheat in these regions. Russia’s record wheat supplies continue to make its
exparts more competitive than the EU, with unabated shipments raising the Russia export forecast 1.0
million tons this manth to a recard 52.0 million tons. Saudi Arabia and Algeria are two of the top three
traditional export destinations far the EU and examples of major EU markets where Russia has captured
significant market share.

Wheat Exports to Saudi Arabia

Saudi Arabia has historically been a top market for EU {bul-Jan)

wheat, with the European Unlon capturing nearly 95-

percent market share in the 5 years leading up to 43
2019/20. While wheat import demand in Saudi Arabia has j:

declined in 2023/24 as domestic production increased
due to high domestic procurement prices, governmeant i:
buyer Global Food Security Authority’s (GFSA) import o
preferences have shifted from EU to Russian wheat. GFSA ’

TE}

Million Tans

is the sale importer of wheat, making purchases through -
international tenders. Russian wheat supplies have e
become increasingly price competitive in these tenders,

ousting the European Union as the top supplier.

\ Vi b
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o SR L VA
& & F

MEU MRussia B Rest of Waorld

Sowrce: Trade Data Monitar, LLC
ard Riefanitiv

Click Page for Complete Report

Approved by the World Agricultural Outlook Board/USDA
For email subscription, click here to register: hitps://public.govdelivery.comiaccounts/USDAFAS subscribarnew
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https://usda.library.cornell.edu/concern/publications/zs25x844t?locale=en
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Economic Research Service | Situation and Outlook

RCS-24B February 12, 2024 Next release is Apnl 15, 2024

Rice Outlook: February mthisreport:
- Domestic Outlook
2024 - Intemational Outlook

Nathan Childs, coordinator
Bonnie LeBeau, contributor

U.S. 2023/24 Export Forecast Raised 2.0 Million
Hundredweight to 87.0 Million

The only supply-side revision this month to the U.S. 2023/24 nce balance sheet is a 1.0-million
hundredweight (cwt) increase—all long-grain—in the import forecast to a record 43.0 million, up
8 percent from a year earlier. On the use side, 202324 all-rice exports are raised 2.0 million cwt
to 87.0 million, up 35 percent from a year earlier. Long-grain rough nce accounted for all of the
upward export revision. Total U.S. domestic and residual use remains forecast at a record 162.0
million cwt, up 12 percent from a year earlier. On balance, the larger exports forecast more than
offset increased imports, resulting in a 1.0-million cwt reduction in the 2023/24 ending stocks
forecast to 42.5 million cwi, still 41 percent above a year earlier.

Figure 1
U.S. rice imports in 2023/24 projected to be record high

Millicn cwt (rough basis) Percent

45 35
40 1 L 3p
39 B [mpors  =—Share of domestic use 1/ | o5
0
35 20
20 4 15
15 -

L 10
10 4
- 5
0 - 0

108586  1220/01 190598 200001 200506 201011 2M817 202324

August—July marketing year

Cwt = Hundredweight. 2023/24 are forecasts. 1/ Does not include seed use.
Source: USDA, Economic Research Service, Rice Yearbook dataset 1985/86-2018/20; USDA,

World Agricultural Outlook Board, World Agriculfural Supply and Demand Estimates, 2021/22-
202324,

Click Page for Complete Report
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ARKANSAS DEPARTMENT OF AGRICULTURE

Map 1: Production forecasts (milled basis) 2023/24
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Source: USDA, Economic Reseamch Service using data from LISDA, Foreign Agricultural Service, Producfion, Supply,

and Diziribution database.
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ARKANSAS DEPARTMENT OF AGRICULTURE

Map 2: Annual percent change in production forecasts, 2023/24

Pl chasge i prodedion orecast E
Februzrp 284 | J
ER R e

L

- o
Ly

=i Annual changs in production forecast
AT Febmaary 2024

-12 7% [, i

Source: USDA, Economic Research Service using data from USDA, Foreign Agricultural Service, Produchion, Supply,
and Diztribution database.
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ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Rice Summary — Updated April 11, 2024, USDA

RICE:

The outlook for 2023/24 U.S. rice this month is for unchanged supplies, reduced domestic use, higher
exports, and increased ending stocks. Total domestic and residual use is lowered 5.0 million cwt to 157.0
million with all of the decline for long-grain. This is the result of a reduction in the December-February quarter
in implied disappearance compared to a year earlier as indicated in the latest NASS Rice Stocks report. Total
exports are raised 3.0 million cwt to 91.0 million as higher long-grain exports are partially offset by a reduction
in medium- and short-grain. Long-grain exports, now at 70.0 million cwt, would be the highest since 2016/17
despite current long-grain prices significantly higher than 2016/17. Sustained higher sales and shipments of
long-grain rough rice to Mexico, Central America, Venezuela, and Colombia drive this increase. Despite larger
exports, the reduction in domestic and residual use more than offsets the export increase resulting in higher
ending stocks, up 2.0 million cwt to 43.5 million. The season-average price for all rice is unchanged at $18.80
per cwt with prices by class also unchanged.

The 2023/24 global outlook this month is for larger supplies, lower consumption, modestly higher trade,
and higher ending stocks. Supplies are raised 0.9 million tons to 693.5 million, primarily on higher beginning
stocks for Cambodia and Burma. World 2023/24 consumption is lowered 1.5 million tons to a still record 521.3
million, largely on a reduction for China. India’s export restrictions on broken rice and fewer Chinese auctions
of old-crop rice are factors causing this reduction. Global 2023/24 trade is raised 0.4 million tons to 52.9
million on higher exports for Burma, Cambodia, Vietnam, and the United States more than offsetting lower
China exports. Projected world ending stocks are raised 2.5 million tons to 172.2 million primarily on increases
for China, Vietnam, and Bangladesh.
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USDA Office of the Chief Economist

_ United States Department of Agriculture

World Rice Production

2022/2023 2023/2024 Change from Change from

Country or Region estimate forecast March 8 2022/2023
memmmmmenneeena= Million Tons ---------cemuu-

World 514.4 515.5 0.1 1.1
United States 5.1 6.9 - 1.8

Foreign 509.3 508.6 0.1 0.7
Argentina 0.8 0.9 - 0.1
Brazil 6.8 7.2 -0.3 0.4
Egypt 3.6 3.8 - 0.2
Australia 0.37 0.40 - **
Bangladesh 36.4 37.0 0.7 0.6
Burma 11.8 11.9 - 0.1
Cambodia 5.9 6.0 - 0.1
China 145.9 144.6 - -1.3
India 135.8 134.0 - -1.8
Indonesia 33.9 33.0 -0.5 -0.9
Japan 7.5 7.3 *x -0.2
Sri Lanka 2.8 3.3 - 0.5
Pakistan 7.3 9.0 - 1.7
Philippines 12.6 12.6 0.3 *E
Thailand 20.9 20.0 - -0.9
Vietnam 26.9 27.0 - 0.1

- No change. ** Rounds to zero.
April 11, 2024

201



USDA Office of the Chief Economist
- United States Department of Agriculture

World Rice Supply and Use

2022/2023 2023/2024 Change from Change from

Item estimate forecast March 8 2022/2023
Million Tons - --
Beginning stocks 183.2 178.0 0.8 -5.2
Production 514.4 515.5 0.1 1.1
Total Supply 697.6 693.5 0.9 -4.1
Total use 519.6 521.3 -1.5 1.7
Trade 54.1 52.9 0.4 -1.1
Ending Stocks 178.0 172.2 2.4 -5.8

April 11, 2024
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USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Rice Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast March 8 2022/2023
Planted area (million acres) 2.22 2.89 - 0.68
Harvested area (million acres) 2.17 2.85 - 0.69
Yield (pounds per acre) 7,385 7,649 - 264
-—----—-- Million cwt —-----—----
Beginning stocks 39.7 30.3 -- -9.5
Production 160.0 218.3 -- 58.3
Imports 39.9 43.0 -- 3.1
Total supply 239.7 291.5 -- 51.9
Domestic use 145.1 157.0 -5.0 11.9
Exports 64.3 91.0 3.0 26.7
Total use 209.4 248.0 -2.0 38.6
Ending stocks 30.3 43.5 2.0 13.3
Percent
Stocks to use ratio 14.4 17.6 0.9 3.1
--------- - Dollars per cwt --—---—---—-——
Average market price 19.80 18.80 -- -1.00

-- No change.
April 11, 2024
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% ARKANSAS DEPARTMENT OF AGRICULTURE

Peanuts

USDA s Peanut Prices

ISSM: 1949-1891

Released April 12, 2024, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department of
Agriculture (USDA).

Peanut Price Highlights
Peanut prices received by farmers for all farmer stock peanuts averaged 28.6 cents per pound for the week ending
April 6, up 1.4 cents from the previous week. Marketings of all farmer stock peanuts for the week ending April 6 totaled

72.5 million pounds, down 95.3 million pounds from the previous week.

Runner-type peanut prices averaged 28.2 cents per pound for the week ending April 6, up 1.1 cents from the previous
week. Marketings of runner-type peanuts totaled 71.8 million pounds, down 67.9 million pounds from the previous week.

All Peanut Prices — United States
Dollars per pound

0.390
0.350
0.310
0.270
0.230
0.190 7 ——2022-2023
——2023-2024
0150 | : O
"bﬁ")\}ﬁfi@ﬁ@ “p&mTOéN%§94 o qP‘g \""5@0 i E?q‘if eﬁp«‘b&‘ “‘ﬁfﬁﬁ;&iﬁﬁ ““h&fﬁ"‘j}

Week ending
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ARKANSAS DEPARTMENT OF AGRICULTURE

Peanut Prices and Marketings by Type — United States: March 9, 2024-April 6, 2024

Week ending
Itern and type March &, March 16, March 23, March 30, April 6,
2004 2024 2024 2024 2024
(dollars per pound) (dollars per pound) {dollars per pound) (dollars per pound) {dollars per pound)
Average price
Runmer .....coocooeveeeeeee. 0.273 0.272 0.256 0271 0.282
Spanigh ..o, {x) (x) 0.698 {x) 0.667
Valencia .................... (X} (X) ) {xX) {xX)
Wirgimia ..o (X} 0.280 0.276 0.275 (X}
Al 0.273 0.274 0.257 0.272 0. 286
{1.000 pounds) (1,000 pounds) {1,000 pounds) (1,000 pounds) {1,000 pounds)
Marketings *
RUNMET ..o a8, 591 64,112 60,172 138,751 71,845
Spanish ... - - 58 - 673
Valencia ..o - - - -
Wirgimia ..o 29 936 852 28,106
Al 98,591 94,048 61,082 167,857 72,518
- Represents 2efo.

(X} Not applicable.

T Quantity purchased from farmers.

Runner-Type Peanut Prices - United States

Dollars per pound

0.310

0.230
0.190
——2022-2023
——2023-2024
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.‘ti-i ARKANSAS DEPARTMENT OF AGRICULTURE

USDA United States
e IPeanutiAreaslinlDrought

This product was prepared by the

LISDA Office of the Chisf Econamist (OCE) Reflects April 9} 2024
World Agricultural Outiook Board [WAODS) .
U.S. Drought Monitor data

Drought Area
. Major Crop Area

. Minor Crop Area

Major and minar agriculturel oreas are

Approximately 1% of peanut
production is within an area delineated using NASS 2017 Census of
Agriculture dota. Drought oreas are

EKpEfiE“Cing drﬂught- identified using the U.5. Draught Manitar
product.


https://agindrought.unl.edu/USDAPDFArchive.aspx
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ARKANSAS DEPARTMENT OF AGRICULTURE

Percent of Peanuts Located in Drought

April 9, 2024
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[ Percentin Severe Drought (D2)
El Percent in Exceptional Drought (D4)

Drought percentagesare approximated
using the U.5_ Drought Monitor product
State contribufionsto national production
{percentagesin parentheses)are derved
from MASS 2017 Censusof Agriculture data.



% ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans

Oil Crops Yearbook
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States

- [SoybeanYAreaslinlDrought;

This produet was prepared by the

USDA Office of the Chisf Ecansmist (OCE) Reflects April 9 ) 2024
World Agrcultural Qutiook Board [WACE) .
U.S. Drought Monitor data

Drought Area
. Major Crop Area
. Minor Crop Area

Approximately 22% of soybean
production is within an area
experiencing drought.

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture dato. Drought areas are
identified using the U.5. Drought Monitor
product.
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Percent

) ARKANSAS DEPARTMENT OF AGRICULTURE

Percent of Soybeans Located in Drought

April 9, 2024
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) ARKANSAS DEPARTMENT OF AGRICULTURE

USDA

Tp'_m Oilseeds: World Markets and Trade

United States Department of Agriculture Forelgn Agdcultural Senvee

U.S. Soybean Meal Exports Forecast at Consecutive
Records in 2022/23 and 2023/24

Soybean Meal Exports (Oct-5ep)
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=== LIniled S5tates =-dr—DBrazil === Argentina

U.5. soybean meal exports hit record levels in 2022/23, reaching 13.3 million tons. This record came
amid a drought in Argentina, often the world's largest soybean meal exporter, resulting in other major
soybean producers like Brazil and the United States stepping in as alternative suppliers. Another major
contributor to the record was rising U.5. domestic demand for feedstock oils used in biomass-based
diesel production. L.5. soybean crush reached record levels to supply high soybean oil demand, leaving
the United States flush with meal and well-positioned to make up for production shortfalls in Argentina.

U.5. soybean meal was exported to a diverse
set of countries in 2022/23, reaching both new
markets and new heights in traditional markets.
Morway and Madagascar each imported near- -
zero U.S. soybeans until 2021/22, and both rose f
substantially in 2022/23. U.5. exports to Kuwait,

Grenada, and Saint Lucia also set records in

2022/23. While none of the top ten LS.

soybean meal markets set all-time record . m q,
imports, a few — the European Union, d;:'-" @%@;ﬂ":‘"&ﬁ déh?:p"'ﬁ{:& *».."-"’
Venezuela, and Morocco = reached their

highest in over 5 years.

U.5. Soybean Crush (Oct-Sep)

Million M etric Tons
&8 & B B BB

In 202324, U.5. soybean meal exports are forecast to reach another record at 14.3 million tons. Year-to-
date {Oct-Feb) exports are at 6.7 million tons, 25 percent higher than the same period last year. Mamny
markets have continued to significantly grow imports of U.5. soybean meal. All the top ten U.5. soybean
meal markets are ahead of last year’s pace and many markets are significantly higher. Amang these are
Vietnam (103 percent higher than last year), the Philippines (43 percent), Guatemala (42 percent), the
European Unian (37 percent), and Venezuela (36 percent).

Approved by the World Agricultural Qutlook Board/USD
For email subscription, click here to register:
https:ipublic.govdelivery.comi/accounts/USDAF AS/subscriber/naw
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ARKANSAS DEPARTMENT OF AGRICULTURE

Soybean May ‘24 (Z5K24) Soybeans, 1-Month, 60-Minute Nearby
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Soybean May '24 (ZSK24)

ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, 3-Year,Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans, 20-Year, Monthly Nearby
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; ARKANSAS DEPARTMENT OF AGRICULTURE

USDA
s  united States Department of Agriculture

Economic Research Service | Situation and Outlook Report

0OCS-24c | March 12, 2024 Next release is April 15, 2024

Oil Crops Outlook: March 2024

Maria Bukowski In this report:
. - Domestic Outlook
Bryn Swearingen - Intemational Qutlook

Global Soybean Stocks Decline

Global soybean stocks for the end of the marketing year (MY') 2023724 are reduced this month by 1.8
million metric tons to 114.3 million metric tons on lower soybean production in Brazil and a histonc
revision of China’s soybean crush and import volumes. Despite this decline, global stocks remain the
highest since MY 2018/19 (figure 1). Soybean production in Brazil is lowered by 1.0 million metric tons
to 155.0 million metric tons on worsening crop conditions duning February and eary harvest results.
With Brazil's lower production and higher exports, Brazil's September ending stocks for MY 2023/24
are reduced by 3.3 million metric tons to 33.1 million metric tons but remain the second largest stocks
on record.

Figure 1

Global soybean stocks

Millizn metric tons Argentina Brazil China m United States B Rest of word
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Marketing y=ar {Feb) (Mar)

MNobe: Stocks for the United States as of September 1 and stocks for Angentina, Brazid, and China as of Qotober 1.
Sowrce: USDA, Economic Research Senvice using USDA, Foreign Agricuftural Service, Producfion, Supply and Distrbufion data.

Click Page for Complete Report
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WASDE Oilseed Summary — Updated, April 11, 2024, USDA

OILSEEDS:

The outlook for U.S. soybean supply and use for 2023/24 includes lower imports, residual, and exports, and
higher ending stocks. Soybean trade is reduced on pace to date and expectations for future shipments. With the
trade changes and slightly lower residual, soybean ending stocks are raised 25 million bushels to 340 million. The
U.S. season-average soybean price for 2023/24 is forecast at $12.55 per bushel, down 10 cents. Soybean meal and
oil prices are unchanged at $380 per short ton and 49 cents per pound, respectively.

Global 2023/24 soybean supply and demand forecasts include lower production, exports, crush, and nearly
unchanged ending stocks. Soybean production is lowered mainly for South Africa on drought conditions during the
season, which negatively impacted yield potential. Partly offsetting is higher production for Paraguay, up 0.2 million
tons to 10.5 million.

Global soybean exports are lowered 0.5 million tons to 173.1 million mainly on lower exports for the United
States and South Africa partly offset by higher shipments for Paraguay. Imports are lowered for Indonesia, Russia,
Algeria, and the United States, but raised for the EU. Global soybean ending stocks are nearly unchanged with higher
stocks for the United States offset by lower stocks for Canada, Iran, and Russia.
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?@% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Soybean Production

2022/2023 2023/2024 Change from  Change from

Country or Region  estimate forecast March 8 2022/2023
~meemeecemeeeaa= Million Tons ----------------

World 378.2 396.7 -0.1 18.5
United States 116.2 113.3 - -2.9

Foreign 262.0 283.4 0.1 21.4
Argentina 25.0 50.0 - 25.0
Brazil 162.0 155.0 - -7.0
Paraguay 10.1 10.5 0.2 0.5
Canada 6.5 7.0 - 0.4
India 12.4 11.0 - -1.4
China 20.3 20.8 - 0.6

-- No change.
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USDA Office of the Chief Economist
G it tates Department of Aricuture
World Soybean Supply and Use

2022/2023 2023/2024 Change from Change from

Item estimate forecast March 8 2022/2023
mmmmmmmmmeeemee Million TONS -====-emeeeeeun

Beginning stocks 93.1 101.3 -0.8 8.2
Production 378.2 396.7 -0.1 18.5

Total Supply 471.3 498.0 -1.0 26.7
Crush 315.0 328.0 -0.2 13.0

Total use 365.8 381.1 -0.8 15.3
Trade 172.1 173.1 -0.5 1.0
Ending Stocks 101.3 114.2 *F 12.9

Addendum

Beginning stocks

Argentina plus Brazil 51.5 54.6 -- 3.1
Imports*

China 104.5 105.0 - 0.5

*From all sources.

-- No change. ** Rounds to zero.
April 11, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Soybeans Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast March 8 2022/2023

Planted area (million acres) 87.5 83.6 -- -3.9

Harvested area (million acres) 86.2 82.4 - -3.8

Yield (bushels per acre) 49.6 50.6 - 1.0

—---—--——- Million bushels ---------—--

Beginning stocks 274 264 -- -10

Production 4,270 4,165 - -106

Imports 25 25 -5 0

Total supply 4,569 4,454 -5 -115

Crush 2,212 2,300 -~ 88

Seed and Residual 101 114 -10 12

Domestic use 2,313 2,414 -10 100

Exports 1,992 1,700 -20 -292

Total use 4,305 4,114 -30 -191

Ending stocks 264 340 25 76

Percent
Stocks to use ratio 6.1 8.3 0.7 2.1
==eeeeeeeeee Dollars per bushel --—----—---

Average market price 14.20 12.55 -0.10 -1.65

-- No change.

April 11, 2024
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ARKANSAS DEPARTMENT OF AGRICULTURE

Corn
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA United States
e GornJAreaslinlDrought

This product was prepared by the

USDA Office of the Chief Ecanamist [OCE) ReﬂECtS Apl‘il 9_, 2024
World Agrcultural Qutioak Board [WACE) .
U.S. Drought Monitor data

Drought Area

Major Crop Area

Minor Crop Area

Approximately 23% of corn
production is within an area
experiencing drought.

Majar and minor agricultural areas are
delineoted using NASS 2017 Census of
Agriculture date. Drought areas are
identified using the U.5. Drought Manitor
product.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Corn May '24 (ZCK24) Corn, 1-Month, 60-Minute Nearby
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Corn May '24 (2CK24) Corn, 1-Year, Daily Nearby
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Corn May '24 (ZCK24) Corn, 3-Year,Weekly Nearby
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Corn May '24 (ZCK24) Corn, 20-Year, Monthly Nearby
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% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA
LA

s united States Department of Agriculture

Economic Research Service | Situation and Outlook Report

FDS-24c | March 12, 2024 Mext release is Aprl 15, 2024

Feed Outlook: March 2024 | in this report:

Domestic Outlook

Aaron M. Ates, coordinator ,
International Cutlook

Olga Liefert, contributor
Global 2023/24 corn stocks reduced

Foreign com production is lower this month, with the largest reductions for South Africa, Ukraine, and
Mexico. Despite lower projected output, Ukraine has sufficient corn supplies from accumulated stocks
to export more and its success with recent exports boosts the country’s grain exports. Increased
2022/23 and 2023/24 com output, competitive prices, and a swift pace of exports bolster Argentina’s
export prospects. Comn exports by Brazil are down because of a continued sluggish export pace.
Global barley and sorghum trade are projected slightly higher and China’s imports of these crops are

increased.

There are no changes to the 2023/24 U.S. com outlook this month. The season-average price forecast
received by U.S. farmers is lowered to $4.75 per bushel from $4.80, based on prices observed to date.
The 2023/24 season-average barley and oats prices are also revised this month. Updated frade data
provide support for adjustments to barley and oats trade forecasts. U.S. 2023/24 barley imports and
exports are raised by 1 million bushels each, to 15 and 4 million bushels, respectively. Oats imports are
lowered by 3 million bushels to 77 million, on prospects of lower imports from Canada.

Click Page for Complete Report
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WASDE Coarse Grain Summary - Updated, April 11, 2024, USDA

COARSE GRAINS:

This month’s 2023/24 U.S. corn outlook is for greater corn used for ethanol and feed and residual use and
smaller ending stocks. Corn used for ethanol is raised 25 million bushels to 5.4 billion based on data through
February from the Grain Crushings and Co-Products Production report and weekly ethanol production data as
reported by the Energy Information Administration for the month of March. Feed and residual use is increased
25 million to 5.7 billion based on indicated disappearance during the December-February quarter. With no
supply changes and use rising, ending stocks are lowered 50 million bushels to 2.1 billion bushels. The season-
average farm price is lowered 5 cents to $4.70 per bushel.

Global coarse grain production for 2023/24 is forecast 2.3 million tons lower to 1,505.1 million. This month’s
foreign coarse grain outlook is for declines in production, trade, and ending stocks. Foreign corn production is
forecast lower as cuts for South Africa, Argentina, Mexico, and Moldova are partially offset by increases for
the EU and the Philippines. Corn production is cut for South Africa as a continuation of drought during March
further reduces yield prospects. Argentina and Mexico are both lowered reflecting a decline in yield
expectations. EU corn production is raised mostly reflecting increases for Hungary, Poland, Spain, and France
that are partly offset by declines for Romania, Slovakia, and Bulgaria. Foreign barley production is virtually
unchanged.

Major global trade changes for 2023/24 include lower forecast corn exports for South Africa, India, and
Tanzania but an increase for Russia. Corn imports are lowered for the EU, Saudi Arabia, Bangladesh, Thailand,
Cuba, and Kenya but raised for Mexico. Barley imports are raised for China but lowered for Saudi Arabia and
Algeria. Foreign corn ending stocks are essentially unchanged, mostly reflecting declines for Mexico and South
Africa that are offset by small increases for several countries. Global corn ending stocks, at 318.3 million tons,
are down 1.4 million from last month.
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Corn Production

2022/2023 2023/2024 Change from Change from

Country or Region  estimate forecast March 8 2022/2023
==mseeeeeeeeo- Million Tons ----------------
World 1,157.7 1,227.9 -2.4 70.1
United States 346.7 389.7 - 43.0
Foreign " 811.0 | 838.2 2.4 27.2
Argentina 36.0 55.0 -1.0 19.0
Brazil 137.0 124.0 - -13.0
Mexico 28.1 23.3 -0.7 4.8
Canada 14.5 15.1 -- 0.5
European Union 52.3 61.0 0.9 8.7
Serbia 4.6 6.8 0.2 2.2
FSU-12 47.7 52.1 -0.4 4.4
Ukraine 27.0 29.5 -- 2.5
Russia 15.8 16.6 - 0.8
South Africa 17.1 14.0 -1.5 -3.1
China 277.2 288.8 - 11.6
India 38.1 35.5 - -2.6
-- No change. 30
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Corn Supply and Use

2022/2023 2023/2024 Change from Change from

Item estimate forecast March 8 2022/2023
mmemmmememnaan== [Million TONS --=--=-ceneee---
Beginning stocks 310.8 302.2 0.6 -8.6
Production 1,157.7 1,227.9 -2.4 70.1
Total Supply 1,468.5 1,530.1 -1.8 61.5
Feed use 729.6 759.0 -2.7 29.4
Total use 1,166.3 1,211.8 -0.5 45.4
Trade 180.2 200.6 -1.7 20.4
Ending Stocks 302.2 318.3 -1.3 16.1

April 11, 2024 231
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agriculture

U.S. Corn Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast March 8 2022/2023

Planted area (million acres) 88.2 94.6 -- 6.5

Harvested area (million acres) 78.7 86.5 - 7.8

Yield (bushels per acre) 173.4 177.3 -- 3.9

weeneemeeeee Million bushels ----=-------

Beginning stocks 1,377 1,360 - -17

Production 13,651 15,342 - 1,691

Imports 39 25 - -14

Total supply 15,066 16,727 - 1,661

Feed and residual 5,486 5,700 25 214

Food, seed, and industrial 6,558 6,805 25 247

Ethanol 5,176 5,400 25 224

Domestic use 12,045 12,505 50 460

Exports 1,661 2,100 - 439

Total use 13,706 14,605 50 899

Ending stocks 1,360 2,122 50 762

mememeeeeceeeees Percent -—---———————
Stocks to use ratio 9.9 14.5 -0.4 4.6
-----n------ Dollars per bushel ------------

Average market price 6.54 4.70 -0.05 -1.84

- No change. April 11, 2024
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‘% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

Mexico Winter Corn Production
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% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agriculture

Drought Monitor October 31, 2023

¢ CONAGUA | (G SMN

Intensidad de sequia:
D0 Anormalmente seco
D1 Sequia moderada

B 02 Sequia severa

B O3 Sequla extrema

B 04 Sequia excepcional
Sin sequia

Tipos de impacio de sequia:
r~ Delimita impactos ang':lmntes

= Corto periodo, lipicamente <émeses
(p.ej. agricultura, pastizales)

L= Largo periodo, tipicamente =6 meses
(p.ej. hidralogia, ecologia)

2023
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

U__SDA Office of the Chief Economist

N urited States Department of Agriculture

Drought Monitor March 31, 2024

¢ CONAGUA | (GYSMN

Intensidad de sequis:
D0 Anormalmente seéco
D1 Sequia moderada

B D2 Sequia sevara

I O3 Sequia extrema

B 04 Sequia excepcional
Sin seqguia

Tipos de impacio de sequia:

r~’ Deimita impactos deinantes
S= Corlo periodo, tipicamente <Gmeses
(D). agricultura_ pastizales)
L= Largo pericdo, lipicamenia =6 meses
{p-2j. hadralogia, ecologia)
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist

- United States Department of Agriculture

Mexico Reservoir Water Levels (April 8, 2024)

* Dry season crops rely S amet
on irrigation for primary | L/
water source S (1 N

* Inadequate distribution \
of seasonal rainfall led
to depletion of water
levels

* Reservoir water SUPP'V Reservoir Capacity (%)
availability very low in == e

some major — *;ﬁ o ¢ i
agricultural regions S

% Mo Crala i Fatemala T -
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% ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

Sinaloa Mexico True Color Visualization
Josefa Ortiz de Dominguez Reservoir

Source: Copernicus Sentinel Data 2023, 2024

April 11, 2024
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Wheat
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States

—— [ WintedWheat{AreaslinlDrought;

This product was prepared by the

LISDA Office of the Chisf Ecanamist [OCE) Reflects April 9’ 2024
World Agricultural Quticok Board [WACE) .
U.S. Drought Monitor data

Drought Area

Major Crop Area

Minor Crop Area

Major and minor agricultural areas are

Approximately 18% of winter wheat
prOdUCtion is Within an area delineated wsing NASS 2017 Census of
Agriculture data. Drought areas are

Expe rienCing drought- identified using the U.S. Drought Monitor

product. 239
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': ARKANSAS DEPARTMENT OF AGRICULTURE

Percent of United States Winter Wheat Located in Drought
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ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat Jul '24 (ZWN24)
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ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat Jul '24 (ZWN24) Wheat, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat Jul '24 (ZWN24) Wheat, 3-Year,Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Wheat, 20-Year, Monthly Nearb
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

#icuusY

USDA
I U ited States Dopartment of Agriculture

Economic Research Service | Situation and Outlook Report

WHS-24c| March 12, 2024 Next release is Apnl 15, 2024

Wheat Outlook: March 2024

Andrew Sowell, coordinator In this report:
- Domestic Outlook
Angelica Williams, contributor gl Stea Ao Cufiac

- Feature Article: U S. Census of Agnculture:
Changing Trends in Wheat Faming

U.S. Wheat Exports at Historic Low in 2023/24

U.S. all-wheat exports are lowered this month 15 million bushels to 710 million and remain the lowest
since 1971/72. Hard Red Winter (HRW) exports are forecast at 135 million bushels, the lowest ever
(by-class records extend back to 1973/74) as drought reduced supplies in consecutive seasons and
competitor supplies have remained much lower priced. HRW exports, nomally the largest class of
shipments, are now forecast as the fourth largest out of the five classes (figure 1). Hard Red Spnng is
forecast as the largest class of exports this year at 230 million, which is shightly below its recent 5-year
average. White exports this year are also projected below average at 155 million bushels as supplies of
that class were affected by drought this year, albeit not as significantly as 2 years ago. Durum exports
are forecast a relatively stable 25 million bushels. Conversely, Soft Red Winter (SRW) exports are
forecast at 165 million bushels, down 10 million bushels this month, but still the highest in a decade.
SRW exports this year have been buoyed by large supplies and significant sales to China between
October and December 2023, although some of those sales were cancelled recently.

Figure 1
U.5. wheat exports by class, 2015/16-2023/24

Million bushels
1,200

1.000 e —

500 W Durum
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400 . . . Soft Red Winter
| I B I I e e Sems
EHard Red Winter

201516 201817 201718 20M18M8 2018720 2020421 2021022 2022423 2023/24"

Marketi
*3023/24 is a forecast. All other years are final. Arketing year

Sowrce: USDA, Word Agrcultural Outicok Board.
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’ ,': ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Wheat Summary — Updated, April 11, 2024, USDA

WHEAT:

This month’s supply and demand outlook for 2023/24 U.S. wheat is for lower supplies, reduced domestic
use, unchanged exports, and higher ending stocks. Supplies are tightened with a reduction in projected
imports by 5 million bushels to 140 million on a slower-than-expected import pace, primarily for Hard Red
Winter. Domestic consumption is forecast down on lower-than-expected implied feed and residual use in the
second and third quarters based on the latest NASS Grain Stocks report. As a result, annual feed and residual
use is lowered 30 million bushels to 90 million. Projected 2023/24 ending stocks are raised 25 million bushels
to 698 million, 22 percent above last year. The seasonaverage farm price is reduced $0.05 per bushel to $7.10.

The 2023/24 global wheat outlook this month is for larger supplies, consumption, and exports and smaller
ending stocks. Supplies are raised 0.6 million tons to 1,058.4 million on increased production estimates for the
EU, Moldova, and Pakistan. The world consumption forecast is increased 1.1 million tons to 800.1 million.
Food, Seed, and Industrial use in India is increased 2.0 million tons this month to 106.2 million. The latest
monthly stocks reports issued by the Food Corporation of India shows continued open market sales as the
Government of India attempts to limit food price inflation ahead of elections, which begin later this month.
Global feed and residual use is forecast lower on reductions for Russia and the United States that are only
partly offset by increased use for the EU.

Projected 2023/24 global trade is raised 1.3 million tons to 213.5 million, mostly on higher export forecasts
for Russia and Ukraine that are only partly offset by a reduction for the European Union. Russia’s export
forecast is raised 1.0 million tons to 52.0 million, as shipments have continued at a robust pace. Ukraine
exports are raised, up 1.5 million tons to 17.5 million as competitive prices and expanded operating hours at
the ports of Odessa this year allow trade to increase. EU exports, however, are reduced 2.0 million tons to
34.5 million as competition from the Black Sea has restrained their exports to date. Projected 2023/24 world
ending stocks are down 0.6 million tons to 258.3 million as lower stocks for India and Ukraine are only partly
offset by increases for Algeria and the EU. If realized, global stocks for 2023/24 would be five percent below
last year and the lowest since 2015/16.
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/ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture
World Wheat Production

2022/2023 2023/2024 Change from Change from

Country or Region estimate forecast March 8 2022/2023
---------------- Million Tons ---=---=-==-----

World 789.3 787.4 0.7 -2.0
United States 44.9 49.3 -- 4.4

Foreign 744.4 738.0 0.7 -6.4
Argentina 12.6 15.9 - 3.3
Canada 343 32.0 -- -2.4
Australia 40.5 26.0 - -14.5
European Union 134.3 134.1 0.5 -0.1
Turkey 17.2 19.5 -- 2.2
Russia 92.0 91.5 -- -0.5
Ukraine 21.5 23.4 -- 1.9
Kazakhstan 16.4 12.1 -- -4.3
China 137.7 136.6 -- -1.1
India 104.0 110.6 -- 6.6
Northwest Africa 7.5 7.3 -0.4 -0.2

- No change.
April 11, 2024
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/ ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Office of the Chief Economist
- United States Department of Agriculture

World Wheat Supply and Use

2022/2023 2023/2024 Change from Change from

Item estimate forecast March 8 2022/2023
---------------- Million Tons ---------===e---
Beginning stocks 272.7 271.0 -0.1 -1.7
Production 789.3 787.4 0.7 -2.0
Total Supply 1,062.0 1,058.4 0.6 -3.7
Feed use 155.2 161.3 -0.7 6.2
Total use 791.0 800.1 1.1 9.1
Trade 220.2 213.5 1.3 -6.7
Ending Stocks 271.0 258.3 -0.6 -12.7
April 11, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Wheat Supply and Demand

2022/2023 2023/2024  Change from Change from

Item estimate forecast March 8 2022/2023
Planted area (million acres) 45.8 49.6 - 3.8
Harvested area (million acres) 35.5 37.3 - 1.8
Yield (bushels per acre) 46.5 48.6 -- 2.1
----- -— Million bushels -—--—-—-

Beginning stocks 674 570 - -105
Production 1,650 1,812 -- 162
Imports 122 140 -5 18

Total supply 2,446 2,522 -5 76
Food use 973 960 - -13
Seed 68 64 -- -4
Feed and residual 77 90 -30 13

Domestic use 1,118 1,114 -30 -4
Exports 759 710 - -49

Total use 1,876 1,824 -30 -52
Ending stocks 570 698 25 128

--------- Percent —-———--—-——
Stocks to use ratio 30.4 38.2 2.0 7.9
------- Dollars per bushel --—-------
Average market price 8.83 7.10 -0.05 -1.73
- No change.
April 11, 2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Ukraine Wheat S&D 2023/24. Monthly evolution of USDA estimates
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Cotton

251
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



ARKANSAS DEPARTMENT OF AGRICULTURE

MARCH 2024

Monthly Economic Letter

Cotton Market Fundamentals & Price Outlook

Cotton
Incorporated

RECENT PRICE MOVEMENT

All cotton benchmarks increased over the past month.

» Prices for the NY/ICE May contract broke through resistance around
90 cents/lb in early February, which pulled nearby prices out of the
general range between T and 90 cents/lb that contaned nearby values
since November 2022, After breaking out of the longer-term range,
trading has been volatile, with prices registering both limit up and limit
down intraday moves. Closing prices for the May contract climbed as
high as 102 cents/Ib (on February 28th). Current prices are near 93
cents/lb.

¢ There were notable developments involving other NY/ICE futures
contracts. Prices for the July contract followed a pattern similar to
May, but movement in the December contract was muted by
comparison. Values for the December futures contract reflect price
expectations after the 202425 northern hemisphere harvest s
underway. Prices for December futures only fluctuated between %2
and 85 cents/Ib over the past month. With the gains in prices for July,
the separation between 2023/24 and 202425 prices stretched as wude
as 13 cents/lb (on February 28th) and remains more than 10 cents/Th.

# The A Index increased from 96 to 102 cents/Ib between early February
and the present. Owver the past month, it marked a peak of 107 cents/Ib
(on February 29th).

¢ Chinese prices (China Cotton Index or CC 3125B) moved marginally
higher in intemational terms, from 107 to 108 cents/lb. In domestic
terms, values generally traded between 17000 and 17,200 RMB/ton.
The RMB was mostly stable against the dollar, trading near 7.19
RMB/USD.

» Indian spot prices (Shankar-6 quality) climbed from 83 to 95 cents/lb.
In domestic terms, values ranged between 35,700 and 61,300
INR/candy. The INE was steady near 83 INR/USD.

# Pakistani spot prices increased from 89 to 94 cents/lb. In domestic
terms, values rose from 20,500 to 21,500 PKR/maund. The Pakistan
rupee held near 279 PKR/USD.

SUPPLY, DEMAND, & TRADE

Benchmark Prices Moved Higher &
Were Volatile Over the Past Month

115
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Recent Price Data
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The latest USDA report featured small increases to global production
(131,000 w 113.0 million bales) and mill-use in 202324 (+483,000
bales to 112.9 mullion). There were no revisions 1o previous Crop vears,
so the beginning stock level was unchanged. The net result of this
month’s revisions was a -353,000 bale decrease to world ending stocks
(to #3.3 mullion).

At the country-level, the largest changes were for the U.S. (-334,000
bales to 12.1 million), Argentina (- 100,000 bales to 1.6 million), and India
(=500, 000 bales to 25.5 million). For mill-use, the largest changes were
for Turkey (-200,000 bales to 7.0 million), India (+300,000 bales to 24.0
mullion), and China (+300,000 bales to 37.3 mullon).

Labest Latest Last
‘ialue Month 12 Months
cantslb [Mar B) {Feb) (MarZ3-Feb24)
MY Nearby 953 8957 B4.8
A lndax 105.0 1029 95.0
CC Indax 108.5 108.5 108.2
Indian Spot 948 84.0 0.1
Pakistanl Spot 936 936 B0.4
Additionel price data available here.
Prica definitions available hare.
World Balance Sheet

millian 4580 Ib. bales 2023024

2022123 Feb Mar
Beq. Stocks TE.4 B30 B30
Production 116.3 112 8 113.0
Mill-Use 1112 1125 1129
Ending Stocks B3.0 B3.7 B33
StocksUse 74.6% T4 4% 73.8%

China Balance Sheet

million 480 Ib. bales 2023024

2022123 Feb Mar
Beg. Stocks 381 T4 3r4
Preduction 30.7 275 275
Imports 6.2 120 129
Mill-Use ars 3rao ars
Exparls 0.1 0.0 0.0
Ending Stocks 3r4 3899 40.3
Stocks/Use 99.5% 107.6%  107.2%

World-Less-China Balance Sheet

millian 480 Ib. bales 2023024

2022123 Feb Mar
Beq. Stocks 384 456 456
Preduction B5.E B5.3 B5.5
Iimports from China 0.1 0.0 0.0
Mill-Use 73T 8.5 5.4
Exparts 1o China 6.2 120 129
Ending Stocks 456 438 431
StocksUse 57.0% 50.1% 48.8%

Additionsl balance sheet data available hara
Balance sheet concepts & definitions

Click Page for Complete Report
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https://www.cottoninc.com/market-data/monthly-economic-newsletter/

@ ARKANSAS DEPARTMENT OF AGRICULTURE

Executive Cotton Update

.5, Macroeconomic Indicators &
the Cotton Supply Chain

% Cotton
coifon | Incorporated

Apnl 2024 www.colloninge.com

Macroeconomic Overview: The ULS. labor market continues to add jobs at a solid pace, with the latest addition coming in above
projections. Fecent inflation readings have also been coming in above expectations. The Federal Reserve's mandate requires the
pursuit of both low unemplovment and the mamtenance of inflation near two percent.

Since the labor market has consistently been adding jobs, the unemployment rate has been able to mamtain histonically low values
below four percent. Meamwhile, inflation has been above two percent. The latest reading (February) for the core price deflator
targeted by the Federal Reserve indicated prices were rising +2_8% year-over-year.

With unemployment low and inflation above the target, there may be room for the Federal Reserve to pressure the labor side of its
mandate in order to pursue the inflation portion of its objectives. In terms of policy, this suggests little rush to lower rates. Comments
from Federal Reserve officials suggest thinking has been migrating away from rate decreases, with several voting members of the
Fed's Open Market Commitiee recently stating that it may be too scon for cuts.  There have alse been comments expressing concern
about the potential for inflation to start increasing agam, which introduces the possibility of interest rate increases.

This contrasts with cxpectations just a fow months ago, when many were predicting four or more rate cuts in 2024, with decreases
potentially beginning as soon as the first quarter of this vear. Those forecasts have been tamped down, with fewer and smaller rate
cuts now expected. There may also be an mereased possibility of no cuts in 2024, Nonetheless, in the Summary of Economic
Projections report released in late March (where forecasts from Federal Reserve officials are summarized), the median projection
suggested three rate cuts of .25 points this year.

Higher mterest rates maintaimed for a longer perniod of time imply headwinds for the U5, economy could be stronger for longer.
However, recent data on spending and GDP have been surpnisingly positive. The labor market remains tight, and wages continue to
grow at levels above inflabion, which can signal increased consumer spending power.

Employment: The U.S. economy is estimated to have added +303,000 new jobs in March. Revisions to previous months were
mixed. with the figure for February dropping -5.000 to +2 70,000 and the figure for January rising +27.000 to +256,000. The current
twelve-month average is +244,000.

The unemployment rate decreased marginally from 3.9% to 3.8% month-over-month. The unemployment rate is the ratio of the
number of employed people over the number in the labor force (peeple willing and able to work). In March, the unemployment rate
decreased despite a sizeable increase n the estimated number of people wanting to work (+469,000 workers month-over-month).

Wages increased +4. % year-over-year in March. The rate of wage growth has been shifting lower since the post-stimulus peak of
+5.9% was sct in March 2022, However, wage increases had been holding near +4.3% in recent months. The current figure is the
lowest in the post-COVID-stimulus era (since the second half of 2021), but it remains higher than recent readings for inflation. CP1
data are not yet available for March, but the year-over-year increase for aggregate prices {overall CPL different from the core deflator
targeted by the Fed) was +3.2% in February.

Consumer Confidence & Spending: The Conference Board's Index of Consumer Confidence was nearly unchanged month-over-
month in March (-(.1 points). The current value of 104.7 is near the middle of the range between 95 and 115 that has contaimed
values since the third quarter of 2021.

In inflation-adjusted terms, overall consumer spending increased +0.4% month-over-month in February, This followed a -0.2%
decrease in January. Year-over-year, overall spending was +2.4% higher in February.

After strong month-over-month growth in appare] spending between November and January, when gains were +1.1% (Nov), +1.3%
(Dec), and +0.6% (Jan}, there was a pullback in February (- 1.5% month-over-month decrease). Y ear-over-year, spending on clothing
in February was +0.6% higher. The annual rate of change m apparel spending was positive in November (+1.5%), December
(+2.3%), and January (+1.0%a), but this followed a peniod with year-over-year decreases from March to Cetober 2023,

Consumer Prices & Import Data: The CPI for garments increased +0.3% in February. Year-over-vear, retail apparel prices were
marginally lower .2%. Average import costs, represented by the price per square meter equivalent (SME) of cotton-dominant
apparel, decreased -2.3% month-over-month in February. Year-over-year import prices were down - [0.6%. Relative to the average
in 2019, sourcing costs for cotton-dominant apparel in February were +8.5% higher.

U.5. Macroeconomic & Cotton Supply Chain Charts

Macroeconomic Indicators Indusiry & Textiles Retail Currencies Coiton
GIOP Growth Leading Indicaiors Indusimal Production Consumer Spending Weighbed Index 1.5, Balance Sheet
Interest Rates Consumer Confl Ieventory Shipments Ieventory Sales Asia Fiber Prices

15K Indices Employment LS. Yam Exports Consumer Prices The Americas
Housing Polyester PP Europe

Click Page for Complete Report
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States

- CottonJAreaslinlDrought;

This product was prepared by the

USDA Office of the Chief Ecanamist [OCE) Reﬂects Ap I'il 9 , 2024
World Agricultural Outicok Board [WADE) .
U.S. Drought Monitor data

Drought Area
. Major Crop Area

. Minor Crop Area

Approximately 11% of cotton
production is within an area

Major and minor agricultural areas are
delineated using NASS 2017 Census of
Agriculture doto. Drought areas are

Experier":ing drought. identified using the U.S. Drought Monitor
product.
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https://agindrought.unl.edu/USDAPDFArchive.aspx

Percent

: ARKANSAS DEPARTMENT OF AGRICULTURE

Percent of United States Cotton Located in Drought
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton #2 Jul '24 (CTN24) Cotton, 1-Month, 60-Minute Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton #2 Jul '24 (CTN24) Cotton, 1-Year, Daily Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton #2 Jul '24 (CTN24) Cotton, 3-Year,Weekly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

Cotton #2 Jul ‘24 (CTN24) Cotton, 20-Year, Monthly Nearby
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ARKANSAS DEPARTMENT OF AGRICULTURE

USDA United States Department of Agriculture Foreign Agricultural Service

== Cotton: World Markets and Trade

Iran Cotton Consumption Forecast at a Record High
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Mote: Cotton Textile Imports for 2023/24 indudes only August 2023 - March 2024; Source: Trade Data Monitor, LLC.

Iran’s 2023/24 cotton consumption is projected to exceed the previous year’s record at 200,000 bales
with nearly all cotton yarn used for domestic textiles and products. In the past decade, Iran cotton
production has stagnated around 300,000 bales while cotton imports have roughly doubled to over
500,000 bales to meet rising domestic use. The top suppliers include neighboring countries such as
Tajikistan, Turkey, and Uzbekistan.

Iran cotton consumption has grown by nearly 40 percent over the past 4 years, making it one of the
largest cotton consumers in the Middle East and a top 15 user globally. The country’s textile and
garment industries have benefited from lower electricity and labor costs relative to other major
manufacturers. Furthermore, data from the International Textile Manufacturers Federation showed
Iran’s spinning capacity has notably expanded with recent and significant investments in air-jet and
rotor machinery.

Cotton textile imports have doubled since 2015 but remain less than half the volume of cotton fiber
imports. Despite these increases in available inputs, Iran’s exports of cotton fabric and products remain
negligible. Instead, most textiles are channeled to domestic apparel and home textile production and
sold internally. One factor driving the shift to domestically produced apparel is less access to imported
products amidst a depreciating currency and economic sanctions. This has spurred greater domestic
manufacturing as outlined in this article from The Economist found here.*

Click Page for Complete Report 260
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k/‘ ARKANSAS DEPARTMENT OF AGRICULTURE

WASDE Cotton Summary - Updated, April 11, 2024, USDA

The U.S. 2023/24 cotton supply and demand projections are unchanged this month, with ending stocks
forecast at 2.5 million bales or 18 percent of total disappearance. The marketing year price received by upland
cotton producers is projected to average 76 cents per pound, a decrease of 1 cent from last month.

The global cotton supply and demand estimates for 2023/24 show higher trade and lower ending stocks
compared with last month. World production and consumption are mostly unchanged. World trade for
2023/24 is projected 700,000 bales higher this month to nearly 44 million, as a 1.3-million-bale increase in
China’s imports is only partially offset by reductions for Pakistan and Indonesia. Brazil, Australia, and Turkey
exports are all projected higher. Ending stocks for 2023/24 are projected down nearly 300,000 bales this
month as lower stocks across West Africa, Australia, and Brazil more than offset higher supplies in China
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Cotton Production

2022/2023 2023/2024
Change from Change from Change from
Country or Region Estimate March 8 Forecast March 8 2022/2023
=esesecsceeeeaee Million bales ----------eaau--

World 116.1 -0.1 112.9 ko -3.2
United States 14.5 - 12.1 -- -2.4
Foreign 101.7 -0.1 100.8 o -0.9
Argentina 1.2 -- 1.6 - 0.4
Brazil 11.7 - 14.6 -- 2.8
Turkey 4.9 - 3.2 -- -1.7
Australia 5.8 -- 4.8 - -1.0
China 30.7 - 27.5 -- -3.2
India 26.3 - 25.5 -- -0.8
Pakistan 3.9 -- 6.7 - 2.8
Uzbekistan 3.2 0.1 2.9 -- -0.3
Turkmenistan 0.9 - 0.9 - -
African Franc Zone 4.0 - 4.9 - 0.9

-- No change. ** Rounds to zero.
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USDA Office of the Chief Economist
- United States Department of Agriculture

World Cotton Supply and Demand

2022/2023 2023/2024 Change from Change from

Item estimate forecast March 8 2022/2023
~eemmeececaeeeee Million bales ----------------
Beginning stocks 76.3 82.6 -0.4 6.3
Production 116.1 112.9 ok -3.2
Total Supply 192.5 195.5 -0.4 3.1
Consumption 111.2 112.8 -0.1 1.6
Trade 37.0 44.0 0.7 6.9
Ending Stocks 82.6 83.1 -0.3 0.5
Addendum
China ending stocks 37.4 41.1 0.8 3.7

** Rounds to zero.

April 11, 2024
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USDA Office of the Chief Economist
- United States Department of Agriculture

U.S. Cotton Supply and Demand

2022/2023 2023/2024 Change from Change from
Iltem estimate forecast March 8 2022/2023
Planted area (million acres) 13.75 10.23 - -3.52
Harvested area (million acres) 7.29 7.06 - -0.23
Yield (pounds per acre) 953 822 - -131
------------ Million bales ——--—-—-—--
Beginning stocks 4.05 4.25 -- 0.20
Production 14.47 12.10 -- -2.37
Imports 0.00 0.01 - wE
Total supply 18.52 16.36 -- -2.17
Mill use 2.05 1.75 -- -0.30
Exports 12.77 12.30 -- -0.47
Total use 14.82 14.05 -- -0.77
Unaccounted -0.55 -0.20 -- 0.35
Ending stocks 4.25 2.50 -- -1.75
Percent
Stocks to use ratio 28.7 17.8 -- -10.9
------------ Cents per pound ---—-—--———-
Average market price 84.80 76.00 -1.00 -8.80

-- No change. **Rounds to zero.
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Lumber - USD/1000 Board Feet, Weekly Continuous Contract

$LUMBER Lumber IUS0 000 Board Feet - Continuous Contract (EODT CME @ StockCharts.com
Friday 12-Apr-2024

Jpen: 578.50 Ask: Mkt Cap: PiE: ¥ 554%

Higgh: K78.50 Bicd: Annual Dividend: N/& EP=: Chy -31.63

Loy h36.02 Last: Yigld: N/A Last Earnings: Last: 539.55

Prexv Cloze: 571.18 Optionakle: no SCTR: Mext Earnings: Wolume: 1]

Wl $LUMBER [(Weekly) 539,55

=—EE(20,2.0) 520,69 - 552 50 - 596,31 2400
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ﬂ: ARKANSAS DEPARTMENT OF AGRICULTURE

CUT - Invesco MSCI Global Timber ETF - Weekly Chart

CUT Invesco M Global Timber ETF NvSE @ StockCharts.com
Friclay 12-Apr-2024
Oper: 33.79 Ak hikt Cap 32.8M FIE: ¥ -2.80%
High: 34.11 Bidd: Annual Dividend: 0.78235 EP=: Chiy: -0.94
Laowa: 32.64 Last: 32.78 » 100 Wield: 2.39% La=t Earnings: Laat: 32.78
Prev Cloze: 33.72 Optionakle: no SCTR (ETFY: 56.3 Mext Earnings: Wolume: 26,880
Wl CUT (Weekly) 32,72 385
—EEB(20,2.00 29,71 - 31.79 - 33,87 280
37.28 27 5
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) ARKANSAS DEPARTMENT OF AGRICULTURE

Sl

WOOD - Invesco MSCI Global Timber ETF -

WO QD iShares Global Timber & Forestry ETF Hasdag Gh

Cpen: 83.90 Azk: Mkt Cap: 162.6M PE:
Higgh: 84.74 Bicl: Annual Dividend: 1,3364 EPS:
Lo 81.32 Last 81.32 x 100 Yigld: 1.64% Last Earnings:
Pres Cloze: 83.80 Optionable:  yes SCTR(ETFY: 2.8 Met Earnings:

W OO (Weekly) 81,32
—ER(20,2.0) 74,30 - 79,49 - 34,68

Fa.62

7475

21 F M A MW J J A 5 0O N D22 F M A WM J J A 5 O H D 2F F M A M

i volurne 258,273

2 F WM A M J J A 5 O H D23 F M A M

Weekly Chart

@ StockCharts.com
Friclay 12-Apr-2024
¥  -296%
Cho: -2.48
Last: 81.32
Wolume: 268,273
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ARKANSAS DEPARTMENT OF AGRICULTURE

CLW - Clearwater Paper Corp. - Weekly Chart

CLW Clearwater Paper Corp. NYSE @ StockCharts.com
Materials f Paper Friday 12-Apr-2024
Cpen; 41.99 Azk hikt Cap: 682.0M PE: 6.31 ¥ -3.88%
High: 41.99 Bidd: Annual Dividend: N/A EP=: 6.36 Chiy: -1.62
Loy 39.76 Last: Yield: NiA Last Earnings: 2024-02-20 Last: 40.12
Presy Cloze: 41,74 Optionable: yes SCTR: Mext Earnings: 2024-05-07 Wolume: 583,994

W LW [(Weekly) 40,12 46 43
4421
;é;\“q?.su W
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) ARKANSAS DEPARTMENT OF AGRICULTURE

GLT - Glatfelter Corporation - Weekly Chart

GLT Glatteter Corporation WvSE
Watetialz § Paper

Cper: 1.78 Ak Mkt Cap: 73.9M PiE: 42.00
High: 1.89 Bid: Annual Dividend: NI& EPZ: 0.04
Loy 1.67 Last: Yigld: NI Last Earnings: 2024-02-22
Prev Close: 1,79 Cptionableyes SCTR: Mext Earnings: 2024-05-09
Wl GLT (Weekly) 1,68 7ol 1740

=EB[20,2.0) 1.21 - 1.7% - 2,25
A L

R AR -

14,21

D21 F M AWM OJ J A 5 0O M o 22 F M A J J A s 0 N D 23 F
il Volurne 1,264,212

A A MO LU ¥ YR A U A

Cc21 F M A M J J A S O H D2 FMAM J J A 5 0 HID2F F M AWM J 4 A 5 0 H 23

@ StockCharts.com
Friclay 12-Apr-2024
k J 6.15%
Char: -0.11
Last: 1.68
Yolume: 1,864,318
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ARKANSAS DEPARTMENT OF AGRICULTURE

IP - International Paper Co. - Weekly Chart

IP Internstional Paper Co. NYSE

Waterials § Paper

Open: 39.01 Azk: tkt Cap: 12.98
High: 39.09 Bid: Annual Dividend: 1.85
Loy 36.89 Laat: Yield: 4.98%
Prew Close: 3B.66 Cptionakle: yes SCTR (LrgCap): 431

WIP (Weeklyl 37.144.33
=—EE(20,2.0] 33,48 - 36,45 - 39,43

DM F M A M
il volurme 22,450,544

J

PiE: 43.27
EP=: 0.86
Last Earningz: 2024-02-01
Mext Earnings: 2024-04-25

@ StockCharts.com

Friday 12-Apr-2024
v -3.93%
Chu: -1.52
Last: 3714
“olume: 28,450,544

41.28

Cc2M F M A M J J A 5 O H D2 F M A M
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MATYV - Mativ Holdings Inc. - Weekly Chart

MATV Mativ Holdings Inc. HvSE @ ftockCharts.com
Watetialz § Paper Friday 12-Apr-2024
Oper: 18.83 Ak Mkt Cap: 940.FM FE: -3.07 L J 5.39%
High: 18.95 Bidl: Annual Dividend. 0.7 EPS: -5.67 Chg: -1.19
Loy 17.32 Last: ield: 4.02% Last Earnings: 2024-02-21 Last: 17.42
Prev Cloze: 18.61 Optionable: yes SCTR: Mext Earnings: 2024-05-08 Wolume: 1,083,607
W MATY (Weekly) 17,42 aa
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ARKANSAS DEPARTMENT OF AGRICULTURE

MERC Mercer Intl, Inc. Mazdag Ghi

Waterials § Paper

Oper: 10.06
Hiigh: 10.10
Laowa: 9.39

Prev Cloze: 10,06

Azk:

Biicd:

Last:
Optionableyes

W MERC [Weekly) 9,44

—EEB(20,2.0) 7.79 - 909 - 1039

1151

21 F M A M
il volurme 703,218

J J oA 5

MERC - Mercer Intl, Inc. - Weekly Chart

Mkt Cap: 632.5M
Annual Dividend: 0.3
ield: 3.18%
SCTR:

H 22 F WM A WM J J A 5 0O H

N D22 F M A M J J A 5 0O H

FE: -2.59
EPS: -3.64
Last Earningz: 2024-02-15
Mext Earnings: 2024-05-09

16.57

@ StockChartscom
Friclay 12-Apr-2024
¥ 6£16%
Chuy -0.62
Last: 9.44
waolume: 703,218

F M A M J
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) ARKANSAS DEPARTMENT OF AGRICULTURE

Y
SEOAY - Stora Enso Oyj, - Weekly Chart

SEOQAY Stora Enzo Ovj OTC hild. @ StockiCharts.com
Waterialz § Paper Friday 12-Apr-2024
Oper: 14.02 Ask: Mkt Cap: 8.25B PiE: -27.40 L J 5.17%
High: 14.47 Bidl: Annual Dividend: 0,10853 EPS: -0.49 Chigy; -0.73
Ly 13.47 Last: Yield: 0.81% Last Earnings: 2024-02-01 Last: 13.48
Pres Cloze: 14.21 Cptionable:  no SCTR (MidCap): 52.5 Mext Earnings: 2024-04-25 walume: 205,902

Wl SECAY (Waekly) 13.48 20,22
=—BE(20,2.00 11,52 - 12,96 - 14,40
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ﬂ: ARKANSAS DEPARTMENT OF AGRICULTURE

SLVM - Sylvamo Corp. - Weekly Chart

SLYM =ylvamo Corp. NYSE ® StockCharts.com
Waterials § Paper Friclay 12-Apr-2024
Oper: 60.42 Azk hikt Cap 2.40B PJE: 9.86 ¥ -2.97%
High: 61.02 Bidd: Annual Dividend: 1.1483 EP=: 593 Cha: -1.79
Laowa: 57.46 Last: ield: 1.96% Lazt Earnings: 2024-02-15 Last: 58.47
Prev Cloze: 60.26 Optionakle: no SCTR: Mext Earnings: 2024-05-10 Wolume: 1,983,960
Wl SLWM [Weekly] 55,47 Ed,00

—EEB(20,2.0) 4165 - 53,22 - 4,79 E2.80 g4.79
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: ARKANSAS DEPARTMENT OF AGRICULTURE

UPMMY - UPM Kymmene Corp. - Weekly Chart

UPMMY UPM Kymmene Corp. OTC ikt @ StockCharts.com
Waterialz § Paper Friday 12-Apr-2024
Oper: 34.21 Ask: Mkt Cap: 17.7B PiE: 42.44 ¥ 3.60%
High: 34.40 Bidl: Annual Dividend: 1,.60928 EPS: 0.78 Chi: -1.24
Ly 33.01 Last: ieldl: 4.84% Last Earnings: 2024-02-01 Last: 33.23
Pres Cloze: 34.47 Cptionable: o SCTR (MidCap): 40.8 Mext Earnings: 2024-04-25 Yolume: 78,388
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ﬂ: ARKANSAS DEPARTMENT OF AGRICULTURE

WFG - West Fraser Timber Co., Ltd. - Weekly Chart

WFG ‘Wwiest Frazer Timber Co., Lid. HYSE @ StockCharts.com
Watetialz § Paper Friclay 12-Apr-2024
Oper: 81.85 Ak Mkt Cap 6.65B FiE: -38.86 L J -2.79%
High: 84.12 Bidl: Annual Dividend: 1.2 EPS: -2.04 Chig: -2.27
Loy 78.71 Last: 79.13 X 4830 Yield: 1.52% Last Earnings: 2024-02-14 Last: 79.13
Prev Cloze: 81.40 Optionakle: no SCTR (MidCap): 53.8 Mext Earnings: 2024-04-23 Wolume: 939,645
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| ) ARKANSAS DEPARTMENT OF AGRICULTURE

The Virginia Tech—USDA Forest Service
Housing Commentary: Section I
January 2024
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The Virginia Tech—USDA Forest Service
Housing Commentary: Section 11
January 2024
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Slide121: Economics
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ARKANSAS DEPARTMENT OF AGRICULTURE

Q'\l}l![}

)

2020 Arkansas Forest s

n U Eq"‘;"
Land Cover Categories
(by decreasing acreage)

s

NON-AGRICULTURE®
[] Deciducus Forest
- Evergreen Forest
[] woody Wetiands
[] Mixed Forest

- Developed/Opan Space
[ open water

Prisacel by Croplicape - hilp Crase gealats gnn el Ui * Chly binp 6 am-agrasd e spores ge kinl

Click Page for Complete Report
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas

Forestry Direct Contribution

Employed Labor Income GDP
26,778 $1,773,779,539 $3,666,210,397

®

acda &= ®
24025 $1,357,043,978 $2,477,290,536

Multiplier Effects

Forestry Total Economic Contribution

Employed Labor Income GDP
50,803 $3,130,823,517 $6,143,500,933

Economic Dependence on Forestry

Arkansas ranks 2nd out of the 50 U.S. states
#2 and the District of Columbia, with forestry
contributing 4.1% to its total GDP.

: ARKANSAS CENTER FOR
B4 forestbusiness@uamont.edu
@ www.uamont.edufacademics/CFANR/acfb.html — I:un[s' BUSIHESS

LHIVERSITY OF ARKARNSAS AT MONTICELLC
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ARKANSAS DEPARTMENT OF AGRICULTURE

Arkansas

Forest Resources

Total Forest Area (acres)

Other
18,866,002 Bottomland 1%
Hardwoods —, [
56.6% 16%
Pine
Forest Area Rank 33%
#14
Forest
Type
Ownership
100% 20.3% Other
) " Softwoods
75% 1%
Oak/Hickory ./ |
50% 39% | Dak-Pine
2.9%
0%
Federal State/ Private
Local
Industry Details
Employment Labor Income GDP

Forestry 65 433,554,842 $35,498,475

Logging 3,591 $186,839,054 $193,313,467

Wood Energy 0 50 50

Solid Wood Products 10,507 $656,947,997 $1,860,242,679

Pulp and Paper 8,018 $737,658,965 51,387,079,735

Furniture 3,498 5158,778,680 $190,076,041

Totals 26,778 %1,773,779,530 %3,666,210,397

4 forestbusiness@uamont.edu ARKANSAS GENTER FOR
B www.uamont.edu/academics/CFANRacfb.html 24 I:UHEST BUSI“ESS

UNHIVERSITY OF ARKKANSAS AT MONTHELLC

282
Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



Sl
=7

) ARKANSAS DEPARTMENT OF AGRICULTURE

Wildfire Danger & Burn Bans as of
4/12/2024 7:23 AM

Low .

Moderate High . Extreme . Burn Ban E
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County Judges Issue Burn Bans


https://www.arkfireinfo.org/index.php?do:showWildFires

Scheduled Prescribed Burns

Firing . Availiable
= Start Date End Date Latitude
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ARKANSAS DEPARTMENT OF AGRICULTURE

Crude Oil, 1-Month, 60-Minute Nearby

Crude Oil WTI May "24 (CLK24)
85.41 +0.39 (+0.46%) 12:52 CT [NYMEX]
85.40x23 B85.41x3
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ARKANSAS DEPARTMENT OF AGRICULTURE

Crude Oil, 1-Year, Daily Nearby

Crude Oil WTI May '24 (CLK24)

85.38 +0.36 (+0.42%) 13:53 CT [NYMEX]

8538 % 26 8540 31
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ARKANSAS DEPARTMENT OF AGRICULTURE

Crude 0Oil, 3-Year,Weekly Nearby

Crude Oil WTI May '24 (CLK24)
85.41 +0.39 (+0.46%) 1353 CT [NYMEX)

B540% 12 85418
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ARKANSAS DEPARTMENT OF AGRICULTURE

Crude Oil, 20-Year, Monthly Nearby

Crude Oil WTI May '24 (CLK24)
85.39 +0.37 (+0.44%) 13:54 CT [NYMEX]
B5.39x11 B540x10
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ARKANSAS DEPARTMENT OF AGRICULTURE

Heating Oil, 1-Month, 60-Minute Nearby

ULSD NY Harbor Jun '24 (HOM24)
2.6830 +0.0206 (+0.77%) 13:54 CT [MYMEX]
2BE30x 2 26E36X12
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ARKANSAS DEPARTMENT OF AGRICULTURE

Heating Oil, 1-Year, Daily Nearby

ULSD NY Harbor Jun 24 (HOM24)
2.6830 +0.0206 (+0.77%) 13:54 CT [NYMEX)
26830x2 26836x12
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ARKANSAS DEPARTMENT OF AGRICULTURE

Heating Oil, 3-Year, Weekly Nearby

ULSD NY Harbor jun '24 (HOM24)
2.6830 +0.0206 {+0.77%) 12:54 CT [NYMEX]
26830x2 26836x12
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ARKANSAS DEPARTMENT OF AGRICULTURE

Heating Oil, 20-Year, Monthly Nearby

ULSD NY Harbor Jun '24 (HOM24)
2.6836 +0.0212 (+0.80%) 13:56 CT [NYMEX]
26833x2 26B36x2
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Gassoline RBOB, 1-Month, 60-Minute Nearby

Gasoline RBOB May '24 (RBK24)
2.7967 +0.0226 (+0.81%) 13:56 CT [NYMEX]
27964 %1 2.7968x 2
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ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 1-Year, Daily Nearby

Gasoline RBOB May '24 (RBK24)
2.7972 +0.0231 (+0.83%) 13:57 CT [NYMEX)]

27968 %3 (23972x1
INTERACTIVE CHART for Fri, Apr 12th, 2024
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ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 3-Year,Weekly Nearby

Gasoline RBOB May '24 (RBK24)
2.7976 +0.0235 {+0.85%) 13:57 CT [NYMEX)
27974x5 2.T978x 1
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ARKANSAS DEPARTMENT OF AGRICULTURE

Gasoline RBOB, 20-Year, Monthly Nearby

Gasoline RBOB May '24 (RBK24)
2.7979 +0.0238 (+0.86%) 13:58 CT [NYMEX)
27974x1 2.7979x2
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 1-Month, 60-Minute Nearby

Natural Gas May '24 (NGK24)
1.769 +0.005 (+0.28%) 13:58 CT [MYMEX]
1768221 1.770%x19
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ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 1-Year, Daily Nearby

Natural Gas May ‘24 (NGK24)
1.770 +0.006 (+0.34%) 13:59 CT [NYMEX]
1.769x8 1.770x23

INTERACTIVE CHART for Fri, Apr 12th, 2024 Notes [ My Charts @ slerts @) watch ¥y Help(®
ﬁlﬂ"‘ | +5ludy | |Tunl5 | |5|’_\Llir‘,gh| |Cnrnp.uc | | Grid View |Tt£r11p|&[1’_':5.| |Frinl| | Clear |
Range: 10 50 1M 3M 6M SM 1Y 2¥ 3v SY 10v 20v MAX Frequency: Dailly v 1Y w  Date: i tutorial =
- ¥ 4.000
*> E=N 2.800

> !
£ ; 3.600

@ ¥ : 3.400
T 3.200
m mm'kﬂ ,“l el
ﬁ q.h? 3.000
Ty
s 2.300
6
2.600
I 1399
barchart -
May ‘23 Jun’23 Jul"23 Aug '23 Sep 23 Ot 23 Nov 23 Dec 23 Jan 24 Feb 24 Mar "24 Apr 24
299

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov



ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 3-Year, Weekly Nearby

Natural Gas May '24 (NGK24)
1.770 +0.006 (+0.34%) 13:59 CT [MNYMEX]
1.768x 8 1.770x23
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@} ARKANSAS DEPARTMENT OF AGRICULTURE

Natural Gas, 20-Year, Monthly Nearby

Natural Gas May '24 (NGK24)
1.772 +0.008 (+0.45%) 14:00 CT [MNYMEX]
17 M x17 1.772x2
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) ARKANSAS DEPARTMENT OF AGRICULTURE

Archer Financial Services

Steve Platt / Mike McElroy (877) 377-7931

Weekly Natural Gas Repori

EIA STATISTICS'

EEPORTED GAS IN STORAGE DAILY WITHDRAWALINJECTION
Week 2013 Wezk N2 Wik Week
Ending Surilh Cealtral® Esr' Miduesr' Melisirilain” Pacific® Tootal Chamge Tuotal Chumps e ek ] Change FF:
15-Mar w3 L] 551 166 21a 2332 T 1900 (T2} L] 1% (10.29)
22-Mar w1l BT 518 166 i ] 2106 (36) 1853 (4T (5.14) (6.14) (B.T1)
29-Mar '] 363 510 162 27 19 (37) 1830 [23) (5.2%) {0.14) [3.29)
S-Apr-24d 1014 n) 512 165 23 2183 24 1835 15 343 E.71 3357
12-Apr 1930 75 10.71
19-Apr 2009 - 11.29
2Apr 2063 54 771
Todal Workimg CGias Design Capacity Utilization” Draily Withdrawal/Injection Raie
[ELEC I 23 =
[ - -
I RIG COUNTS "
”F‘mdu-nng (Tl Matural Gas Misc. LIS Total Percentage (hl FPercenlage Gas
Latest Week SO8 110 2 620 B1.9%% 17.T%
Frior Week S0 112 3 a2l Bl.5% 18.07%
Year Ago 590 158 3 751 TH.6% 21.0%%
HEATING DEGREE DAY SUMMARY ™
Far the week ending 6-Apr-2024
Lalest Percent of
Caly Week Mormal Mormal
BOSTOMN 141 145 U7.I%
NEW YORK 116 121 6. T
WASHINGTON B BE 101.1%
CHICAGD 150 149 106 7%
MINNEAPOLIS L66 172 6. 5%
DALLAS Il 9 T2.4%
ORLAHOMA CITY 57 66 B 4%
DENVER 156 ldé 16 8%
SEATTLE (D] 117 4. 1%
! Sulislics e reporizd by the Energy Information Agescy. All ligeees in Billons of Cubie Fes unless olheryee solal.
: Souds e TN, OK, K5, LA, M5 and AL
! Easl segics includes all Adssnc Cossrn slales, including OFL PAL WT, dnd WV
! Miadwed region ingludes MR LA, MO, WL IL, MO, 1N, KY and TN
! Melossrain regon mchedes D, NV, MT, WY, UT, AZ NI, 50, KE. OO, ssd WM
® Pacilic s inclides WA, OR, and CA
! Reporal (s = age ok a percentape of Worlling Gas Design Capaeiry. For explomation of Working Gas Design Capacily see
¥ hs Re odl By Balier-Ehaghes. Miscellaneous includes wells dnilling foe both Tal ssd G
¥ Heatis @ Degres Daye grves dusing wsler monthi, Cooling Degree Daye over Sustmer ssonibe. Changeoves is as appeoprale.
fior il e and cemments contingd hercin are provalal as peteral commentary of stesker comditonm and s 0ot sd should not be imerprated i radmg advice of recossmendation. The
miateen aiel Conmienls <ontiinsd her el nd shodkd gl be iaterpreted e b prod liteen. The inlonmilion sd costinenls cenliingd Birein
provadad by ADM Evesis Services, b sd el Ak Disich Midkasd Company. Copy C ADM Iavesiis Servaces, bt
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ARKANSAS DEPARTMENT OF AGRICULTURE

IAr‘th'r Financial Service

Steve Platt / Mike McElroy (877) 377-7931

DOE Weekly Crude Ol Summary

STIOCRS IMPORTS DAYS SUPPLY
WEEK Wieek Week 4 ¥r Avg
EMINMG 2024 Change 2023 Chamge 4 YrAvg Wk Che 2024 223 4 Yr Avg 224 A3 i Y1 Ave
22-Mar J4E 207 3165 473,691 (TABY) 463667 505 6,702 5325 5,544 286 IR g
249-Mar 451,417 3210 Sbt Y52 {3.73%) i 252 2.5%4 f6lE T.144 6,40 285 0.2 0.7
S=Apr-Z4 45T, 258 5541 AT 544 s T2 =6 5,434 G434 £, 1493 5,930 280 0.2 L3
i || —e —— 465968 (4581} ATIRM0 75 | - f,294 S518 | — 07 39
A f —,  — 460014 (S054) 474009 LIED | ——— BATH 6057 | ——— 03 324
26-Apr ] e — 459633 (1281 473175 (Bd5) | = £, 396 5973 | s M2 325
IMay | -rmemer e Ab2 58 2 usl] 475,741 23567 | e 5553 S56TS | = 9.3 27
PRODUCTION RLNS PERCENT OF CAPACITY
WEEK Wieek 4 Yr Avg Week
EMINMG 24 Change 2023 4¥rAve WkChg 224 2023 4 yr Ave 2024 Change 23 4 Yr Avg
12-Mar 13,100 L1} 12 2} 12 (000 25 155932 15813 15,3491 BE.T 9 Q0.3 B7.2
29-Mar 13,100 i 12, 2} 11,525 (175} 15 897 15615 15,60 KE.6 (0.1 B0 BS54
S Apr-Z4 13,100 L1} 12,30} 11550 25 15,TH2 15,555 14k, TG Ky (0.3} =93 Hid4
ltfpr [ = — 12 3} 11850 [ 15K Tt | e s Y10 H3.7
19.Apr [ = —— 12 M} 11,77% {75) | ——=—- 158311 Ted2d | = - 91.3 H4.2
26-Apr | e e 12, 30} 11,750 (25) | — 15,735 [ I 90,7 B0
ey | ——— 12,300 11,675 (75) | e 15745 AT | coemem oweees 910 B18
PADD BREEAEDOWN
WEEK PADD |* PADID Pa D Il
EMIDNMNG 2024 Wk Chg 203 4¥rAvg | 200 Wk Chy 2023 Ad¥rAvg ] 2024 Wk Chy 2023 i YrAvg
22-Mar RTS8 A3 6853 H622 119,156 2492 122567 126,272 | 248320 455 IaR RX2 254173
249-Mar TAM (1,352) 7,120 B57R 119453 27 122,153 126604 | 250,372 2,052 165595  2a6l.H12
S-Apr-2d Ta0E S 7,436 0,165 1% ERT 434 1 1% BaS 127 9pd) | 257 472 7,100 267,507 26l 165
12Apr [ = — 71,621 G | e - 11E, 613 129128 | === - 265209 a2 135
1BAp | — — 7,503 N 1179044 128350 | —— —— 159,862 259,754
WEEK PADD IV PADI Y PADD TOTAL
EMIDNMNG 2024 Wk Chg 203 4¥rAvg | 200 Wk Chy 2023 Ad¥rAvg ] 2024 Wk Chy 2023 i YrAvg
12-Mar 26,230 [TH) 25 461 45.744 (14T} 449 4sR 49797 A4 20T 3 165 473 6491 463 R6T
J9-Mar 26,024 {208} 25534 ks 163 2419 449 551 SO0, 451,417 e (0} 408 952 Afeh 252
S-Apr-2d 25 E12 (212} 25424 &T #6152 {1,981} 0217 49520 457 I5K 5541 4T 549 AT2 S
12-Apr = 24 Y9K 24,530 - 449,44 1 50,2249 465968 AT2 840
19-Apr 25202 R e 5312 SO0, 7Tk 4914 AT001Y
SOFS Inadlen: This Week: 1 66 Last Week: 1.62
CRUDE STO{CKS REFINERY PERCENT OPERATED
105
10K}
1 YR AVG 93
L 1]
85
20 : -
75 4 YR AV
350000 ' + t .'- ; 4 l —— 25] ' , 4 4 : .
il ""r
& ﬁﬁ@ SRS i cﬁ’“ G ﬁ" “’«54‘ g
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ARKANSAS DEPARTMENT OF AGRICULTURE

JArcher Financial Services Steve Platt / Mike McElroy (877) 377-7931 |
DOE Weekly Distillate Fuel Summary |
STOCRS IMPORTS DAYS SLFPLY I
WEEK Weck Week 4 Yr Avg
EMNIHMNG 24 Change 203 Change 4 YrAvg Wk Che 2024 HEEY 4 Yr Avp 224 223 4 YrAvg
Ll-Mar 117,337 [1,185] 116653 IK1 124,139 Sl 163 146 293 21K b R
29-Mar 1 D, Dy [1,268] 113,051 {3.632) 123 906 {233) 1044 115 217 L ir Il 2.6
S-Apr-24 11T, T2 1659 112445 (Bl 124078 17 163 33 178 25K ] Ll |
bR | | — —— 112,080 (355) 125024 46 | ——— 113 O —— 2R 5.7
1%4pr J = —— 111,513 [577] 124955 [GY) | e o3 147 | eeeeeees 3.0 Fon T |
Sekyr h— — 10323 (L1 125727 772 | e 144 L J [—— 216 .8
3-May J e e 116,153 {4,170} 124 801 [B2T) ]| e 111 159 | s pal K] Faf |
PRODUCTION APPARENT DEMAND JET KERDSENE
WEEK Wk Week Week
EMIDING 224 Change 2013 4 Yr Avg 2024 Chamge 2023 4 Wk Aveg 4 YrAvo 24 Chamge 4 YrAvg
22-Mar 4,514 124 4,633 4,859 5,145 3T 4,73% 4551 5,004 41,1492 5 rear
29-Mar i, 650 (208} 4,740 4,851 4,891 {25T) 3.3M ER T 5,062 40,855 [33T) iT.633
S=Apr-24 4,639 33 4. 583 4.2 4,565 [326) R K] 4, T0R 4907 41,189 334 EYAr ]
dapr | ——— 4,750 i || —  —— 4004 || — —— IRIR0
gape | — — 4 p60 i e - T T e || —  —— AR604
26 Apr | e — 4,576 F ) L [ - | S—— 4793 | e emeeem 30,330
PMay | e 4, bl s — Sl — S0 | e 10831
PADD BREAKDIWN
WEEK A | PADD 1T PAaDD I
EMDIMNG 2024 Wk Che 2023 4 Yr Avg 2024 Wk Chy 2023 4 Y1 Avg 2024 Wk Chy 2023 # YrAvg
Ll-Mar 29173 192 =R 34,759 31 Bk 510 29,624 24 K53 SOTT {1352%) 35, D) a3 112
249-Mar 29 H5 k¥ 7293 34,916 32050 2d4 290897 28,3136 3429 {1,751} 39110 43,193
S-Apr-24 0,213 1 0K I7.464 35,050 14T (&) I8T33 2m 5491 39361 1,065 3N.T16 . 3TH
bR | | — —— A7 IS0 | —— —— 7993 28000 | —— 40421 4435
T e —— OIS 35067 | e e 7073 283 | e e 40861 45846
WEEK PADD IV PADD YV PADD TOTAL
EMDING 2024 Wk Che 2023 4 Yr Avg 2024 Wk Chy 2023 4 Yr Avg 2024 Wk Chy 2023 4 YrAvg
22-Mar 4,311 259 4,250 3. B68 11910 (276) 13,822 13,230 117,337 {1,185) 116,653 124,139
249-Mar 4 ATH 145 39149 JE1E 12003 93 13,632 13,395 1 1 5% {1.26K) 1130651 1235 906
S=Apr-24 4. 766 a 3616 3,590 11,911 (22) 13,916 13,874 117, TZ8 1,659 112,445 124078
e [/ —— 3622 danl || — —— 133%6 13408 | —— 12090 125024
e — 3,630 cppa | ——  — e T 4 [ [ — 111,513 124.955
HEATING OIL DAYS SUPPLY HEATING OIL DEMAND
43 G0
40 I YR AV
15 IVRAVG 5300
SN0
45000
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|Archer Financial Services Steve Pltt/ Mike McElroy (877) 3777931 |
DOE Weekly Gasoline Summary
STOCKES RFG STOCES IMPORTS
WEEK Weck Week Total Week PADINI Week
ENDIMNG 224 Change 2023 Chamge 4 Yr Avg 224 Change 224 Change 224 2023 4 ¥ Avg
22-Mar 230N 1.29% 226644 {254 ) 235718 18 3] ] o 5t} K73 T2l
MMar | 227816 (d2S6) 222575 (4.019) 237813 19 1 4 i 458 13 47
Sapr2d [ 226551 715 33345 (330) 238125 23 3 4 il 730 £13 623
12-Apr SN — 5 1199 A | — — - — | —— M) B
19-Apr —_— — 21136 RA8) 26645 | ——— e e e | o 1,022 779
26-Apr SN — 208 I ENE | — — - | — 798 B8
F-May e 29711 QAN MMl | — e e e | §53 743
PRODAUNCTION APPARENT DEMAND DAYS SLUPPLY
WEEK Weck Weck
ENDIMG 24 Change 2013 4 ¥r Avg 2024 Change 2023 4 Wk Avg 4 YrAve 224 2023 4 YrAvg
212-Mar 9,213 {435) 10,038 K472 B.T1S [Ex]] 0145 B 751 K290 261 5T 7.0
249-Mar 9 QR TaT o.R51 K518 0236 521 02195 S0z T.026 255 M7 83
S-Apr-24 9442 {S53E) OE1E K712 K12 (B24) LA BY925 T.024 15K 4.5 s
12-Apr — 0475 BT | ——— —_— BS519  —— 7951 — il4
19-Apr SN — 10016 8974 | ——— —_— A5 — BT | — 244 LS
26-Apr — 9378 K730 — BGIE e E251 — i 0.5
3-May R —— GE2Y 9156 P | Jppes—Y ] — 24.4 9.2
PADD BREEAKDOWN
WEEK PADLD | PADD 11 PADD 1
EMNDIMG 124 Wk Che 2013 4 ¥r Avg 2024 Wk Che 2023 4 ¥r Avg 2024 WE Chy 2023 4 YrAvg
22-Mar SH. 246 [2,667T) 55,950 59676 55,102 433 S0.320 5216 BlLS51d) 35930 K199 HI 508
249-Mar 54,815 (3A431) 5331 60,171 54268 (B34) 449511 52014 1,127 al7 B1.585 Bdh3d
S-Apr-24d 53,143 (1,672) 51159 549,008 S3.02K {1, 240) 4% 251 51,112 B4, 79 1652 1938 BS. 137
12-Apr —_— — 52447 58912 | - — 4T081 49877 | ——— ———  B4.TIS BA180
19-Apr R —— 51376 S9EME | e e 6606 49232 | e e B3.735  E7.105
WEEK FADD IV PADD YV PADD TOTAL
EMNDIMG 124 Wk Che 2013 4 ¥r Avg 2024 Wk Che 2023 4 ¥r Avg 2024 WE Chy 2023 4 YrAvg
22-Mar 8720 573 §,129 T EE (W00) 30006 3LIT9 [ 232072 1RO 226684 235718
29-Mar 8557 (172 8,175 g356 | oo (@37) 29985 30879 | 227m6 (4256) 222575 23703
S-Apr-24d H.502 (55) L H. 303 F0ED iz I ESE 3lk40 228 511 715 el L] 23K.125
12-Apr ) e 1,865 B26E | = ——— il.407 ILA09 ———— rm—— 223 544 238,535
19-Apr R —— 71957 LT T R [ — —_— A2 30722 | e e 221136 236,645
GASOLINE DEMAND GASOLINE DAYS SUPPLY
40 +
o
I%%% 4 YR AVG 15 +
4 YH AV
U 0 4
/300 e
000 15
;ﬁ | WK AVG -
g 0 1 2024
3500 = . R
] ] ] 1 ] A ﬂ'
FEPFEEP IS MWM ,;m{v S
¢ & o @ g &

*PADD: Petrolemm Adminisirstion for Defense Districts
PAD District 1 (East Cosst) is composed of the folbowing three:
Subslistricts: Subdistrict LA (New England): Connectiom, Maine, Meassachuseits, New Hampshire, Rhode [sland, Vermont

Subdistrict IB (Central Atlantic): Delaware, District of C obombia, Maryland, Mew Jersey, Mew Yook, Permsylvamia.

Subdistrict IC {Lower Atlantic): Flonda, Georgia, Morth Carolina. South Caroline. Virgimia, West Virginia

PAD Distriet 1 {Midwest): Hlinois, Indiana, lowa, Ksneas, Kentueky, Michigan, Minnesota, Missouri, Netmskn, Morth Dakots,

Soth Dakota, Ohio, Oklahoma, Tennessee, Wisconsin

PAD Distriet 11 {Gulf Coast): Alsbama, Arknnsss, Lovisinns, Mississippi, Mew Mexico, Texs.

PAD District 1Y (Rocky Mountsine Colorado Idaho, Moniona, Utsh, Wiyoming

PAD Distriet ¥ (West Coast): Alsia. Arizona, Califomia. Hrenii, Mevads, Oregon, Washington.

The imfonration and commenis contained herein sre provided &= penersl commentary of market conditicons and are not and shouldnot be interpreted &= trading sdvice o

recommendation. The mfomuation and comments contained herein sre not and should not be mierpreted o be predic ure marked event or condition. The information
and comments. contained herein & provided by ADM Investor Services, Inc. and not Archer Daniels Midland Company. CADM Investor Services, Inc.
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=>4
ADM

Archer Financial
Services, Inc.

Energy Brief
Aprl 12, 2024
Prepared by Steve Platt and Mike McEloy

877-377-7931

Stephen Plattifarcherfinancials com
Mike McElrovi@archerfinancials. com

Price Overview

The petrolenm complex traded firm_ with the May = oou.
crude seftling 64 cents higher at 85.00 but well off n

its highs. Talk of a retaliatory strike against Israel by @ =0
Iran as early as this weekend raised the chance of i jocup

supply disruptions in the Middle East and e RS

heightened associated risk premium in odl markets. 77T O RIE T e
Meither the OPEC or [EA ]'k'[ﬂﬂml}' R.Emﬂ' had T Tapan

significant impact on sentiment, with the IEA ’ mﬁ:ﬁ ”w“_'"" R sy
cutting its forecast for oil demand growth e e wis

moderately to 1.2 mb/d in 2024 and OPEC

a LG Fa = e T o im
maintaining forecasts for growth of 2.2 mb/d. o . ) ‘ :
The IEA indicated:
s World demand growth continued to lose pigt; M TetalitiL Do
momentum with 1% quarter indicated at 1.6 o
mb/d, 120 thb/d below the previous forecast L pm————m e

due to weak deliveries to the OECD. Dueto ., . »=—~~_~"

better vehicle efficiencies and the increases 5‘;;
in EV vehicles, a further slowdown in oil o

demand growth in 2024 and 2025 is s
expected. _ e
s In 2024 global supply growth is expected to fan m:"” ”‘;‘;23 ul sap Moy

2024 2025

rise by 770 th/d to 102.9 mb/d. with non-
OPEC growth expanding by 1.6 mb/d. Assunung voluntary cuts remain in place, OPEC+ supply
should decline by 820 tb/d.

* (lobal observed inventories rose by 43.3 mb in Febmary with oil on water af its highest in over
15 months. Conversely inland stocks remain fight and f&ll to their lowest levels since 2016.
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OECD commercial stocks fell 7.6 mb in February and were 65.1 mb below the five-year
average.

The IEA suggested that robust production from outside of OPEC coupled with a projected slowdown
demand growth will lower the call on OPEC+ crude by 300 thid, and effective spare capacity could top
6 mb/d, the largest supply buffer ever

Expect setbacks to be limited, with support near the 84.00 level basis Mav. The 88-90 range will likely
be tested on the uncertainty associated with geopolitical tension in the Middle East and the likelthood
that Russia will reduce exports to levels consistent with the OPEC+ agreement. A headwind on the
upside will be the potential for dollar strength and higher prices fo temper demand, particularly from
China and India. Higher prices will also encourage expanded efforts to increase oufput by non-OPEC
producers. limiting stock drawdowns later this vear Under this scenario it would be difficult for
OPEC+ to maintain production discipline given declining market share and budget needs.

Natural Gas

Selling returned to the market after yesterday’s 255 s e

storage report, as the 24 bef build was well T P A NATURAL £ DALY .
above expectations for an 8 bef increase. Gains LT "'hﬂ*H -
from the first half of the week were quickly M & [
erased as the May contract lost 12.1 cents to L P L i I
settle at 1.764. Today's action was subdued as Ll MY . fim
the market ended with a small gain at 1.77. Late L PR
revisions also erased signs of a recovery in :
volume at Freeport, with total LNG flows T — -
contracting toward the 12 bef/d area to end the et . -

week, wlich added to the negative tone. The k= e £ L e - b e
current frading range between 1.70 and 1.90 15 well entrenched and will likely be mamtamed until we
work through shoulder season and start to get lunts of summer weather trends. The low end of the
range should be maintained due to slowing production and extremely low prices historically, while
rallies will be retned in by the ample storage sifuation in the US and Furope.

Futures and apiions irading imvelfves signfficand risk af loss and may not be switable for everyone. Thergfore, carefully comsider
whether such mading is suitable for you in light of vour financicl condition. The views and opinfons expressed in this letter are those
af the authors and do not reflect the views gf ADM Investor Services, Inc., or it stg)fl The informaden provided is desigmed ro assist in
vour aralysis amd evaluagen of the fumres and opgons markers. However, any decisions yon may make fto buy, sell, or hold a fumres
or opfions ADMIS position on snch research are enfirely our ovwn and not n any way deemied io be endorsed by or atmibuted fo. The
anthors of this piece do ret cnrrentdy mamigin posidons in the commodifies mendoned within thiv repore. Chares Courtesy af DTN
Propher X, EL4, Reuters.
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Fthanol Fundamentals g StoneX’
4/10/2024
Stocks Fundamentals
Thousand Barrels DOE# Chal‘li Thousand Barrels DOE # ChanE
East Coast Stocks 8,244 (210) Blender Input 886 (7)
Midwest Stocks 11,157 +110 Daily Disappearance 1,086 +59
Gulf Coast Stocks 4,202 (80) Daily Production 1,056 (17)
West Coast Stocks 2,230 (6) Days of Supply (Days) 24.14 (2)
United States Total Stocks | 26,208 (208) Daily Imports - -
Total Stocks Total Production
28000 1200
1100
26000 E =
= g 1000 W
izqmn g o ) '
= x
3 22000 : Stonex
£ £ 700
20000 ]
£ oo
18000 500
1 & T 1118 15 13 12 25 26 51 54 57 40 45 &6 43 52 1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
3¥ear Range  ———2023 —W—2024 &-Week Rolling Avg, i.¥ear Range = 3023 ——@—3024 d.Week Rolling Avg.
Total Demand Days Of Supply
1400 3s
5 1200 a0
o
O
P HYVY Stonex
E 20
£ 600
400 15
1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52 1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
3-Year Range = 2073 —l=20024 4-‘Week Holling Avg. A.¥ear Range =023 =l i34 4-Week Rolling Avg.
Weekly Ethanol Production & Stocks (Thousand Barrels)
1200
E 1100
2 1000
E 200
3 s
E 700
:; 600
500

TF26/2019  1f26/2020 7262020 1/26/2021 T/26/3021 1262022 T 36f2022 1/26/2023 7/26/2023 1262024

Energy Contact: Alex.Hodes@stonex.com

This materal deedd be cordiruied a5 markel commisslary, mersly obserding economic, polticall andfor snarket cosslitiond, ard not intesded o reler 10 asy particular trading strategy, promotional
alamist of Guality of service provided by the FOM Division of StoneX FinasSal ke "5F17) or StoraX Markets LLC | “SXM™]. 5F1 and SXM are not responsibie Tor amy redistriution of ths material by thind
parties, o any trading decisons taken by parsons not intendad 1o view this materiall Informaton contaiesd hiran was obtsiesd feom soueres babavad 1o be refiabda, Bt & not pearamteed as b ns
Aoy, Doetadt disigaated personned feom SF1 or SO0 for specilic tradieg alvice to mest your rading peelenences. Thiss maieriak repretent the oginices and virwpoims of The authes, and do fot
RS 2 by ol t Ofad wiiswpoen 5 and Trading Strategie=s omphorypiad By SFIor SR
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Ethanal Fundamentals

StoneX

April 10, 2024 Last Week Last Year 5Year for Week 14

1,000 Barrels 4/5/2024 34292024 Change 447/2023 Change Average Change High Low
East Coast 8,244 8,454 (210} 7,595 49 7,999 245 9,637 7.124
Midwest 11,157 11,047 110 10,313 244 8,850 2,307 10,333 6,655
Gulf Coast 4,202 4,282 (20} 4,526 {324]) 4,463 {261) 5,588 3,293

Rocky Mountains 374 3a7 (23) 339 35 366 g a4 318
West Coast 2,230 2,236 [[3] 2,355 {125) 2,382 {132) 3,327 1,963
1.5, Total 26,208 26416 (208) 25,128 1,080 24,040 2,168 27091 | 20447
Percent Change 0.79% 4.30% 9.02%
Ethanol Price 5 216 | 5 216 | 5 . 5 216 |5 - 5 1.70 | 5 047 |5 216 |5 085
Mil. Bushel/ Wk 107 .24 108.97 (1.73) 97.39 9.85 91.83 15.42 101.76 63.24
"00a0 Gallons) 2123} 2024 312024 3/8/2024 3152024 3222024 3/ /1024 a4/5/ 2024 Lparkline
Stocks 1,092,924 1,054 142 1,082,844 1,092 378 1,095 264 1,109,472 1,100,736 | ——_ -—
Praduction 45,276 44,394 43,008 43,932 44 268 45 066 44,357 S
10000 East Coast Stocks 11500 Midwest Stocks
5000 10500

E BODO f 9500

5 7000 E 2500 d

. 8 1

-E e E 7500

5000 G500

4000 5500

1 4 7 10 13 16 19 22 35 XE 31 34 37 40 43 46 49 52 1 4 7 10 13 16 19 22 25 2B 31 34 37 40 43 46 49 52
§-Yadr Bange ——nrs —E— x4 4-'direk Rolling B 3 Fioar Ricgs ——lms —— e 4k Rolling B,
Gulf Coast Stocks Rocky Mountain Stocks

SE00 450

5000
# 4500 ] “0a

B

im E 350 i~
E 3500 i LU
= 3000 E 300

2500

2000 250

1 4 7 013 15 1% 22 35 23 31 34 37 40 43 45 49 52 1 &4 7 10 13 16 19 22 25 28 31 34 37 40 43 45 45 52
S-Yaur Range ] s - L] d-inaul Bl ling Awg. $-Tiir Rivigs — Ty il 2O A Wea k Robing A
i D I Shoecks
2400 West Coast Stocks marto fate Trode o =
3300
2000
']
=] |
2 2600 . |
% . [2472153 | "||I_ (0 ED \
THO =

" o0 | 2358525 | 25122
1500 IXEEIED 23306
1500

1 4 7 10 12 16 19 IZ 25 28 31 34 37 40 43 45 49 52 S S — .

rodat

R [FE
[ 5, B

3-Fuoir Riacga ] ==l 2024 A\ Bsl b Ao

Energy Contact: Alex.Hodes@stonex.com

This shat i ial ihould B ¢ ary, it by b reisg eenomc, pokical dedor marke ¢ and na 1 dad 1o ridar LS any particular tridisg dbsatingy, prosobonal akim et or quality of
vt providind By the R Division of Stomal Finascial ine [“SFF7) or Stonedl Barkets LLE PSEMT). 5F1 and SO0 are pol neigord bl fon asy nediaribution of this material by teind parties, o asy irading dechions taken by
paresth ol mtEnded 10 view tho matecial wlormabon comared b mas chitaned bom souns belkind 1o Be raball, Bt & nol guarantined 35 10 (15 stoeracy, Comact dicig nated pecennel fnsm SF or S5 fer spaclic

Iradl g At L0 il yinl Rading pralidmoes. Thite maliaak ragnasel The ogi o 3nd Visapainis o thie suther, and do /ol feiiaa iy fallec] the disspanis and [radng el emphiyed by S8 oF SK8

d ds ke
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Crop Weather

Climate Change

e New Climate Hubs
e USDA's Global Climate Change Task Force

Crop Weather Conditions

e NASS Crop Weather
e National Climatic Data Center
e Weekly Weather and Crop Bulletins

Current Weather Conditions and Forecasts

e Daily Agricultural Weather Highlights
e National Weather Service, NOAA

e NWS Climate Prediction Center (CPC)
e USGS Daily Water Watch

e USGS Water Resources and Data

Drought Central

e Crop Moisture Index

e DisasterAssistance.gov

e NOAA's Drought Information Center

e Palmer Drought Severity Index

e U.S. Drought Monitor

e USDA Disaster and Drought Assistance

Irrigation Sites

e |RRSCH
o TexasET
Tropical Weather

e National Hurricane Center

Click titles to travel.
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https://www.rma.usda.gov/en/Information-Tools/Crop-Weather
https://www.rma.usda.gov/en/Information-Tools/Crop-Weather
https://www.climatehubs.usda.gov/
https://www.usda.gov/oce
https://www.nass.usda.gov/Publications/State_Crop_Progress_and_Condition/index.php
https://www.ncdc.noaa.gov/cdo-web/
https://www.usda.gov/sites/default/files/documents/wwcb.pdf
https://www.usda.gov/oce/weather/pubs/Daily/TODAYSWX.pdf
https://www.weather.gov/
https://www.cpc.ncep.noaa.gov/
https://waterwatch.usgs.gov/new/
https://water.usgs.gov/
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/regional_monitoring/cmi.gif
https://www.disasterassistance.gov/
https://www.cpc.ncep.noaa.gov/products/Drought/
https://www.cpc.ncep.noaa.gov/products/analysis_monitoring/regional_monitoring/palmer.gif
https://droughtmonitor.unl.edu/
https://www.usda.gov/topics/disaster-resource-center
https://irrigationmanagement.nmsu.edu/other/scheduling.html
https://texaset.tamu.edu/
https://www.nhc.noaa.gov/

ARKANSAS DEPARTMENT OF AGRICULTURE

Morning Weather Report

April 12, 2024
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StoneX Grains and Oilseeds

StoneX

Today

3 T, 1D
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A5 Apr 44 2038 00 e, 8
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| PR vy .
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i
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Dave Smoldt 515-223-3762

This material should be construed as market commentary, merely observing economic, political andfor market conditions, and not
intended to refer to any particular trading strategy, promotional element or quality of service provided by the FCM Division of StoneX
Financial Inc. [“SFI*) or StoneX Markets LLC ["SXM®™). 5FI and S¥M are not responsible for any redistribution of this material by third parties,
or any trading decisions taken by persons not intended to view this materal. Information contained herein was obtained from sources
believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel fram SF1 or SXM for specific trading advice to
meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the

viewpoints and trading strategies emploved by 5F1 or SXM.
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Morning Weather Report StoneX

April 12, 2024
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This material should be construed as market commentary, merely observing economic, political and/or market conditions, and not
intended to refer to any particular trading strategy, promotional element or quality of service provided by the FCM Division of StoneX
Financial Inc. [“SF1*) or StoneX Markets LLC ["SXM®™). SFI and SXM are not responsible for any redistribution of this material by third parties,
or any trading decisions taken by persons not intended to view this material. Information contained herein was obtained from sources
believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel from SF1 or SXM for specific trading advice to
meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the
viewpoints and trading strategies employed by 5F1 or SXM.
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Morning Weather Report StoneX

April 12, 2024
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This material should be construed as market commentary, merely observing economic, political and/for market conditions, and not
intended to refer to any particular trading strategy, promotional element or quality of service provided by the FOM Division of StoneX
Financial Inc. [“SF1”) or StoneX Markets LLC ["SXM"). SFl and SXM are not responsible for any redistribution of this material by third parties,
or any trading decizions taken by persons not intended to view this materal. Information contained herein was obtained from sources
believed to be reliable, but is not guaranteed as to its accuracy. Contact designated persaonnel fram SF1 or SXM for specific trading advice to
meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the
viewpoints and trading strategies employed by 5F1 or 5XM.
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Extended NWS Weather Report  StoneX

April 11, 2024
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This material should be construed as market commentary, merely observing economic, political and/or market conditions, and not
intended to refer to any particular trading strategy, promotional element or quality of service provided by the FCM Division of StoneX
Financial Inc. {“SFI”) or StoneX Markets LLC ("SX¥M®™). SFl and SXM are not responsible for any redistribution of this material by third parties,
or any trading decisions taken by persons not intended to view this material. Information contained herein was obtained from sources
believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel fram SF1 ar SXM for specific trading advice to
meet your trading preferences. These materials represent the opinions and viewpoints of the author, and do not necessarily reflect the
viewpoints and trading strategies employed by SF1 or SXM.
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Extended NWS Weather Report

April 11, 2024
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This material should be construed as market commentary, merely observing economic, political and/or market conditions, and not
intended to refer to any particular trading strategy, promotional element or quality of service provided by the FOM Division of StoneX
Financial Inc. [“SF1”) or StoneX Markets LLC ["SXM™). 5F1 and SXM are not rezpansible for any redistribution of this material by third parties,
or any trading decisions taken by persons not intended to view this materal. Information contained herein was obtained from sources
believed to be reliable, but is not guaranteed as to its accuracy. Contact designated personnel frem SF1 or SXM for specific trading advice to
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ARKANSAS DEPARTMENT OF AGRICULTURE

USD United States

Department of

‘.‘____-—-
e Agriculture

This product was prepared by the
USDA Office of the Chief Economist {OCE)
World Agricuftural Qutiook Board (WAOB).

Corn
Soybeans
Cotton
Peanuts
Rice
Sunflowers
Barley
Sorghum
Durum Wheat
Spring Wheat
Winter Wheat
Hay
Alfalfa Hay
Cattle
Milk Cows
Hogs
Sheep
Sugarbeets
Sugarcane

Agriculture in Drought*

Apr9

Previous

Change

2024

Week Year

(summer crops)

(winter crop)

(forage)

(livestock)

(sugar)

* Numbers represent the percent of each commodity located in moderate or more
intense drought (D1+) and the changes since last week and last year.
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X ARKANSAS DEPARTMENT OF AGRICULTURE

e
United States Department of Agriculture

Water and Climate Update

April 11, 2024

The Matural Resources Conservation Service produces this weekly report using data and products from
the Mational Water and Climate Center and other agencies. The report focuses on seasonal snowpack,
precipitation, temperature, and drought conditions in the U.5.

ST oo e eeece s ceamses s e emms smeem e s s ms s b m et s s emmn s 2 DGR oo e e s s e 10
Precipilabion .........c.oocve e e 4 Other Climatic and Water Supply Indicators ... 13
TEMIPETAIIIE . ...\ ceeeecve e e e e e s s e s 8 More OO ... e e e 19

Severe weather impacts the Gulf Coast states

o A
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The Gulf Coast states experienced a variety of severe weather this week. On April 9, the Storm
Prediction Center reported tornadoes, damaging winds over 60 mph, heavy rainfall, and hail over
two inches in diameter in the region. Impacts from the event include downed trees, flooded cities
and streets, and loss of power for hundreds of thousands of residents. In Mississippi, the threat of
a levee break with rising floodwaters prompted a sheriff to evacuate residents of a Yazoo County
neighborhood.

Related:

MNOAA/MNWS Storm Prediction Center — Mational Weather Service, Storm Prediction Center
Tornadoes and Floods Batter Gulf Coast States — The New York Times

'Evacuate IMMEDIATELY!!N!" Mississippi sheriff warns levee will break amid powerful storm — USA
Today

Dangerous tormmado and flooding situation unfolding in South — CNN

The Matural Resources Conservation Service provides leadership in a partnership effort 1o help people
consare, maintain, and improve our nalural resaurces and environmant.

Click Page for Complete Report
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U.5. DEPARTMENT OF COMMERCE
Mational Oceanic and Atmaspheric Administration
Mational Weather Service
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HIGHLIGHTS
March 31 = April 6, 2024

Highlights provided by USDAMMOR

sprawling, slow-moving storm system emerged from

the West and crossed the central Plains before turning
northeastward. Eventually, the low-pressure system drifted
from near Lake Michigan to the northern Atlantic
Coast. Weather hazards associated with the storm
included an early-April severe weather outbreak in parts
of the South, East, and lower Midwest; soaking rain from
the Midwest to the mid-Atlantic; and heavy snow in
northern sections of New York and New England. The
April 1-3 severe weather outbreak included several dozen

{Cantinwed on page 3)
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CLIMATE FREEMMCTION CENTER. NOAA
Computer penerabed coolours
Cindded data from AHPS acquimed
Trom: wuter.weather.gow precip
Stalion dula [rom CPC

Total Precipitation (inches)
March 31 - April 6, 2024

LLETIN

U.5. DEPARTMENT OF AGRICULTURE
Maticnal Agricultural Statistics Service
and World Agricultural Outlook Board

April 9, 2024

Contents

Palmer Drought & Crop Moisture Maps........cc.ccooceees

Temperature Departure Map .__...........

Extreme Maximum & Minimum Temperature Maps _......
April 2 Drought Monitor & Soil Temperature Map...........
Mational Weather Data for Selected Cities ._...................
March Weather Summany.........cc .
March Precipitation & Temperature Maps..............
March Weather Data for Selected Cities.................
National Agricultural Summary ...
Crop Progress and Condition Tables .........................
International Weather and Crop Summarny ..........cccc...
Bulletin Information & Days Suitable for Fieldwork.......

Click Page for Complete Report
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: ARKANSAS DEPARTMENT OF AGRICULTURE

18 Weekly Weather and Crop Bulletin

April 9, 2024

National Agricultural Summary

April1 -7, 2024
Weekiy Nafional Agricultural Summary provided by USDAMNASE

HIGHLIGHTS

During the week ending April 7, large parts of the
Midwest, MNortheast, MNorthern Rockies, and
Southwest, as well as parts of the Great Plains,
South, and West, received at least twice the normal
amount of precipitation. Parts of the Ohio Valley
and Pennsylvania recorded 4 inches or more of
rain for the week. Much of the Great Basin,
Corn Belt, Northeast Coast, and Southwest were
cooler than normal for the week ending April 7.

Parts of Arizona, California, MNevada, and
New Mexico recorded temperatures 6°F or more
below normal. In contrast, most of the
Great Plains and Morthern Rockies, as well as
parts of the Carolinas, Great Lakes, Lower
Mississippi Valley, New England, and Oregon,
were warmer than normal. Locations in Montana
recorded temperatures 10°F or more above
normal.

Corn: By Apnl 7, producers had planted 3 percent of the
Mation's com crop, equal to last yvear but | percenlage pomt
ahead of the 5-year average. Texas was the furthest advanced n
planting progress with 59 percent planted.

Winter Wheat: By Apnl7. six percent of the Nation's
winter wheat crop was headed, |1 percentage pomt behind last
vear but | percentage point ahead of the 5-year average. On
April 7. fifty-six percent of the 2024 winter wheat crop was
reported in good to excellent condition, unchanged from the
previous week but 29 percentage points above last year. In
Kansas, the largest winter wheat-producing State, 49 percent of
the winter wheat crop was rated in good to excellent condition.

Cotton: Nationwide, 5 percent of the cotton crop was planted
by April 7, equal to the previous yvear but | percentage point
behind the 5-year average. Armeona and Texas had the largest
percentages of acreage planted, with 16 percent and 8 percent
planted, respectively.

Sorghum: Thirteen percent of the Nation's sorghum acreage
was planted by April 7, equal to last year but | percentage point
behind the 5-year average. Texas had planted 47 percent of 1ts
sorghum acreage by Aprl 7, equal to last year but | percentage

point behind the 5-year average.

Rice: By Apnl 7. producers had seeded 23 percent of the

2024 nce acreage, 2 percentage pomnts ahead of the previous
year and 5 percentage points ahead of the 5-year average.
Lowsiana and Texas had the largest percentages of acreage
planted, with &6 percent and 50 percent planted, respectively.
By April 7, eleven percent of the Nation's rice acreage had
emerged, | percentage pont behind last year but | percentage
point ahead of the 5-vear average.

Small Grains: Nationally, ocat producers had seeded
34 percent of this year's acreage by Apnl 7, seven percentage
puints ahead of last year and & percentage points ahead of the
S-year average. Twenty-six percent of the Nation's oat acreage
was emerged by Aprl 7, one percentage point ahead of the
previous year and 3 percentage points ahead of the 5-year
average.

Five percent of the Nation's barley crop was planted by Apnl 7,
four percentage pomnts ahead of last year but equal to the 5-year
average.

By Apnl 7, three percent of the spring wheat crop was seeded,
2 percentage points ahead of last year but equal to the 5-year
average.

Other Crops: By April 7, two percent of the sugarbeet crop
was planted, 2 percentage points ahead of last year but
2 percentage points behind the 5-year average.

Click Page for Complete Report
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: ARKANSAS DEPARTMENT OF AGRICULTURE

International Weather and Crop Summary

March 31 - April 6, 2024
International Weather and Crop Highlights and Summaries provided by USDA/WAOB

HIGHLIGHTS

EUROPE: Anomalous warmth expanded and intensified
aoross the continent, with more main in western and central
growing areas contrasting with renewed drowght concemns in
the Balkans.

WESTERN FSU: Very warm weather expanded across the
region, accelerating  winter  crop  development  but
heightening  s0il moisture losses in western Russia and
eastern Ukraine.

MIDODLE EAST: Sunny skies and unseasonably warm

temperatures accelerated winter grain development across
western and central portions of the region.

NORTHWESTERN AFRICA: Following ecarly-week
showers in Morocco, sunny skies and summer-like heat
poceleraled  drought-afflicted winter wheat and  barley
through reproduction and grain fIL

EAST ASIA: Early-week heat and dryness gave way o

more favorable conditions in southern China.

SOUTHEAST ASIA: Showers in Indonesia continued 1o
favor seasonal nce, while dner weather returned to the
Philippines.

AUSTRALIA: In the east, widespread, locally heavy
showers hikely interrupted summer crop harvesting in many

SOUTH AFRICA: Lale-season, locally heavy minfall
brought some relief from summer drought, but came too late
to help most drought-stressed summer crops.

ARGENTINA: Showers provided late-developing
northeastern summer crops with abundant moisture, while
muostly dry weather prevailed elsewhere.

BRAZIL: Beneficial rain favored com and collon in
northern farming areas, but unseasonable warmth and

dryness persisted farther south.

Arkansas Department of Agriculture | 1 Natural Resources Drive,

Rain Conmies

WaC Enmpe)
T Unseasonably
Wit
HeFl
RETEnTS: "'"HHH
Moo oco)
Beneficial
Rainy Firi
NV Argennina) Dry
Rpin

Little Rock, AR 72205 |

Earty-Week
Heat Dryness Retinned
=" [P hili ppines}

Showers for Rice
ndo mesial

Locally Heavy
Showrs

(501) 225-1598 | agriculture.arkansas.gov

320



S

T
r o crrany:
/. 'o
&
H 2\
( |
-, ey
QS
Sen

4

ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Drought Monitor April 9, 2024
Arka nsas fﬁe-*easeiffa?;.'i:r;s:ﬁ :g:_fr 11, 2024)

Drought Conditions (Percent Area)

Mone | DO-D4 | D1-D4 | D2-04 frsS et S e

Curment 7917 | 2083 | 580 | Q00 | Q00 | Q.00

Last Week
"- 04022024 8882 | M18 | 0.58 000 | 000 0.00

J Months Ago
01-09-2024

Start of
Calendar Year | 15.06 | 8494 (4454 | 2339 (1371 | 0.79
0H-02-2024
Start of

Water Year 3845 | 6155 | 2537 | 370 | 000 | Q.00
08-26-2023

15.06 (8494 (5171 | 2237 864 | 0.20

One Year Ago

100.000 0.00 | 000 | Q00 | QOO | Q.00
04-11-2023

Intensity:

|:| Mone |:| D2 Severe Drought
|:| 00 Abnormally Diry - 03 Extreme Drought
|:| 01 Moderate Drought - D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary, For more information on the
Drought Monitor, go to https:#droughtimonitor. unl. edu/About aspx

Author:
Sinl) Brad Pugh
CPC/NOAA

droughtmonitor.unl.edu
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https://droughtmonitor.unl.edu/Maps/MapArchive.aspx

o ,/: ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Drought Monitor January 2, 2024

{(Released Thursday, Jan. 4, 2024)

Arkansas el 7 am EST

Drought Conditions (Percent Area)

Mone | DO0-D4 |D1-D4 | D2-D4 AuesrE St

Curmrent 15.06 | 8494 | 4454 | 2330 | 1371 | 0.79

Last Week
"- 12-6-2023 17.58 | 8242 | 4323 | 2341 | 1372 | 0.79

3 Months Ago
10-03-2023

Start of
Calendar Year | 1506 | 3494 | 4454 | 2339 [ 1371 | 0.79
01-02-2024
Start of

Water Year 3845 | 6155 (2537 | 370 | 000 | 000
08-26-2023

3224 6776 (3318 | 1323 | 0.00 | 0.00

One YearAgQo | g209 | 45041 | 226 | 0.00 | 0.00 | 0.00
o1-03-2023

Intensity:

|:| Mone |:| D2 Severe Drought
|:| D0 Abnormally Dry - D3 Extreme Drought
|:| 01 Maoderate Drought - D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary, For more information on the
Drought Monitor, go to httos:Adroughtmonitor. unil. edu/About. aspx

Author:
Lindsay Johnson
Mational Drought Mitigation Center

droughtmonitor.unl.edu
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April 9, 2024
(Released Thursday, Apr. 11, 2024)
Valid 8 a.m. EDT

U.

% Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry

[] D1 Moderate Drought
[] D2 Severe Drought

B D3 Extreme Drought
B D4 Exceptional Drought

Brad Pugh
CPC/NOAA
The Drought Monitor focuses on broad-scale conditions.
O Local conditions may vary. For more information on the
¢ Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx

&

droughtmonitor.unl.edu
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https://droughtmonitor.unl.edu/Maps/MapArchive.aspx

Author:

Lindsay Johnson
National Drought Mitigation Center

January 2, 2024
(Released Thursday, Jan. 4, 2024)
Valid 7 a.m. EST

)

Drought Impact Types:
r~ Delineates dominant impacts

S = Short-Term, typically less than
6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

None

DO Abnormally Dry

D1 Moderate Drought
D2 Severe Drought

D3 Extreme Drought
D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.
Local conditions may vary. For more information on the
Drought Monitor, go to https://droughtmonitor.unl.edu/About.aspx
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: ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Seasonal Drought Outlook Valid for April 1 - June 30, 2024

Drought Tendency During the Valid Period Released March 31, 2024

Consistency adjustment
based on Monthly P>

Drought Outlook for e
April 2024 {

Lt

ﬁ\w\ki_

7

Depicts large-scale trends based

on subjectively derived probabilities
guided by short- and long-range
statistical and dynamical forecasts.
Use caution for applications that

can be affected by short lived events.
"Ongoing" drought areas are

based on the U.S. Drought Monitor
areas (intensities of D1 to D4).

NOTE: The tan areas imply at least
a 1-category improvement in the
Drought Monitor intensity levels by
the end of the period, although
drought will remain. The green
areas imply drought removal by the
end of the period (DO or none).

. Drought persists

Drought remains,
but improves

Author:
Adam Hartman
NOAA/NWS/NCEP Climate Prediction Center

Drought removal likely

Drought development likely
e <

AN No drought

[ &=

: Wy
S S : ERCC
N “ o «=== U.S. Virgin
’ - - Islands
N Hawaii =
Puerto Rico @

Alaska
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: ARKANSAS DEPARTMENT OF AGRICULTURE

U.S. Agricultural Commodities in Drought

Drought Monitoring & Prediction Resources

* USDA Crop Progress & Conditions Reports - Access state-level reports on harvesting progress, soil moisture,

pasture and livestock and crop conditions.
s USDA Weekly Weather & Crop Bulletin - Check out weather and crop conditions each week, both nationally and

with state-by-state detail.
» Additional Crop Weather Resources - Learn more about current weather conditions, forecasts and irrigation

schedules.
* CMOR - Use Condition Monitoring Observer Reports (CMOR) to tell us how drought is affecting you and to see

what others are saying (photos are encouraged but optional).

Risk Management & Disaster Relief Programs

» USDA Relief Programs - Learn about USDA risk management, relief and recovery resources.

* Risk Management Agency Programs - Check out USDA insurance and risk management programs by crop type

and state.

Drought Planning & Management

* Drought Management Database Farming Resources - See the 'Farming’ collection of drought management

strategies and case studies.

s Future Climate Conditions - Flan for the future with historical and projected conditions data.

* Drought Management Database Mental Health Resources - Filter the "Society and Public Health® collection for

mental health resources and information.

Additional State and Regional Resources

* State Plans - Review drought, water, climate and hazard mitigation plans by state.
* USDA Regional Climate Hubs - Learn about the UsSDA Climate Hubs and their resources.
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.' ARKANSAS DEPARTMENT OF AGRICULTURE

2024 Secretarial Drought Designations - All Drought

1:1? muinm
S *
f— ]
N IH% TES
1:13,000,000 1:24,000,000 1 :z.nm,nog

Secretarial Drought Designations for 2024
USD A Disaster Incidences as of April 3, 2024
—— —] State Boundary
P (] County Boundary
United States Department of Agriculture

Farm Service Agency ] Trllbal Lands .
Program Delivery/Safety Net Division I Primary Counties: 566
April 3, 2024 [[] Contiguous Counties: 333

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov
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https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/disaster-designation-information/index

) ARKANSAS DEPARTMENT OF AGRICULTURE

Secretarial Disaster Designations - 2023 Crop Year

All Crop - Total Counties by State
(updated 4/3/2024)

Primary Contiguous Primary Contiguous
State/Territory Counties Counties i Counties Counties
Alabama ar
Alaska 0
Arizona 12
Arkansas 20
California 0
Colorado 1
Connecticut 0
Delaware 0
Florida
Georgia
Hawaii
Idaho
llincis
Indiana
lowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Michigan
Minnesota
Mississippi
Missouri
Montana
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2023 RMA Crops' Indemnities
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o T [ No Indemnity (50.00)
A O [ s0.01 - $1,000.000.00
[ $1.000.000.01 - $10.000.000.00
N [ 510,000,000.01 - $25,000,000.00 oo Creston Dee Aot 04, 200¢
p n 2 ;
5 L0 - S50, 004, .
A B 525000,000.01-$50.000,00000 | o e USDAB US Census Bureau
4 l )~ I 550.000.000.01 - $170.551,917.00  Source: USDA Risk Management Agency - Summary of Business
. Data Current Date: Apail 1, 2024
' This map depicts weekly crop insurance indemnity data by county as of the data current date denoted on the map Map Pm’f’dn": USA mmm Equ?h?ﬂi:a Canic
and is published biweekly. RMA Risk Management Services Division
SD The infiormation displayed in this map is intanded 1o serve as an aid in displaying data provided or stored by the Risk Management Agency. It does nol modify, replace or supersade any USDA pubkshed policy provisions or procedunas.
="_,--" Maps created by USDA Risk Managemant Agency are for spatial and visual conbext for depicting the basic information for Swhere”. Maps are not considered a survey. General Reference Only.
== Public Inforrmation - RMA
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USDA Farm Service Agency (FSA) Disaster Assistance Programs
e Producers should contact their local county FSA Office for disaster assistance and report all damage from
weather or other events.

USDA offers a variety of programs to help farmers, ranchers, communities, and businesses that have been hard hit by natural
disaster events. Below you’ll find available FSA programs that can help agricultural producers recover.

Livestock Assistance

Livestock Forage Disaster Program (LFP) provides compensation to eligible livestock producers who have suffered grazing losses due
to drought or fire on land that is native or improved pastureland with permanent vegetative cover or that is planted specifically for
grazing. Learn more about LFP.

Livestock Indemnity Program (LIP) provides benefits to livestock producers for livestock deaths in excess of normal mortality caused
by adverse weather or by attacks by animals reintroduced into the wild by the federal government. Learn more about LIP.
Emergency Assistance for Livestock, Honeybees, and Farm-Raised Fish (ELAP) provides emergency assistance to eligible producers
of livestock, honeybees and farm-raised fish for losses due to disease (including cattle tick fever), adverse weather, or other
conditions, such as blizzards and wildfires, not covered by LFP and LIP. Learn more about ELAP.

e Livestock

e Honeybees

e Farm-Raised Fish
Emergency Livestock Relief Program (ELRP) — provides livestock producers, who have approved applications through the 2021
Livestock Forage Disaster Program for forage losses due to severe drought or wildfire, emergency relief payments to compensate for
increases in supplemental feed costs. No producer applications required.

Farm Loans

Emergency Loan Program provides loans to help producers recover from production and physical losses due to drought, flooding,
other natural disasters, or quarantine by animal quarantine laws or imposed by the Secretary under the Plant Protection Act.
Disaster Set-Aside Program provides producers who have existing direct loans with FSA who are unable to make the scheduled
payments to move up to one full year’s payment to the end of the loan. Assistance is available in counties, or contiguous counties,
who have been designated as emergencies by the President, Secretary or FSA Administrator.

Farmland damage

Emergency Conservation Program (ECP) helps farmers and ranchers repair damage to farmlands caused by natural disasters and
helps put in place water conservation methods during severe drought. Learn more about ECP.

Emergency Forest Restoration Program (EFRP) helps owners of non-industrial private forests restore forest health damaged by
natural disasters. Learn more about EFRP.

Crop Losses

Noninsured Disaster Assistance Program (NAP) pays covered producers of covered noninsurable crops when low yields, loss of
inventory, or prevented planting occur due to natural disasters (includes native grass for grazing). Eligible producers must have
purchased NAP coverage for the current crop year. Learn more about NAP.

Tree Assistance Program (TAP) provides financial assistance to qualifying orchardists and nursery tree growers to replant or
rehabilitate eligible trees, bushes, and vines damaged by natural disasters. Learn more about TAP.

Additional Resources
e Disaster Assistance Discovery Tool
e Disaster-at-a-Glance Fact Sheet
e Farm Loan Discovery Tool
e FSA Fact Sheets
e USDA Disaster Resource Center
e USDA Climate Hubs
e U.S. Drought Monitor
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https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/livestock_forage_program_lfp-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/livestock-forage/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/livestock_indemnity_program_lip-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/livestock-indemnity/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/elap-general-fact-sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/emergency-assist-for-livestock-honey-bees-fish/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/elap-livestock-fact-sheet.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/elap-honeybee-fact-sheet.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/elap_farm_raised_fish-factsheet.pdf
https://www.fsa.usda.gov/programs-and-services/emergency-relief/index
https://www.fsa.usda.gov/programs-and-services/farm-loan-programs/emergency-farm-loans/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/2019/disaster-set-aside-program-factsheet-19.pdf
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/emergency-conservation-program-ecp-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/conservation-programs/emergency-conservation/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/emergency_forest_restoration_program-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/emergency-forest-restoration/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/noninsured_crop_disaster_assistance_program-nap-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/noninsured-crop-disaster-assistance/index
https://www.fsa.usda.gov/Assets/USDA-FSA-Public/usdafiles/FactSheets/tree_assistance_program-tap-fact_sheet.pdf
https://www.fsa.usda.gov/programs-and-services/disaster-assistance-program/tree-assistance-program/index
https://www.farmers.gov/recover/disaster-tool
https://www.farmers.gov/sites/default/files/2020-04/FSA_DisasterAssistance_at_a_glance_brochure_.pdf
https://www.farmers.gov/fund/farm-loan-discovery-tool
https://www.fsa.usda.gov/news-room/fact-sheets/index
https://www.usda.gov/topics/disaster-resource-center
https://www.climatehubs.usda.gov/dealing-drought
https://droughtmonitor.unl.edu/
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DISASTER ASSISTANCE
USDA Disaster Assistance Programs At a Glance
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USDA Disaster Assistance Programs At a Glance
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More Information
This fact sheet is for informational purposes ankby; other restrictions may apply
For more information about USDA disaster programs, visit farmers.govl recover or contact your local USDA Service Center.

To find your bocal USDA Service Center, visit farmers.gov/service-locator.

To locate an Epproved insurance provider, visit the -'El-'r't QCalar om rma.usda.gn'.'
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Farmers.gov Tools

5

=

Your Farmers.gov
Account

Access secure self-service
business tools like managing
loans, viewing farm records and
e-signing documents.

Create a New Account

N

Conservation Concerns
Tool

Learn about conservation issues
that might impact the

productivity of your working land,
then partner with us on solutions.

Try the Tool

(@
Farm Loan Assistance
Tool

Learn about the farm loans that
might be right for you, check your
eligibility, and get instructional
help with the application forms.

Get Ready to Apply ®

&

Disaster Assistance
Discovery Tool

Learn about USDA disaster
assistance that might be right for
vou by completing five steps.

Find Assistance

i

Farm Loan Discovery Tool

Answer a few short questions to
learn albout USDA farm loans that
might be right for vou.

Learn about Farm Loans

000
a@‘_\

Create Your H-2A Visa
Checklist

Answer a few questions toget a
checklist of requirements, fees,
forms, and a timeline built around

vour H-24 hiring needs.
Create Your Checklist
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N\

Farm Service Agency @usdafsa - 1h s

You can find FSA updates, resources and contact info for your state from
this interactive map. bit.ly/3GhU3t4

State Offices
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Grain Barge Movements by Commodity

ARKANSAS DEPARTMENT OF AGRICULTURE

Barge Dashboard — Snapshot of Latest Data

Grain Barge Movements by Locks

Weekly Downbound Grain Barge Movements by ... :.—a : Weekly Downbound Grain Barge Movements by ...

This chart shows the latest weekly total tonnages of grain barge movements. ..
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World FOB Corn Prices (USD/MT)

Source: Bloomberg
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ARKANSAS DEPARTMENT OF AGRICULTURE

World FOB Corn Prices - Basis to US Gulf (USD/MT)

Source: Bloomberg
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

World FOB Soy Prices - Basis to US Gulf (USD/MT)

Source: Bloomberg
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- ; ARKANSAS DEPARTMENT OF AGRICULTURE

World FOB Wheat Prices (USD/MT)
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Source: Bloomberg
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F ARKANSAS DEPARTMENT OF AGRICULTURE
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Corn/Wheat FOB Prices (USD/MT)

Source: Bloomberg
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USDA Quarterly Estimates/Snapshot StoneX’

USDA March 1 Stocks (in billions of bushels)

USDA Mar 2024 Average Trade Est.  Estimate Range USDA Mar 12023 StoneX Est.***

Corn 8.347 8.427 8.129-8.568 7.396 8.409
Soybeans 1.845 1.828 1.740-1.986 1.687 1.853
Wheat 1.087 1.044 0.997-1.080 0.941 1.062

USDA 2024 Prospective Plantings (million acres)

USDA Mar 2024 Average Trade Est. Estimate Range USDA Ag Forum StoneX Est.***
Corn 90.036 91.776 90.000-93.472 91.000 92.100
Soybeans 826.510 86.530 85.350-85.000 87.500 85.600
All Wheat 47.498 47.330 46.200-49.982 47.000 46.960
Winter Wheat 34.135 34.870 34.000-38.370 34.425 34.725
Other Spring 11.335 10.891 10.100-11.320 N/A 10.528
Durum 2.028 1.652 1.133-1.800 N/A 1.710




: ARKANSAS DEPARTMENT OF AGRICULTURE

'[J____S/_DA Principal Crop Acres

United States

Million Acres
340

330

319.0 319.0 3183 3187
320
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300
301.8
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270
2015 2016 2017 2018 2019
—o-Planted

United States Department of Agriculture

National Agricultural Statistics Service
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298.2

290.4

2020 2021
Harvested

284.5

2022
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2023 2024

March 28, 2024



"R) ARKANSAS DEPARTMENT OF AGRICULTURE

2024 Principal Crops Planted g2

Thousand Acres and Percent Change from Previous Year

20,938
-5.4

[] No Change
I pown 0.1-5.0
B Down 5.1-9.9

NC = No Change
# = Record High
& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

| LoU2 Corn Acres 5

United States

Million Acres
100.0

94.6

94.0

95.0

90.0

85.0 86.7 865
85.0

82.7
80.0 20.8 312 810 82.2
78.7
75.0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

o Planted Harvested

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

USDA

=5 2024 Corn Planted Acreage
Thousand Acres and Percent Change from Previous Year

N Up >=100
I upsi99
0 upoaso
| No Change
[ pown 0.1-5.0
B Down 5.1-9.9
N cown >=100
NC = No Change

# = Record High

& = Record Low

United States Department of Agriculture
National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

LODA Soybean Acres g
United States

Million Acres
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United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

| LoDA 2024 Soybean Planted Acreage 1B
Thousand Acres and Percent Change from Previous Year

United States
86,510
3.5

I up >-100
B ups.1-99
[ uvpoa-so

[ | No Change
[ pown 0.1-5.0
B pown 5.1-9.9
I Down >=10.0
NC = No Change

# = Record High

& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



/I ARKANSAS DEPARTMENT OF AGRICULTURE

| USDA 2024 Corn and Soybean Planted Acreage 2

=TT ]
Thousand Acres and Percent Change from Previous Year

United States
1178. 546

I Up =100
B ups.1-99
0 upoaso

i 1 No Change
[ pown 0.1-5.0
B Down 5.1-9.9
I oown >=10.0
NC = No Change

# = Record High

& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE
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USDA All Cotton Acres
United States

Million Acres
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/I ARKANSAS DEPARTMENT OF AGRICULTURE

| USDA 2024 All Cotton Planted Acreage ,,—

Thousand Acres and Percent Change from Previous Year

United States
10,673.0
4.3

NC = No Change
# = Record High
& = Record Low

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

'l_J__SDA

== Winter Wheat Acres -

United States

\

A¢,
A
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: ARKANSAS DEPARTMENT OF AGRICULTURE

' SDA -
== 2024 Winter Wheat Planted Acres

Thousand Acres and Percent Change from Previous Year
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[ 1 No Change
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United States Department of Agriculture ;
National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

LoU2 2024 Field Crops
Planted Acreage

Barley 2,566

% Change from Previous Estimate N/A
% Change from Previous Season 4 173
Canola 2,367

% Change from Previous Estimate N/A
% Change from Previous Season ™ 0.9
Chickpeas 429

% Change from Previous Estimate N/A
% Change from Previous Season ™ 15.2
Dry Edible Beans 1,316

% Change from Previous Estimate N/A
% Change from Previous Season ™ 115
Dry Edible Peas 974

% Change from Previous Estimate N/A
% Change from Previous Season ™ 0.8

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

LoUA 2024 Field Crops
Planted Acreage

Rice 2,932

% Change from Previous Estimate N/A
% Change from Previous Season ™ 1.3
Sorghum 6,395

% Change from Previous Estimate N/A
% Change from Previous Season 4 11.1
Sugarbeets 1,129

% Change from Previous Estimate N/A
% Change from Previous Season N 0.7
Sunflower 958

% Change from Previous Estimate N/A
% Change from Previous Season b 27.2
Tobacco 165

% Change from Previous Estimate N/A
% Change from Previous Season J 119

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



: ARKANSAS DEPARTMENT OF AGRICULTURE

'Q_.S__.._-DA. 2024 Field Crops 2—

Planted Acreage

Rice 2,932

% Change from Previous Estimate N/A
% Change from Previous Season ™ 1.3
Sorghum 6,395

% Change from Previous Estimate N/A
% Change from Previous Season b 11.1
Sugarbeets 1,129

% Change from Previous Estimate N/A
% Change from Previous Season N 0.7
Sunflower 958

% Change from Previous Estimate N/A
% Change from Previous Season b 27.2
Tobacco 165

% Change from Previous Estimate N/A
% Change from Previous Season Jd 119

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



' USDA

.

ARKANSAS DEPARTMENT OF AGRICULTURE

2024 Principal Crops
Planted Acreage (000)

I other Spring Wheat, 11,335.0
I Al Cotton, 10,673.0
I sorghum, 6,395.0

I Rice, 2,932.0

I Barley, 2,566.0

I canola, 2,366.5

1 Oats, 2,318.0

" Rye, 2,293.0

| Durum Wheat, 2,028.0

1 Peanuts, 1,651.0

I DryEdible Beans,1,316.0

1 Sugarbeets, 1,129.0

!l Potatoes, 965.0

1 sunflower, 957.5

!l Sugarcane, 929.6

} Proso Millet, 619.0

! Chickpeas, 429.0

| Tobacco, 165.3

United States Department of Agriculture

National Agricultural Statistics Service

S Al Hay, 51,5620
DO Winter Wheat, 34,135.0

Corn, 90,036.0
Soybean, 86,510.0

Harvested acres for hay,
sugarcane, and tobacco.

Estimates carried forward from

previous year for potatoes,
proso millet, rye, and
sugarcane.

March 28, 2024



@ ARKANSAS DEPARTMENT OF AGRICULTURE

USha 2024 Principal Crops o

Planted Acreage Percent Change from 2023

(e Durum Wheat, 21.0
(B chickpeas, 15.2
(S Dry Edible Beans, 11.5
[F All Cotton, 4.3
[0 soybean, 3.5
[ Rice, 1.3
|} other Spring Wheat, 1.2
| canola, 0.9
[} Peanuts, 0.4
Rye, 0.0
Potatoes, 0.0
Sugarcane, 0.0
Proso Millet, 0.0
Sugarbeets, -0.7 [|
All Hay,-2.4 [

Corn, -4.9 [0
Winter Wheat, -7.0 [0
Oats, -9.3 [ Harvested acres for hay,
Sorghum, -11.1 [ sugarcane, and tobacco.
Tobacco, -11.9 [N Estimates carried forward from
Barley,-17.3 [ previous year for potatoes,
Sunflower, -27.2 [ proso millet, rye, and

sugarcane.

United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



@ ARKANSAS DEPARTMENT OF AGRICULTURE

~U
fuspa . ST
=0 2024 Principal Crops I
i
Planted Acreage Change (000) from 2023
[ soybean, 2,910.0
() Al cotton, 443.0
") Durum Wheat, 352.0
([} DryEdible Beans, 136.0
([} Other Spring Wheat, 135.0
|} Chickpeas, 56.6
] Rice, 38.0
) canola, 22.0
) Peanuts, 6.0
Rye, 0.0
Potatoes, 0.0
Sugarcane, 0.0
Proso Millet, 0.0
Sugarbeets, -8.4 ||
Tobacco, -22.3 ||
Oats, -237.0 [
Sunflower, -357.5 [
Barley, -535.0 ({11 Harvested acres for hay,
Sorghum, -800.0 [0 sugarcane, and tobacco.
All Hay, -1,259.0 (SN Estimates carried forward from
Winter Wheat, -2,564.0 [ previous year for potatoes,
Corn, -4,605.0 [ proso millet, rye, and

sugarcane.

United States Department of Agriculture

National Agricultural Statistics Service

March 28, 2024



@ ARKANSAS DEPARTMENT OF

AGRICULTURE

'LJ_SDA March 2024 All Wheat Stocks
United States

S

Billion Bushels
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Jun 1

March 28, 2024



'“ : ARKANSAS DEPARTMENT OF AGRICULTURE

March 2024 Corn Stocks s
United States

Billion Bushels

20.0
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United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



'“ : ARKANSAS DEPARTMENT OF AGRICULTURE

'% March 2024 Soybean Stocks gl
United States

Billion Bushels
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United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



@ ARKANSAS DEPARTMENT OF AGRICULTURE

LoDA March 2024 Rough Rice Stocks B
United States

Million
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United States Department of Agriculture

National Agricultural Statistics Service March 28, 2024



ARKANSAS DEPARTMENT OF AGRICULTURE

Corn Earliest Planting Date

= bl 1>~ StoneX

Source: USDA

L
Based on non-irrigated corn in the Revenue Protection Plan.

We used sources believed to be reliable for posting these
dates, but we recommend that you check with your local RMA v
office or insurance provider to verify before acting on them. -

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

@®3/16/2024
®3/20/2024
®3/21/2024
®4/1/2024
®4/5/2024
©4/10/2024
@4/11/2024
@4/15/2024
4/16/2024
0 4/21/2024
94/25/2024
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“ : ARKANSAS DEPARTMENT OF AGRICULTURE

Corn Final Planting Date

. 'tf--j.':" ?j ':_.. ': : 2 & StOl‘leXe

Source: USDA
Based on non-irrigated corn in the Revenue Protection Plan!
We used sources believed to be reliable for posting these

dates, but we recommend that you check with your local RMA
office or insurance provider to verify before acting on them.

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

®3/31/2024
@4/15/2024
®5/10/2024
@®5/15/2024
® 5/20/2024
» 5/25/2024
@5/31/2024
®6/5/2024
6/10/2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans Earliest Planting Date

Source: USDA

Based on non-irrigated, not following another crop
soybeans in the Revenue Protection Plan.

We used sources believed to be reliable for posting
these dates, but we recommend that you check with
your local RMA office or insurance provider to verify

hafars antins An thems

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

StoneX’

©4/1/2024
@4/5/2024
©4/10/2024
©4/15/2024
©4/20/2024
9 4/25/2024
©4/30/2024
@5/5/2024
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“ : ARKANSAS DEPARTMENT OF AGRICULTURE

Soybeans Final Planting Date

- StoneX

Source: USDA

Based on non-irrigated, not following another crop
soybeans in the Revenue Protection Plan.

We used sources believed to be reliable for posting
these dates, but we recommend that you check with s
your local RMA office or insurance provider to verify

lrfmra antina am thaes

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

@6/5/2024

@6/10/2024
®6/15/2024
@6/20/2024
®6/25/2024
®6/30/2024
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ARKANSAS DEPARTMENT OF AGRICULTURE

Spring Wheat Earliest Planting Date

- StoneX

[ Eﬁ I_irll-il-- TTTTITIT T S

BHANEEE

43

Source: USDA

Based on spring wheat acres in the Revenue Protection Pla o0

We used sources believed to be reliable for posting these
dates, but we recommend that you check with your local RMA
office or insurance provider to verify before acting on them.

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

@2/16/2024
®3/1/2024
@3/6/2024
®3/11/2024
@ 3/16/2024
®3/20/2024
®3/21/2024
@3/26/2024
3/27/2024
4/1/2024
@ 4/6/2024
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@ ARKANSAS DEPARTMENT OF AGRICULTURE

Spring Wheat Final Planting Date

- StoneX

REEE
T
T

1

-

-.

Source: USDA

Based on spring wheat acres in the Revenue Protection Pla ’ B
We used sources believed to be reliable for posting these

dates, but we recommend that you check with your local RMA
office or insurance provider to verify before acting on them.

Arkansas Department of Agriculture | 1 Natural Resources Drive, Little Rock, AR 72205 | (501) 225-1598 | agriculture.arkansas.gov

@4/15/2024
@4/30/2024
@ 5/5/2024
@®5/10/2024
®5/15/2024
@ 5/20/2024
@5/25/2024
@5/31/2024
6/5/2024
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/I ARKANSAS DEPARTMENT OF AGRICULTURE

USDA Quarterly Hogs & Pigs Report g - StoneX

Thursday, March 28, 2024 Percentage vs Last Year Million Head
United States USDA Trade Est Est Range This Year Last Year

All Hogs & Pigs as of Mar 1:  100.6% 100.0 98.8-100.9 74.571 74.136

Kept for Breeding as of Mar 1:  97.9% 96.5 95.2-98.0 6.016 6.146

Kept for Marketing as of Mar 1:  100.8% 100.3 99.0-101.3 68.556 67.990

Dec-Feb Pig Crop: 101.9% 101.4 100.4-102.5 33.148 32.537

Dec-Feb Pigs per Litter:  104.6% 103.4 102.5-104.4 11.530 11.02

Dec-Feb Farrowings: 97.4% 98.1 97.7-98.4 2.875 2.952

Mar-May Farrowing Intentions:  99.1% 97.7 95.8-98.9 2915 2941

Jun-Aug Farrowing Intentions:  98.3% 97.8 95.3-100.6 2.987 3.040

Market Hogs <50 Ibs: 101.5% 101.0 99.3-1024 20.749 20.444

Market Hogs 50-119 Ibs:  101.5% 99.9 97.9-102.3 19.333 19.049

Market Hogs 120-179 Ibs:  100.3% 99.7 97.0-101.0 15.804 15.749

Market Hogs >180 Ibs:  99.4% 100.1 98.8-101.6 12.670 12.748
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United States Department of Agriculture
National Agricultural Statistics Service

Arkansas Prospective Plantings

Released: March 28, 2024

Couns”

Delta Region — Arkansas Field Office
10800 Financial Centre Parkway, Suite 110, Little Rock, Arkansas 72211

(501) 228-9926 - (855) 270-2705 FAX - www.nass.usda.gov
Cooperating with the Arkansas Department of Agriculture

This report contains the results from the 2024 March Agricultural Survey. These data are also posted on our web site at
https://www.nass.usda.gov/ar and in a more detailed report at https:/www.nass.usda.gov. Thanks to all who responded to this survey.

Corn Acreage Down 27 Percent

Cotton Acreage Up 6 Percent

Rice Acreage Up 1 Percent
Soybean Acreage Up 4 Percent

Arkansas corn producers intend to plant 620,000 acres, down 27 percent from the 850,000 acres planted in 2023.

Upland cotton acreage intentions are at 540,000 acres, up 6 percent from the 510,000 acres planted last year.

All hay acres expected to be harvested in Arkansas are estimated at 1.15 million acres, down 12,000 acres from 2023.

Arkansas peanut producers intend to plant 35,000 acres in 2024, unchanged from last year.

All rice intended planted acres for 2024 are estimated at 1.45 million acres, up 1 percent from the 1.44 million acres
planted in 2023. Long grain rice acres are up 140,000 acres from last year, but medium grain acres are down
125,000 acres from a year ago.

Soybean producers intend to plant 3.10 million acres in 2024, up 4 percent from last year.

Winter wheat acreage in Arkansas is down 41 percent from last year to an estimated 135,000 acres planted for all

purposes in 2024.

Principal Crops:

Area Planted and Harvested - Arkansas and United States: 2023 and 2024

Arkansas United States
Crop ; Percent of . Percent of
2023 2024 previous year 2023 2024 previous year

(1,000 acres) (1,000 acres) (percent) (1,000 acres) (1,000 acres) (percent)
Com oo 850.0 620.0 73 94,641.0 90,036.0 95
Cotton, upland ....... 510.0 540.0 106 10,083.0 10470.0 104
Hay, all ? ............... 1,162.0 1,150.0 99 52,821.0 51,562.0 98
Oats? ... 8.0 (NA) (%) 2,555.0 2,318.0 9
Peanuts .. 35.0 35.0 100 1,645.0 1,651.0 100
Rice, all ...... 1,436.0 1,451.0 101 2,894.0 2,932.0 101
Long grain ......... 1,220.0 1,360.0 111 2,063.0 2,300.0 111
Medium grain ..... 215.0 90.0 42 815.0 604.0 74
Sheort grain ......... 1.0 1.0 100 16.0 28.0 175
Soybeans ............. 2,980.0 3,100.0 104 83,600.0 86,510.0 103
Wheat, winter 230.0 135.0 59 36,699.0 34,135.0 93

! Intended plantings in 2024 as indicated by reports from producers.
? Intended area for harvest in 2024 as indicated by reports from producers.
4 Arkansas estimates discontinued in 2024.
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Corn: Area Planted - Arkansas and
United States: 2004 - 2024
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Upland Cotton: Area Planted - Arkansas and
United States: 2004 - 2024
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2024 U.S. Agricultural Market Outlook
March 19, 2024

FAPRI-MU Report #01-24 presents a summary of 10-year baseline projections for U.S. agricultural markets, farm program
spending, farm income and a variety of other indicators. Microsoft Excel Tables include historical data for crops, biofuels and
aggregate indicators.

A news release is available.

Additional information is available from FAPRI-MU collaborators (check back for specific document links as they become
available):

Agricultural Markets and Policy Group (AMARP) at the University of Missouri: Provides U.S. dairy and livestock baseline
tables.

University of Nevada, Reno: Provides international crops projections (Click on the FAPRI section, then “International
Crops Baseline” for recent reports).

Agricultural and Food Policy Center at Texas A&M University (AFPC): Provides a companion set of estimates of the farm-
level impacts of these projections.

Global Rice Marketing and Research Policy Group at the University of Arkansas: Provides the global rice projections.

The International Center for Agricultural Competitiveness at Texas Tech University: Provides the global cotton outlook.

For expert comment

The Food and Agricultural Policy Research Institute (FAPRI) at the University of Missouri seeks to provide objective analysis of
issues related to agricultural markets and policies. FAPRI has developed a state, national and international reputation as a
reliable source of information and analysis on everything from farm commodity market outlook to the impacts of farm bills, trade
disputes and biofuel policies. FAPRI is best known for its projections for the farm economy.

Economists with the Food and Agricultural Policy Research Institute (FAPRI) and the Agricultural Markets and Policy (AMAP)
team release an annual U.S. Agricultural Market Outlook report each spring. The report gives policymakers, farmers,
agribusinesses and the public an overview of the state of the U.S. farm economy. The market projections it contains can be
useful to farmers making production choices, to policymakers trying to decide how to respond to agriculture issues, to lenders
who must decide whether to make loans and to agribusinesses making investment decisions.

Contact:

Bob Maltsbarger

Senior Research Economist
Robert.Maltsbarger@missouri.edu
573-882-1927

Pat Westhoff

FAPRI Director and Howard Cowden Professor
westhoffp@missouri.edu

573-882-4647
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E FAPRI-MU | 2024 U.S. Baseline

Summary

Prices for many farm commodities have fallen sharply from their 2022 peaks, contributing to lower farm income and
slower food price inflation. While market uncertainty persists, projected prices decline further for crops harvested in
2024, and net farm income falls to the lowest level since 2020.

This report summarizes baseline projections for agricultural and biofuel markets prepared using market information
available in January 2024. Based on forecasts by S&P Global, economic growth and inflation slow in 2024, and interest rates begin to
decline. The baseline reflects current policies, meaning it incorporates programs that had been enacted prior to January
2024, but does not reflect any subsequent policy changes. The baseline is intended to serve as a reasonable point of refer-
ence for evaluating alternative scenarios; it is not a prediction of future market conditions or policy choices.

We use our models to develop a range of projected market outcomes that takes into account some major sources of uncer-
tainty about future supply and demand conditions. In some of the resulting 500 outcomes, prices, quantities and values
are much higher or much lower than the averages reported here.

Some key results:

¢ Grain and oilseed prices have declined in the 2023/24 marketing year from the record or near-record levels of the
previous year. Prices could decline again in 2024/25 if growing conditions result in trend-line yields.

¢ U.S. corn production hit a record high in 2023, in spite of less than ideal growing conditions. Corn prices that av-
eraged $6.54 per bushel in 2022/23 fall to a projected $4.39 per bushel in 2024/25 and even lower in later years.

e Similarly, soybean prices fall from $14.20 per bushel in 2022/23 to a projected $10.73 per bushel in 2024/25.
After averaging a record $8.83 per bushel in 2022/23, projected wheat prices fall to $6.13 per bushel in 2024/25.

» Changes in relative prices cause an acreage shift from corn to soybeans in 2024, resulting in record U.S. soybean
production.

¢ Rising production of renewable diesel increases demand for soybean oil and other fats and oils. This supports soy-
bean oil and soybean prices, but the resulting increase in crush puts downward pressure on soybean meal prices.

» Lower crop prices are partially offset by lower expected prices for fertilizer and some other farm inputs in
2024/25. Still, projected net returns to producers for major crops are well below recent peak levels.

* Hog, poultry, and milk prices all declined in 2023 as demand weakened. Projected hog prices are about the same in
2024 as in 2023, while further small declines are expected for poultry and milk prices. Lower corn and soybean
meal prices mean lower feed costs.

s In contrast, cattle prices increased in 2023 and further increases are expected in 2024 and 2025. Drought and oth-
er factors have reduced the cow herd, and it will take time before beef production can increase again.

¢ Recent high prices have reduced federal spending on commodity programs, but crop insurance net outlays hit a
record level in fiscal year (FY) 2023.

* Lower projected prices cause spending on the price loss coverage (PLC) and agriculture risk coverage (ARC) pro-
grams to rebound in future years, and crop insurance net outlays average more than $12 billion per year.

¢ Net farm income fell by $30 billion in 2023 from the record level of 2022, and another large decline is projected for
2024. However, at $118 billion, 2024 real net farm income remains above the annual levels of 2015-2020. Project-
ed real net farm income continues to decline in 2025 and subsequent years.

« Consumer food price inflation slowed in 2023 and could slow further in 2024. The consumer price index for food
increases by a projected 2.1% in 2024, with the food-away-from-home category accounting for most of the increase.
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2024 National Trade Estimate Report on
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Sticky Inflation Puts Fed
on the Horns of a Dilemma

Inflation is proving to be more difficult to quash than
expected, but the Fed doesn't want to crash land the
economy after avoiding a recession for this long.

Executive Summary

As we pointed out in our Year Ahead report in December, expectations that the

Fed would cut rates six or seven times were completely imational. The market

has belatedly come around to our earlier view. But while many now completely
dismiss the chance of an economic slowdown, we believe the Fed still has concems.
That's why Chairman Jerome Fowell reiterated his belief that three rate cuts were still
warranted in 2024.

After the best three-year strefch for farm incomes in history, the coming year wil

be challenging for row crops due o ample domestic supplies and the relentiessly
strong U5, dollar. Unfortunately, LS. farmers continue to lose global export market
share, and policy makers have eschewed trade agreements that would improve
international market access. Meanwhile, the farm bill remains in a state of flux amid
the highly partisan divides in Congress.

While commodity markets have steadily trended lower over the past two years, natural
gas prices have completely bottomed, dropping 80%., and are now fliring with all
time lows. While troubling news for producers, near-record low natural gas prices are
a boon for Amencan consumers as well as for businesses that use a lot of natural gas
to produce basic materials such as steel, concrete, cardboard and fertilizer.
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Fction o the farm bill.

- Plentiful grain stocks and
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weigh on grain markefs.
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